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THIS MORTGAGE ("Sccurity Instrument") is given on May 11, 1998 . The mortgagor is
LANCE J. MILLSAP , A SINGLE MAN
JAMES W RYNEARSON AND PATRICIA A RYNEARSON, HUSBAND AND WIFE /
COMPUTER
("Borrower"). This Security Instrument is given to BRCORBED ™~ |
: COMPARILD

NEW CENTURY MDRTGAGE CORPORATION

whicﬁ is organized and existing under the laws of CALIFORNIA , and whose

addressis 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("Lender™). Borrower owes Lender the principal sum of
Twenty-Eight Thousand, Five Hundred and No/100 --------emcmmcmmccmcm e
-------------------- Dollars (US. $ 28,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
- this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

MADISON County, Iowa:

SEECDERRLOIESCRIUPTDON AT RACHE D HERE RO CAND MATE XX AR X HEREOKX

The North 1/2 of Lots 1 and 2 in Block 4 of Danforth's Addition to Winterset
Madison County, Iowa

APN.: $30011020600000

which has the addressof 622 NORTH 7TH STREET » WINTERSET [Street, Cityl,
Iowa 50273 [Zip Code) ("Property Address”);

IOWA - Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3016 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be-chosen by Borrower subject to Lender’s approval which shall not
- be unreasonably - withheld. If Borrower -fails to maintain .coverage. described -above, Lender. may, at Lender ] optlorr obtam
coverage to protect Lender’s rights in the Property in-accordance-with paragraph. 7. - i

-All.insurance policies and renewals shall-be acceptable to-Lender .and: shall: mclude a. standard mortgage clause Lender shall
have the right to-hold the policies and renewals If-Lender requires, Borrower: shall promptly.give: to.Lender all-receipts of paid
premiums and rerewal notices.:In the event.of. loss,: Borrower:shall give prompt notice to the insurance carner and Lender, Lender
- may make proof of loss if not made promptly. by Borrower. - .

-Unless Lender and Borrower otherwise agree in.writing, msurance proceeds shall be apphed to restoratron or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-in -writing, which. consent-shall -not- be -unreasonably witbheld, .or unless

_extenuating.circumstances exist which-are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
: allow. the-Property to -deteriorate, or commit-waste: on. the Property. Borrower . shall be. in default- if- any. forfeiture action or
sproceeding, -whether «civil or criminal, is begun that in. Lender s good faith Judgment could result in forfeiture. of the Property. or
-otherwise materially .i lmparr the lien-created: by. this- Secunty Instmment or-Lender’s. security. interest, Borrower .may: cure such-a

<d_efau1t.and reinstate, as: provrded in- paragraph- 18, by-causing- the action -or- proceeding -to-be dismissed. ~with a-ruling that,.in.

.Lender’s good faith-determination; precludes forfeiture of -the Borrower’s interest in the Property: or other material impairment of
the lien created by this Security Instrument or-Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rlghts in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as-a condition .of making the loan secured by this Security
Instrument, Borrower shall pay. the premiums required to maintain. the mortgage insurance in effect. If, for any reason, the
morigage insurancecoverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
_obtain coverage substanually equivalent to the mortgage insurance prevrously in effect, at a cost substantially equivalent to the
cost-to -Borrower . of the mortgage insurance prevrously in effect, from an altemate mortgage. insurer approved by.-Lender, If
substantially, equivalent mortgage insarance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth, of -the yearly mortigage insurance premium being paid by Borrower .when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a.loss reserve in lieu of mortgage insvrance. Loss reserve

Form 3016 9/90

@B -6H(IA) (9505) %ﬁ/\ Page30f 6 initials:




L L S
ssjenyul : »  ssopebag ‘ Lo toose) (V1)HY-
06/6 91L0€ Wiog ‘ ‘ S ' o B

, : , ‘ : T - "9[QeIoASs 9q
m psm[:mp ore moN 91[1 pue 1u9um11su1 Aumoes ST ;o sumsmmd 1] pus sup oL -uorstaoxd Bunorguoo 91 MNOYIM 199)J0. USATZ
.:é‘*eq ueo qorqm AION aql a0 1uaumnsu1 Mmoes s1q1 ;o sumsmmd 191110 139532 1011 nel{s lOI[IUOO yons *me| ojqeatjdde: (s S
i 101tka] '30- ?K;Jodo.ld ol Py oy’ u‘ou:npsr.m[‘
o+ me[ oy pue ‘mer” [e.lsps; kg paumofa’ aq [[eqs 1u9mn.nsu1 &n.maes 1{1 K;qlqv..zaAas ‘MB’I Bmu.lam{) ST
e en o n . wyderdered s ur pepIAOJd $2 UIAIS USYM JOPUF] IO I0MOLIOF O) uszu%‘ U39Q IABY 0} POWIIP 39 [lEYS weum.usul
' &rmoas 3117} m Jo; pepmo;d donou &uv "IomolIog 01 2onou Aq sareuSisop JOPUT- SSAIPPE. IOYI0 AUE 1O WIDIN PATElS. SSOIppe
- §,JopuerT O} JTew SSepO ISII AQ udAlS 2 TeyS 1PpuoT 01 2010u AUy “XOPUYT 0) 9010U Aq $ABuBISIp IOMOUOY SSIIPpPE 1o Aue
30 ssorppy Kadoig Syl 01 palconp 9q [[RYS 95H0U SY ], "POLISU Joyioue Jo osk samnbar mef o[qecrdde ssofun frewr sse[o 1SIJ Aq
11 Suprew Aq 10 11 SULIATOP AqQ UOAIS s’q [[RYS lownnsu] AJUNO9S SIY Ut J0J papracad Jomon0g 0] 9000U AUy *SIINON “$1
“QION 91 ISpum
ofreyd JuowAedoxd Lue moyum juswidederd enred e se pojean oq [Ia uoTONPAI A [edmuud SOONPaI punjor € JI ‘rmoxiog
- o jusmded 1021p € Suryew £q 10 910N oy Jopun pamo [edouud oy Suronpe: £q punjor S ojew 01 9SO0YD ABW IOpU]
*I9MOXIO OFPAPUNJoI 9 M SHW paniuuad popesoxe Yojs ImO0LI0g WOoIJ pAoajod Apeale swuns Lue (q) pue Jrwr] papruad
9 0) 28reyd 21 S0Npar 0} ATESS0L JUNOUE U] Aq Reonpar ag [[eys S8Ieyd ugoy yons Aue (g) Uy Sy p: lug,gj AL Pa90X9
URO[ SY) YA UOTIOSUUOD UT POJOAY[e0 2q 01 JO Patoayjos safIeyo o] J9YI0 10 1SSINUT 91 Jey) oS pmsld.mm Aueug S1 me[ JeY) pue
‘s08Ieyd URO[ WINWEYEW SIS YJIYM Me] © 01 109(qns 1 juownnsu] AIUmoog sup Aq pomdds meof o) J1  *safaeq) ueoy ¢y
“JUSSUOD §, JOMOLIOF 1Ryl INOYIM 910N 91} IO Juswnnsuy AUnoeg suy) JO SULIS] oY) O} presal fiIm SUONEPOWWodoe Aue oyew
10 JeoqIOJ ‘Ajrpout ‘pusixe 0] 2018e Lew Jomoxnog JOYo Aue pue Jopud] jeip s2iSe () pue Juowmnsu] Amoog Sip Aq pamdas
suns o Led o) patednqo Aqeuosiad jou st (q) Tuewmysu] AUNoS STy} JO SWIN A Jopun Arddoid Ui ur ISAISNUL S IOMOLIOY
jey A2au00 pue Juead ‘ofefuow 01 Awo tudwnnsul Anseg st Sumudis-oo st (B) HON ) S1n09X9 10U $O0P INQ JUSWINASU]
Amoog sup-SuSis-00 Oy IDMOLIOG - AUY °TRIdAIS pue - jurof 3¢ [[eYS SIUOWoDISe pue SIWeusA0d s somonog ‘L1 yderSered
-:J0 suoistaoxd-oy1-01.100fqns ‘romonog pue IOPUFT JO SUSISSE pUB SIOSSIOONS' SY) IJIUS] PUB PUIq [[BYS NDWNNSU] &nmoes
sup 30 suowoalSe CpuR i SIUBISA0D SYL 'SIUSIS-07) AR [RIPAIS puUR WO ‘punoa suﬁlssv pue SA0SSAIONG *T
L péme: 10 1q5u

AL *'o asm.laxa 9(.[] epn[oa:d 10“-" e aq 100 [[eqs ﬁpeum 10 uﬁu Aue Sutsmaxa m'.tap ] Ac
LS sxossaoons\s Jomonog 10 19monoa mmﬁuo ap &q dpeul puBIIdDP &ue Jo uoseax £q JUSWINDSUF, &umoas s Aq, pemaas smns axp
i - £40 ‘UOTIBZIEOWE: /{Jtpom esmuaqlo 10 1udwiked 103 OWIL) PUSXD. O SS[I}B.I 10.35I)UT. UT- JOSSA00nNSs Kue 1surede: sﬂmp@eomd QOUIWWOD
R 0] paxmbax ¢ j0u TTYS 9PUaT ‘ISAISIUT UT SIOSSINONS S, JOMOLIOH 10 “Ienoxog TeurSpo oy Jo! “Knpaen: 9m -aseaol 0) ‘9eradojou
o TeYS: I9MOLIOE JO 1SOI91UT UT J0SSe00NS  AUue 0] JIopua Aq pAUeIs juowmnnsuy ALmodg stp £q pamoes SS9y JO uonezniowe ;o

uonesyIpour 10 juowAed IOJ oum o) JO UCISUNXT JIAIBAA B JON JOPUIT A DULIEII0 PISBIOY JON JIM0LIOY “JT

‘siuowded yons jJo yunoure o sueys 10 Z pue T sydeiSered ur 0] panoja1 siuwowied Appuow o1 Jo Aep oNp Y
suodisod 10 puxa 10u [reys Tedound o) spaesoad Jo voneordde Aue ‘Sunum ur so1Se SSIMIOUIO JOMOLIOY PUE ISPUIT SSOTU()
“9NP ULY} 10U JO JISYISYA “JUWINDSU] A1Ma9g sup £q
PRIR33s SWns 9y 01 10 AlRdoad aip Jo medar o uonerolsal o} 1P ‘uondo sy e ‘sposoord oyy Ajdde pue 109[[00 01 pezLIOYINE SI
IOPUT “UAAIS ST 000U Y NBP Y J9NJe SKBp (O IYIM ISpUYT O puodsal 0} sprey Jomorog ‘sofeuwrep I0J WIRD B 9[ISS I0 PIBME
ue sxeu: 0] s197j0 mumapuoo ay wm I2MOII0Y 01 I3pUXT AQ 9o10U XJe “J1 10 ‘romouog Aq pouopueqe st Auadorg oy Ji
— ... . -'ONP.UAYLSIE SWNS ) 10U JO IYIOYM JUWNNASU] ALIN0OG STY) £q parnoos swins
qu 01 p@l[dde aq mzqs spaeomd 91[1 ‘sapmo.td OSIMIDLIO ME] a[qear[dde ssoun Jo Sunum ur 5015e SSTAMISIO ISPUYT PUR ISMOLIOY
ssoqun ‘Sunie) oyl 2I0J2q ARIBIPOWIW POINOIS SUWINS O JO Junowe o uely ssof sT Surfel o) or0jeq A@erpowunr Auedoig
2 JO oN[EA 193 1IeW ey 9 Yorym ur A11odoig a1 Jo Sunyel renred e Jo 1u0Ad o) U “dMouog 01 pred 9 J[eys soueeq Auy ‘Suryel
o 210§oq Aporepewun Auzadoxg o Jo onpea joNrew Iey oy (q) Aq popraip ‘Suryey oyl 010Jeq A[SIRIPSWIWI] PAINJAS SUINS YL
JO Junowe @101 9 (B) :uonsery Suimorjoy oy Aq pardnjnwr speesoxd oy JO JuUNOWre Sy} Aq Poonpal 9q [FEYS WSWNSU] A0S
SIp AQ poIndos swns o) ‘Sunum Ur 20I8E SSTMIOUIO IOPUST PUB IOMOLIOY SSo[Un ‘Surye) oY) orojeq ARIRIpIwIwW JUSWINISU]
Aunoag Sup AQ PoIndas suIns 2y Jo junowre oy uey) 1e1d 10 01 Tenbo st Sunye oy o10joq Apterpoura A1xadorg Sy Jo onpea
1oNIBW JIEY 3Y) yorym ut A1redoid o Jo Suryel renred B Jo JusAd QU U JomorIoq 01 pred $$90x0 ‘Kue A ‘enp Y1100 1O JoUIatM

Juaum.nsul /(nmaos sup Aq p:;m:xas swmns om ] psqdde 3q neqs spoooom sm ‘Kuedmd elp ;o Bun[m {mol ©'JO JUIAD O ‘U]
RPN HT ST HOPUST 0) [JI'Bd GQI[UIIS
E*pue psu%tsse Aqomq a1e- "uommmapuoo ;o TSI UL 2DURASATCD Jo; 10° ‘Kuadmd a1 ‘Jo-ired: Aue jo Sun[m O IO uoueuwspuoo

&ue l{lIAA uouoe uc ."m [enuanbasuoo 10 manp *“sdZeiuep’ m; wrepd o preme fue’ jo spaeaoad BT uoueumapuog 1) S
Hheiat G uonosdsui 91 10§ 95ned S[qUUosEor Bm&yosds uouoedsm ire 09 ‘joixd 10 JO Uiy A 32 9onou: Jamonog
aaIg [reys mopue] Auadoxd a1 Jo suonsedsur pue uodn SOTNUY A[qEUOSEIr oYeur Kewr Juade §i1 10 IOPUYT - ~HondIdsay g
*ame] d1qeot[dde 1O ISpuy PuR IDMOLIOY USOMIS] JUSWIRITE UaNiIM AUR (IIM SOUEPIOSOR UY SPUS SOUBIRSUT
ofeduowr 10§ Juswennbox o) MuN “9AIASAI SSOf B 9p1acid 0 10 “1oejye ul souemsur ofeSuow ureyurewr o) paxmbar summward
2yl Aed [[eys 10OMOLIOH "PAUTEIQO ST PUE JqB]BAR S3W099q utede wpud] £4q paaosdde ronsur ue £q pepraoid (sexmbor Jopuory 1oy
pousd 9y 10} pue JUNOUre Yl ur) 95e0A00 souemsur 2eduow J1 ‘repus Jo uondo oyl 1k ‘poxmber oq 103uof ou Aew syuowled

LEEBLLOOOD




1
pe

0000118331

N

16: Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

* Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
S&mity Insﬂ'ume}lt.‘tk E";V.,,f"’ N Ve wieo T ‘\ ‘;. B R .o z-:_rfgu“;.._ P . Nav ‘I»,(: .

- If Lender-exercises this option, Lender shall:give Borrower notice; of -acceleration: The notice shall provide:a period-of.not less
~than30-days from the date.the;notice is.delivered -or mailed within which-Borrower must-pay -all sums.secured by this- Security
Instrument. If Borrower fails to.pay_these. sums.prior.to the expiration of this period, Lender may invoke any remedies permitted
by this Secuily Instrument without further notice or demand on Borrower,” - o 0 T R
"' 18. Borrower’s Right to Reinstate. " If “Borrower * mects - cértain- conditions; ‘Borrower * shall ' have the right to have
enforcement of this Security Instrument’discontinued ‘at any time' prior- 10" the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, : ) , _

-~ 19, Sale of Note; (%;Ilange of Loan Servicer. The Note”or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in'a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or: storage on the
Property of :small quantities of Hazardous Substances that are. generally.recognized. to be-appropriate to normai residential uses

_and to maintenance of the Property. ' ’ ' ) '

.., Borrower. shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
*governmental or Tegulatory agency or private party involving the Property ‘and any Hazardous Substance or Environrental Law
~of which  Borrowér has actual knowledge:“If Borfower léarns, or is‘notified ‘by-any governitental of regulatory authority’ that any
rémoval or-other‘remediation’ of -anty:Hazardous. Substarice affecting: the Property is ‘necessary; Borrower shall-promptly take -all
.necessary remedial actions-in accordance with-Environmental Lawe. - . o =1 =os ©c i e e s s amie e L

As used in this paragraph 20, "Hazardous .Substances”. are those substances. defined .as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. - R o S

22. Release. . Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
-Borrower, Borrower shall-pay. any-recordation costs. Lender may charge: Borrower a fee for releasing this. Security Instrument, but
only.if the.fee is paid 1o a third party for services rendered and the charging of the fee is permitted-under applicable law. . .. .-
. 23..Waivers. :Borrower relinquishes all right of dower and-waives all right of homestcad and.distributive share in and to the
Property. Borrower waives any right of exemption-as to.the Property.- ... .. . ... - :

: : Form 3016 9/90
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STATE OF IOWA -  POLK COUNTY SS;

ON THIS 15TH DAY OF JULY, 2002, BEFORE ME, A NOTARY PUBLIC IN THE STATE

OF IOWA, PERSONALLY APPEARED JAMES W. RYNEARSON AND PATRICIA A RYNEARSON,

HUSBAND AND WIFE, TO ME PERSONALLY KNOWN TO BE THE PERSONS NAMED IN AND

WHO EXECUTED THE FOREGOING INSTRUMENT, AND ACKNOWLEDGED THAT THEY EXECUTED THE SAME

AS THEIR VOLUNTARYACT AND DEED
5 7,
/ ¢t
NOTARY'PUBLIC IN AND FOR SAID COUNTY AND STATE

My Commiasion Expiras
Octobst 21, 2002,

§“' Loy VICTORIA L. EDENBURN
: £ § Commission Number 133881 i
Qwin )

e
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 11th day of

May , 1998 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

622 NORTH 7TH STREET , WINTERSE-T-.-I-D\'M---502-73 A

[Property Address]

" "THE. NOTE .CONTAINS .PROVISIONS..ALLOWING. FOR. . . . .

" CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.5000 %. The
Note provides for changes in the interest rate and the monthly payments, as follows: :

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET

JOURNAL) - Single Family - Fannie Mae Uniform instrument

@& 838U (2c06) Form 3138 6/94 |

VMP MORTGAGE FORMS - (800)5621-7
Page 1 of 4 niti AN
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
- and-the amount of my monthly payment before the effective date of any.change. The notice
will include information required by law to be given me and also the telephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
‘Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
'sold: or -transferred -and:-Borrower :is" not a natural  person): without Lender’s: prior. written
consent, Lender may, ‘at its option, require immediate payment:in:full ‘of all'sums secured by
this Security Instrument. However, this option shall-not be exercised by Lender:if exercise is
_prohibited-by federal law as of the date of this Security Instrument. Lender also shall net
exercise this optionif: (a) Borrower causes to-be submitted to:Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the ioan
assumption and that the risk of a. breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in:this Security Instrument.
Borrower will continue to be obligated under the Note ‘and this Security Instrument unless
Lender releases Borrower in writing,.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

secured by this Security Instrument If Borrower falls to pay these sums prior to the
Form 3138 6/94
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Loan Number 0000118331

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  11th day of May 1898
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

622 NORTH 7TH STREET , WINTERSET,IOWA 50273

(Property Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such mcons1stent prov1sxons of the -
Note and/or Security-Instrument and/or Rider. :

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater
than 12.0000 % or lessthan 10.5000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than One and

One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceeding & months. My interest rate will never
be greater than 17.5000 % or less than 10.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

LANCE J¢ MILLS JAMES W RYNEARSO
PATRICIA A RYNEARSON

ridmin.ifd krs 011397

New Century Mortgage
RE 102 (082296)
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