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OPEN-END MORTGAGE

{(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 07:122002.................. and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: RICHARD D. DICKINSON Il AND KRISTIE DICKINSON, HUSBAND AND WIFE AS JOINT DEBTORS
2732 SETTLERS TRAIL
ST. CHARLES, [A 50240

[0 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: UNION STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF JOWA
P.0. BOX 110
201 WEST COURT WINTERSET, IA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property:

LOT FOUR (4} IN BLOCK SiX (6} OF THE ORIGINAL TOWN PLAT OF TRURD (FORMERLY CALLED EGO), MADISON COUNTY, IOWA

The property is located in ..., MADISON. ... at AONORTHHULL ...
{County)

.................................................................. s eeeeeeeeeeiee o JJRUBDL ., TOwa L. B02BT
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 1700000 .. ...ocnrneeinniiinnenn.. .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract{s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

PROMISSORY NOTE #4260162504 DATED JULY 12, 2002 IN THE AMOUNT OF $77,000,00 BETWEEN UNION STATE BANK AND RICHARD D. DICKINSON 1l AND
KRISTIE DICKINSON WITH A MATURITY DATE OF JANUARY 12, 2003

IOWA - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE) A {page A of 4)
(\ V ANRN W)

©1994 Bankers Systams, Inc., S5t. Cloud, MN {1-800-387-2341} Form RE-MTG-IA 2/18/97
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15.

16.

. DEFAULT. Mortgagor will be in default if any party obligated on the-Secured Debt fails to make payment within ten days

after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in geta;gt

At the option of Lendefi¥atl or fah 2 & tgmagreed fees and charges, accrued interest and principal shall become
immediately due and pﬁyabfﬁ * aftel ¥ notice if Yequired by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled ‘fo all: the’ remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at lJaw or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

17. EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor

18.

19.

20.

21.

agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys' fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and alt other federal, state and local laws, regulations, ordinances, court orders, attorney gencral
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” “toxic substances,"
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that;

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Taw.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered paymenis and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.
INSURANCE. Morigagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lendet's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any ¢xcess will be paid (o the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

Q’)@(page of4)

©1994 Bankers Systems, Inc., St. Cloud, MN ({1-800-397-2341) Form RE-MTG-tA 2/18/97




(¥ jo  ebed) £6/8L/T VIFDLN-3 wiod (LYET-LEE-008-L) NIN ‘PROID 'ig U] 'sweleAs siexueg ¥661LG

(e (ameudis) (218D (aamyeuB1g)

........................................................................................................................................................

*Joe)u0d siy) uodn paseq swirep 0y 30adsax s L)pradoad sty 1oy uonddjord
STy 03 S)YSLI Aur dn 9AIS A[LIejuUnjoA [ “)oeajuod sqy) SuusS[s Aq jey) pue pes [erIipnl woxy yduxd
pue SIO)NPIID JO SUEd YY) wodj pajddjoxd sosed Lueur ur si L)dord pedsswion jey) pue)sispun |
(*10383UI0] 2U) SUBIWI T, JHSUISIELS
Jaip1s SNTMOJI0] A1) 31ep pue udis

> | sz soqunn s)
NOLSNIHHVM

aq,l pa]noaxg qu pu.e -u-! paweu (S)UOSJQd 9-[ll gq 01 UMOH)] aur 01 .....................................................
""""" SHOLEAA LNIOF Y T4IM ORY ONTESAH "ROSNINNG 2L I8 1 NOSNINGID "0 auviblg poeadde Afrenosiad ‘emof Jo arels o)

u! oﬂqnd &JB]ON B ﬂam QIOJQq ............... 'Z'[]'[jz [ R R L R R R R R R .Aj-n.r JO &ep ........... Hl.z-l. S-!-ql uo (Impwwn
.SS{ ........................................ N‘O‘SIGVW .’_{O A.LNHOD L S T VMO] &O HLVLS
SINHWODATTMONIOV
G D ... TNOSNDIOIE 0 QUEHILOITIEUSES)
e t\’]—\ .................... : é)
*1 98ed WO porkls 2P 9T UO MAWNNISU] AINag STl Jo Adoo e Jo 1d1asan saBpapmouyoe os[e 105e3H0 Aue

Ul pue JWIWNSU] ANINO3E S UL PIUIEIneD STURUSACO PUE SUID) 1) 0) $a2I3e 1o3eBuop ‘moleq Fuudis 49 :STINLVNOIS

-S)ued £)JI] PUE SIR[[OP UAIS W} Iojeald jou aSxer wnuaum e {ed o) asey Lem no4 ‘eouereq predun af) Ledaad nod Jy ¢
“ME] )[4 90UEPI0E Uf SeSIeYD POUIEIun Jo PUNaL € SAIII 0) PAPNUL 3q Lew pue L)fensd oy o Lue e sdueeq
predun a3 Ledsad few nox -¢ -Jeded sqyy Jo £4dod ¥ 0) papnua ale no X *g ' peas nok atojaq Joded syyy usls jou o °1
(108eB)10)y sueaw nox,, ‘@dnopN sy jo sesodand Joy)
HANNSNOD O1 HOLLON

SUWLRT, [enonippy

....................................................... PqO [ 1Py mamdopaa(] Nu) pauteld [ I19pN WNTuIOpuo))
[s9x0q alqeandde e yooun] mewnysu] AIN0IS SIY] JO SUIII) IY) pUSWE pue

mowniddns pue ol paresodiodul are MO POYIYD SIAPII a1 JO TOEI JO SHUSUIAISE pue STHEUIA0D JYL "SI9PRY [

*3p07) TRIDISWWO.) WLIOJ() )
10 6 9Ny Jo sasodind 10y prosax Jo paqy 9q Kewr woponporder 1omo o omdeiSojond ‘moqieo Aue pue MWSUINRIS
Suroneuy © s¢ S901JNS WIWNIISU] AMIN0AS SM, “Aadold 2 0] PAIB[I SOIMIXIY JW0ISQ [[I4 IC dTe Jef) PUR JInIny
a1 W 0 mou sumo loFeSpop 1yl spood [ UI 15930101 AJndos v Iapuoa o) smield 1o8ediop Sumyy samxiy [
"apo)) BMO] 911 JO
81 °7LS UOMOSS puE 9poy) JEINISUIUG,) WLOJIL[) 3Y) JO 6 9011y Jo Surmeaw s1) urgns Awadol o) Uo jnamaaoadun
ue Jo TUOMONNSUOD I JoJ paumoul uwonefqo ©e SAIN09s JUIWNINSU]  LInoss S[], ‘Weo] UONOIISHOD [
"pasea[al [IUN 19912 Ul WX [[IM JUSUIansu] LIndag Sl ‘adue[eq oIaZ € 0} paonpal
aq ABux 1G9(] paINooS oY) YoMy worsiacld Jpard Jo our SUIAJOAY B SOPNJNNI 1G] PAINISS I, "UPIID Jo dury [
‘ME] BMO] Aq paurfep se 9Fefuowm Asuour aseqoind © §1 S, “aSeSiiopy Asuopy eseypang [

usuInIsu] AIIngag sty 01 ajqeatjdde are Suimopioy a1 ‘payo9yod I "SIWHAL YAHLO LT
‘Kadoid oM 01 Sunejer $1S1 uonduwoxs peaISIIEOY [[B PUR SIBYS SANNGINSIP PUE JAMOP JO STYSH [€ ‘5)19sse Pue Sudl| jo
SumeysIew oY1 “JuswraleIsuIe) 0) Suneper ST A soatem JoFeSuoly ‘mey AqQ panqigoid WAxa oy 0] 1oxH "SHAAIVM 9T
’ *s10FeT)I0UI B 01 301101 3Q 0 PAWAAP 9q M J0Fed110w auo 0
aonopN “Sunuam W pareudisap SSAIppE JAI0 A 01 30 “JUAWMIIST] ANIn2ag ST jo | 98ed wo sseippe s, Aued arerdordde oy
01 Jrens ssepo 151y Aq 1 Fuprenr £q Jo 11 SundAIep Aq waal§ aq [eys sonou Lue ‘me] Aq paxnmbal asIMISNIO SSIMU[) ‘HOLLON ST
“JUSTINIISU] AJINI3S ST} U1 IJUISSI I3 JO SI
UM T, "WowANSu] LIS SIY) JO SULID) ) A0IJAp 10 121dINT 01 Pasn 99 0] 10U Te PUE A[UO IOUSIUSAUCD 10) 318 JUIWINIISU]
Amnoag 1) Jo STONas oM Jo suipeay pue suondes ayy, ‘remSuis oy rexnid om pue Teanyd a1 apnpowl |[RYS IemSuls a1
‘pasn ISAIUAYAN “IUAWNNSU] AINS3S SIY) JO JAPUIBWAL DY) JO  AWMIGRadI0Jua SYI 193JJ¢ 10U [[I4 PUER PaJaAds 3¢ [[im O3S
jem) ‘surioy s 0) SUIPIOOJE PIAIOJUS 9Q JOUUEI JUAWNNSU] ANIN09S STY) JO WONDSS AUE J| "JEOUMAISe UoniA AQ SUOHELIEA
o siumad Apparjdun 10 £Jssa1dxo me] 1BY) SSAUN ‘9ANOAIJS 29 10U [IM B[ 3[qedijdde ynm SPIPUOD 18y} 1GI(T PIINSAG )
01 PAIEIDI WSTH9ITE AR J0 ‘SUSTNIRNE “JUAWANSU] ANIN0ag SIY) W HONoas AUY "JUSWI2ISe (IO AQ PalJIpowl 10 pSpuUswe
3q 10u Aenr juowmnsu] AMInoag siyl, pateadonr A(ny poe opidwos s1ojuswnnsuj Kninoag S|L Cpareso] st Auadoid
o) 2JoUm uonoIpsLnf Syl Jo smel ay1 Aq parmbel asimMIaYIO TUAIXS of) 01 10X ‘pAIROO] ST IOPUYT YOIgM Wl uonopsunf
3y} Jo sme| 91 Aq PITIoA0T §1 JSWNNSU] AMOAS SHLL, "NOLLVIAAJHALINI ‘XLIMIVIAATS ‘AAV1 TIGVOIIddV vT
*J9puo pue JoFeSuop Jo SuFisse puUe $10S53000S Y1 NJAUAQ PUR PuIq [[BYS WIWNNSU] ANINIAS
SIg] JO SIJOUSY PUEB SAIMP 9UJ, “JUSWINISU] ANIN09S SIYL JO Suno) o wol JoFeSpoN osedRl 10U M 28URGD © Tong
“JIAST0D §,J0TeFUO MOYNM 1Gop JO IUAPIAS AUR 10 JUOWMIISU] ANIN0SS SIY) JO SUIIGY oY) Ul aFueqd Aue 2yewr 1o LJjipour
‘puaxe Avwn woWInASU] ALnoas siup o) Aued Aue pur Jopus 18I s991fe 10TeSUOW CSmE] UOROE-JUO IO ASUSIdIJOp-TUR
£ue ‘01 poIruy[ 10U 28 Ing ‘spupul Avw sy 9sey], “wonediqo Sy yepun paigapul Aued Aue 1o 10FefpopN IsUTESE UNE
J0 wonpe Aue Fuiduniq wioiy 19pua woaoad Aetn 1eq) s3I Aue oarem 0] 91Tk JoTeIUOW ‘I0FeFTIOIN puR IOpUST USDMIAG
Awrelend v SoIn00S USWINIISU] ANIN09§ SIYY I 1q2(] paindag oyl uo 2jqer Aqpenostad aq 01 2918k jou saop 10RO pue
199 paInoag 2 jo Jwawhed oIndas 01 Luadord oy ur 121931 §,103e50 2FeUeT 01 AUC 05 sa0p 108eEUON “199p JO
30UAPIAd T UJIS 10U SI0P NG TWOWRNSU] ANINI3S SIY) SUTIS JOFeTUON J[ ‘[BRPIAIPUI pue 1WIof ale JWaWmnsu] AWInsss sIp
Topun sanmp IV “ANNOE SNHISSV ANV SHOSSHIOINS {SHYANDIS-0D ‘ALITIFVIT TVNAIAIANI ANV INIOI ‘€2
*f1adorg 911 o sniels UsY §,J9pUST] pue JWSWNNSU] AIINJaS STY) Iopun suonediqo
§,J08e810 2Aa1as21d pur ‘onunuod “109f1ad 01 AIRSS30QU IApISUOD ABUL IapUS 1Bl SUOTIESIIAD 10 SJUAUMJ0P [euonIppe
Aue ony pue ‘30ANPp ‘UTIS 0) $9918% 108eSUO "ATUSS9IU AJqPUOSEAI WRIP AR JIPUST| UONEWNONN JO JUSUIdjels [elouenty

Ame “js0nba1 uodn 19puoT 01 splaoad Tm oFeduoW “SINAIWNOOA TVNOLLIAAY ANV SLYOJTA TVIONVNIA “72

oo



