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MODIFICATION OF NOTE AND MORTGAGE

This modification of Note and Mortgage is executed, and made and entered into this ;j)_ day of

, 2002, by and between MIFIRST BANK , a Federally Chartered Association
(hereipafter referred to as the “Lender” or “Mortgagee”), and JEFFREY A SHAUT & CONNIE S
SH , Husband and Wife, hereinafter referred to as the “Borrower” or “Mortgagor”).

WITNESSETH THAT:

WHEREAS, Borrower is the Mortgagor and Lender is the Mortgagee under a certain Real
Estate Mortgage (hereinafter referred to as the “Mortgage”), dated April 12, 2000, and filed of
record in the Office of the Recerder of Madison County, lowa, in Book 216 of
Mortgages on Page(s) 867, concerning the following described real estate, situated in Madison
County, lowa:

Lot Eight {8) in Block Six (6), of the Original Town of Patterson, Madison County, lowa.

WHEREAS, the Mortgage secures the payment of a loan in the amount of $54,806.00 plus
interest at the rate of 8.750% per annum, maturing on May 01, 2030, which loan is evidenced by a
certain Promissory Note executed by the Borrower on April 12, 2000.

And by a certain Additional Advance Agreement executed by the Borrower effective on May 01,
2002 amending the original Note and Mortgage (said Note and said Additional Advance
Agreement being hereinafter referred to as the “Note”); and

WHEREAS, Borrower and Lender desire that the Mortgage and Note be modified as herein
provided, but that all the terms not so modified remain unchanged and in full force and effect;

NOW, THEREFORE, in consideration of the mutuat covenanis herein contained, it is agreed that
the above mentioned Note and Mortgage are hereby amended and modified as follows:

1. AMOUNT DUE: Borrower acknowledges there is as of May 01, 2002 due and owing on thee
aforesaid Mortgage and Note the principle balance of $60,432.47, plus accrued interest.

2. OTHER MODIFICATIONS:

(a) From and after May 01, 2002, interest on the Note shall be at the rate of 8.750% per
annum.

() Commencing with the first payment due on June 01, 2002 a monthly payment of
principle and interest in the amount of $475.48 shall be due on the first day of each
month.

(c) The Note Holder reserves the right, at its option and at its sole discretion, to declare
the entire remaining unpaid balance of principle plus all current and unpaid interest due
and payable on May 01, 2032. This provision amends the Mortgage and the Note by
changing such optimal due date to May 01, 2032 from May 01, 2030.

When Recorded Return To:

First American Title Insurance Co.

3355 Michelson Dr. Suite 250
4’[ Irvine, CA 92612

Loan # 4106244565 / O ?7 l([[ Attn: Special Default Services
Page 1 o _— .




“ [
l\‘

o
.

Connin /o Msd

Y A SHAUT CONNIE 8 SHAUT

MIDFIRST BANK

By: jI(CuM W

" Karen Bush, Vice President

CORPORATE ACKNOWLEDGEMENT
STATE OF OKLAHOMA )
)ss:

COUNTY OF GHilohGmao. )

Onthisthe [(C) day of (}q{ 1mo , 2002, before me, the undersigned officer,
personally appeared Karen Bughywho acknowledges herself to be the Vice president of Midfirst
Bank, executed the foregoing insfment for the purposes therein contained.

In witness whereof | hereunto set my hand and official aeal:

% ()3 . ;-ixﬁ"‘i‘"a JODI L. BRIGHT
: k| Oklahoma County
&gl ruohk i ! Notary Public in and for

NotarinPublic i‘*..f_gua\_\a,f State of Oklahoma
e My commission expires May 28, 2003,

My Commission Expires: Q0> COMMISSION H#FAQBO89

(Beal)

ACKNOWLEDGEMENT
STATE OF IOWA )
)ss:

COUNTY OF Madison ) ,7,\)—-

On this day bgfgre me, the undersigned, personally appeared and
0 me personally known to be the persons whosé names are subscribed to
foregoing instrument, and acknowledged that they had executed the same for the
consideration & purposes therein contained. ‘ W
WITNESS my hand and 3 day Ofﬂ , 2002.

W "
4// 7

Notary Public % WILLIAM T. DUNBAR IIT
bl Z s Commission Number 180282
My Commission Expires: VN 2&&/% @ My Commission Explres
(Seal)
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