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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is .....JULY. . 1...2002 . ... and the parties and their addresses
are as follows:

.......................................................................................................................

-----------------------------------------------------------------------------------------------------------------------
.......................................................................................................................
............................................................

.
B R L T L e o

LENDER: EARTHAM SAVINGS BANK

.............................................................................................................................
.............................................................................................................................
.............................................................................................................................
............................................................................................................................

...........................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property:

IOTS SIX (6) AND SEVEN (7), AND LOT EIGHT (8) EXCEPT THE NORTH TWELVE (12) FEET
THEREOF, ALL IN BLOCK TWO (2) IN THE ORIGINAL TOWN OF EARTHAM, MADISON COUNTY, ICWA

The property is located in . MADISON ..., Bl ceiretreeereinerereerrrreeesnreaeennns
(County)
205 B 18T STREET ....ovvivvviiieee e, LCEARLEAM e, , Iowa .vvvens 20072 ..........
(Address) {City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 50..000.00

..............................................

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO

INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shail not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,

--------------
------------------------------------------------------------------------------------------------------------------------------------
.........................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

(e.g., borrower’s name, note amount, interest rate, maturity date}
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replacement of personal property will be deemed. subject to the security. interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all: '

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium comntributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and ¢laims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

15, CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a

planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT, Mortgagor will be in default if any of the following occur:
A.

Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;
The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;
A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or
. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land o to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

@ @ m U 0

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3of 6

© 1993 Bankers Systems, Inc., St. Cloud, MN ({1-800-397-2341) Form AG/CO-MTG-1A 6/21/95




S6/LT/9 VI'DLW-0D/DV Wiod (LYEZ-L65-008-1) N ‘BNOID 1S "0U| ‘SUIBISAS SI0NUEQ £66 1 ©
9 J0 ¢ abed

01 pue SWEIO 10 SUONJE PAQLIISIP SAOQE 3y} Jo Aue Ul aureu s JoSeSHON Ur SUSAIOIUT 0) IOPUY] SIZLIOWNE I0FeSON
‘1 Jo 1red Awe 10 Auadoig ayy wodn Jurpuiq 1o o) Sunera 1510sIp 1010 0 ‘aBeureIp ‘YONP ‘UOHEAISUOD ‘Iojem ‘IOMaS
Aue Jo JuswysiiqeIss o) 10§ payynsur sSurpasooid Lue Jo Jopuay Aynou 03 sa213e Joyquny JoSeSuop ‘sursw Iop0 Aue 10
‘UTBUIOP JUSUID ‘UOLIEUWIPUOS Y3nory) ‘sjuowased Aue Suipnjour ‘Aurado1q a1y Jo [ 10 Kue aye) 1o aseyomd 01 seNUR
onqnd 10 sjeand £q ‘pausieany) 10 [ea1 ‘uonde Ame Jo aonou jduroxd Iopua] 2A13 M4 J0SeSUON ‘NOLLVNINZANOD

"PIATeM £qaiey are AIenuoo oy) 0] Sasuayep puE Swe Auy *Auadoig a1) jo [Je Jo Aue jo 1epua] £q uomsodsip
Aue 10 Iopu¥T 01 opn jo ofessed Aue Jo ssoqpreSer 93eSHON STyl JO UOHOBJSHIES JO JINSOIORI0f AUe JA[AINS
[Tes Uom39s 1Y) JO SWird) 3y) “ATenucd oY) op 8¢SO stq Ul pauIRIuod o8engue oy Jo Aue FurpueisyumioN '
: -98e81oA sy Jopun syySu
§1opua] Jo Aue 01 dorpnford jnoymim ofeSuow sm Aq pamnoss A11adoxd o1 01 anfeA Tenba jsesy v Jo [RIIR[[0D
QM Jopua] apiaoxd [ J0eSuopy winger oy pue aSeSuoN S 958A[a1 AR JOPUST ‘UOHSISSIP S, IOPUYY 1€ (7) pue
-UreISns Aewr suBisse 10 SI0SS300NS §,IOPUYT PUB ISPUYT OIGM ‘sa9)  sAouzone pue uoneSuI[ JO 51500 [[e HONEII]
moymia Surpniout ‘sosusdxe pue seneudd ‘sisoo UOPEIPIWIOr pue asuodser ‘dnuesd ‘sofeurep ‘sonijiqer| ‘spuemop
‘SWITRIO ‘SISSO[ [[e 1sureSe pue woIj sso[WiIRY SUISse IO SI0S5900NS $,J9pU] PUE JOPUYT PIOY pUR AJTUWOPUL [[IM
103e3u0W (1) ‘uonoss suy ur apewt sstword 1o Aywerrem ‘vopeuasardar Aue jo yovarq Awe Jo aouonbosuos € Sy Y
‘asuadxa s J08ed1op
Te uondes siy Japun suonediqo s 108eINON Jo Awe uuoprad o) ‘uonedyqo aqi jou Inq “WSn oyl sey Iepuyy f
"feaoxdde s 1apua 03 109[qns sy Jpne yons wosad [ri4 oym 100UISUS [BIUSIIUOHATD 3Y) JO 2010 Y, “Iopuay
03 JIpne gons Jo $)Nsa1 3y JqnS 0} pue £119dold A1) JO JPNe [BIUSWUONATD e drederd o) IooUIZUD [BIUSWIUOIIAUS
pagrrenb e ofeSuo o) ‘ssuadxo s JoTeSuOW ® ‘searde Jo3eduol ‘owm Awe je pue jsenbar sJapuoy wodpy |
"MeT [ejueuoIAUy a[qestidde qIm soueriduros uz ore
weus) Aue pue 103eSIO 10U 10 JoyayM (5) 10 :Kuadorqd o moqQe I0 JOPUN ‘UO PAsEI[al UG SEY eyl soueISqNg
snoprezel] Aue Jo SpmuSeWw pue ‘oIMjEu ‘HONEOO] ‘20USISIXD oy (7) ‘Auadorg oy3 inoqe 1o Jopun ‘uo sduURISQNS
SNOpIezEH AUe JO SINJEU PUE UOHEIO| ‘20UISTXS Y} (1) SUTULINAP O} S} SJqEUOSEAL AUR 8 SPIOOAI [[E MSIASI pUB -
Ausdoig oy padsur pue 133u9 0) Juale s, Iopusy 10 Jopuay “yuited 03 Jweus) Aue asnes o ‘yuued Jim JoFeSuop H
A
por[duwrod pue paureiqo are mer TeluouruoItAuy s[qeondde Aue 4q pormbor syeaoxdde 10 sosuoor ‘symurred e |
uyuos pue ‘Auadord o9 wo suoneado pue sapAnoe 3y royowr ‘Ausdoig oy joadsur Aprepndar m JoBeSuol ‘D
"SUNLIM UL SIUSSUOO IS1Y ISPUIT SSI[UN PIPPE 2q [[IM [[OM JO dmnp ‘yuey
yons ou pue £113do1d 3y) Jopun 10 U0 Pajedo] syjem uado 10 sdunp apeand ‘syue) ofero)s punoidiopun ou are a1yl 'y
4]
TeuswruoIrAny Jqedridde Aue yim soweridwos 0y ur urewal fjeys pue ore ‘u9aq 2AeY JURUY) AISAD pue 108eSUON ‘g
*s3urpaaooad yons o1 Junerar sjuowmaop Aue Jo sardoo 9A12301 03 JYS11 2y Surpnpour
Surpasooxd yons Lue ur opedionred o ‘UOIeSTIqo Y) 10U Inq “JYFH o) Sey I9PUFT JUOAS UR GINS ul *Surpasooad
10 ‘wrre[o ‘uonesnssAur pausteaxys 1o Fuipuad yons Kue ST 2197 9A9113( 01 noseal sey I103eFUIOW se uoos se Sunmm
Ul I9pU] AJpou Apterpounun (i JoSeSuopy ‘me TejuswuonAug Aue jo jueus) Aue 1o 103eSyoN Aq uoue[orA
Aue (7) 10 !A1radolg oy) moge Jo Iapun ‘uo Paedo] aoueisqng snoprezey Awe (1) o1 Supejor pury Aue jo Suipasaold
1o ‘wirep ‘uoneSnsaAul pouajeary; o Surpusd Aue S 2Jay) 9AQI[2q 01 UOsLAI JO JO IFPa[mowy ou sey J0SeSUO ‘(
“MeT [EYUIWUOIIAUY M 30UBDPIOIIL UL UOL0R
[eIpswal AYessaodu [[e oXe) I 105eUON “1UsAd e yons u] *Aupadoid o SUMINOUC) MY [EIUSWIUONAUT Aue
30 uone[oIA e st 21973 (7) 10 !Kiradord Aqreau woy arersir o) sustesny Jo sopeISiw 10 Auadoxg sy noqe 10 Jopun
‘U0 SINOJ0 J0ULISQNG SNOPIEZEH JO ISLI[AI PIUALIIT) JO I5LI[3I € ([) JI Iopua] Aynou Aperpourun [ 08eSuop D)
: *Kuradorg
34} U0 oueISQNg SNOPIEZRH AUe Jo Osed[ar oY) WA JO ‘0] INGLIUOD ‘SNBD JOU [IM PUE 10U sey Jodeduol ‘g
"M TejuswuonAuyg o[qeoridde (e
Yua 2ouel[duios 1910s UI pue ssauisng Jo 951009 Areurpio oy ur 1daoxs ‘Aradoxg sy moqe 10 Jspun ‘uo woszad Aue
Aq pa[purey 10 ‘pauyel ‘parean ‘parmpoeynuew ‘parzodsuen ‘pajeso] oq [[1m 10 ‘ST ‘U99Q SBY 0URISQNS SNOPILZEH ON 'V
:Sunim ux pagpajmomyoe pue pasoposip A[snoraaid se 1deoxs “‘re3
$3213¢ pue sjueirem ‘syuesorder 1oSeSuo e [EIUSUIUOIIAUY AUE ISpUN ,J0UeISqNS SNOPIEZRY, IO .,d)SEM snoprezey,
« SIOURISQNS D1X0), , ‘[ELIOTEUN SNOPILZEY, S PIULIP S3oULISqns Aue ‘uorjeImI] JNOYIIM ‘SSPNJOUT LIS} S *JUSWUOCIIAUD
10 drejjom “Aisyes ‘miredy orqnd o o) snoxaSuep Aqenusjod 1o SnoIaguep 30UBISqNS ST JAPUSI YOIYM SONSLINOLIRTD
SEY [OIYM JUBLIMIEINOD JO Jmenfjod ‘3jseam [BLISIRUI SNOPIRZEY IO SAIIIROIPRI ‘O1X0) AUe SUvaw 40URISQNS sSnoprezey, (7)
pUe 90UeISqNS SNOpIEZey e JO JUSWUOAUS ‘AIe)[omM ‘Kioes ‘Wiresy oiqnd ay) Surdiosuoo $10019] 2AneIdianm Jo suormido
[eroued £ourone ‘sIopIo 1N0d ‘soowemIpIO ‘suorem3ar ‘sme] [50] pue Jels ‘[erops] oo re ‘(‘bas 10 1096 "D°S'N
TP ‘VIDHHAD) 1Y AI[Iqer] pue uopesuadwo) ‘ssuodsay [ejuemIONAUY QAISUDYRIdUIOD 21 ‘UOTIRIIUII] INOYIIAM ‘STRIUT
wME TEIUSWUONATT, (T) ‘UOROIS SIY) UI Pasn SV "SHAINV.LSANS SNOTAVZVH ANV SMVT TVINANNOIIANA

"me] £q papruniad se pue 193 JO SOUOPIAT ) Ul papraoid se ‘owm o)
U WoI} ‘303339 UL 97el 1S9Y3[ Y} 18 90ULAPE oY) JO SUIT) ST WO ISAIBIUI I8aq [NIM PUE PUBWIP O NP I8 SIUNOWE Yons
Il "s1500 woneprosar Aue 10y Aed 03 saa18e 103eS1I0py pue sSeSiuop st aseajar o} 9213 Jopua ‘pred Ajeury pue Ay
ST 3q3( 10235 9 S0UQ “sasuadxa [eSo JoN0 pue ‘s)00 LNOS ‘599) sAaurone ‘o) Py jou g ‘Surpnpour ‘ofeSuoW
STU) Jopun saIpawal pue SIYIL s 19pu] Sunostord 1o Surorojus ur Jopus| Aq parinour sasuadxa pue sis00 [Te Aed o) seaige
103e3uo *Anadoig sy o) 1o0dser ur Jopua Aq uoneuTeXe 19410 Jo suonoadsur ‘sypne ‘sspojusamt Aue ur 10 Aadoly
2y Sunosjord 1o Furaresaxd ‘Surnsur ‘Suxdsyioo Ul parmsul sasuadya §,J9pua] Jo [re pueurdp uo Ked ospe [im JoFeSuo
*03e3)ION STy UL JUBIAA0D AUE S3YIEaIq I0SeSIoN J1 sosuadya s,10pu] Jo e Aed 01 sae1Se JoSeSuop ‘me] £q ponquyord

uogm 1do0XH *SISOD NOILDATIOD ‘SAdA SAANIOLLY ‘SINVNIAOD NO SAIDNVAQY ‘SASNAIXH

"RINSOTISI0) JO ST S Je 1097J0 Ul 9q AW SB IO 1991J9 UI MoU
‘THON03s 3P0 BMO] JoI0 Aue 10 ‘g79 Isrdern) 3p0)) BMOJ JO UOYIIS AUB JOPUR PUE SIDUBISWNDID SY} JOpUN PIZLIOUINE 9q
ua) Aewr se dwn yo porrad e 03 Anadold oy Jo a[es oy JoJ uondwapal Jo porad oM PUAYA I0 33npal 01 19953 Lem Iapuy|
“IOPUYY JO WONSIASIP 30§ 31 ¢ ‘afeSon sup Jo JIMSO0310F JO JUSA9 o) W Jeys sea18e IoFeSuOW *NOLLINAQTE

‘urede suaddey 10 SONUNUOO J1 JT JNLJOP B JUSAD
31} J3PISUOD I91R] O} JYII §,ISPUF SATeAM JOU S0P IOPUFT “I[NEJop 5, 103eBHOIN U0 Apomox Aue SursoIoxs j0u Ag “Jnejap
Sunsixe Aue jo amd 3191dwos pue [y axmbax oy JyFu §,J9pUYT JO ISATEM B AWINSUOD JOU [[BYS Pl ore sSurpaacord
2INSO[33J0] o€ IO PITRIA[aace ST JO Inp SI SoUeeq oy} Jaje 1] paIngss oy uo judwmAed renxed 1o jmswied ur wns
Lue jo 13pus] £q 2ouerdoose ayy, ‘10U IO IOy 198 Ayssoxdxs 1oyroym ‘Kymbo 10 me] 38 popraosd sorpowal [fe ©) papInua s1
1SpUT 3} PUe “OAISRIOXI 10U PUE JANRINWND “JOULSIP AT SAIPIWAI [[V *SIISUWINIOP poteras Aue pue aSeSuol s1 1gep Jo
S30UIPIAS IYIO “IGI(T JO F0UIPIAT oY) ‘me[ £q papraoid ssrpatmsl ay) [[¢ 03 PIPHUS 2q [TeYs Ispuer] ‘UonIppe U] "I9YeaIsi)
sumAue IO J[NEJOp € JO 20USIINI0 oY) uodn ‘me| Aq paxmbar 51 sonou SwAI8 1oye ‘opqeded pue anp Aporerpaumuy
3woosq [reys Tedrowiid pue iseronur penrdow ‘soSreyo pue $33) pecide oy jo red Aue Io e “Jopus] yo uwondo oy) 1y

‘17

0T

‘61



22.

23.

24.

25.

26.

27,

28.

collect and receive all sums resulting from-the action or claim. Mortgagor assigns to Lender the proceeds of any

award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such

proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms-of ‘any prior inortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor agrees tolihiﬁlx&%gﬁ;’ é%}“ s fbllows:

A. Mortgagor shall keep the improvementsinoWEisting or hereafter built on the Property insured against loss by fire,

hazards included within' the term"extéfidéd covérage" and any other hazards, including floods or flooding, for

which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,

which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender

may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shalf pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender,

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be requited to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree o be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change wili not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Propetrty.
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