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OPEN-END MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 05:02:2002.................. and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: DOUGLAS W. GOODBURN AND CINDRA S. GDODBURN, AS HUSBAND AND WIFE
721W. JEFFERSON STREET
WINTERSET, IA 50273

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: EARLHAM SAVINGS BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
7300 LAKE DRIVE
WEST DES MCINES, |A 50286
42-1234567

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property:

ALL THAT PART OF THE SOUTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER (1)4) OF SECTION TWELVE (12} IN TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE
TWENTY-EIGHT (28) WEST OF THE 5TH P.M., MADISON COUNTY, I0WA, WHICH LIES NORTH AND WEST OF THE PUBLIC HIGHWAY, EXCEPT ALL THAT PART OF LOT
TWO {2) IN THE SOUTHEAST QUARTER {1/4) OF THE NORTHWEST QUARTER {1/4) OF SECTION TWELVE (12) IN TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE
TWENTY-EIGHT (28) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, WHICH LIES NORTH AND WEST OF THE PUBLIC HIGHWAY

The property is located in ............cococvviniiinnnns MADISON. ... atZ34) CARVERROAD, ...l
(County)
.................................................................. s vrrnneneererneeeeneo INTERSET. ..., Towa L. 802730
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property ™).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 1JZ00000.........coiiiiniiiiieecennnne. .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. '

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

A PROMISSORY NOTE DATED MAY 2, 2002 IN THE AMOUNT OF $112,000.00 AND SIGNED BY DOUGLAS W. GOODBURN AND CINDRA S. GOODBURN

IOWA - MORTGAGE ([NOT FOR FNMA, FHLMC, FHA OR VA USE)} {page 1 of 4)
©1994 Bankers Systems, Inc., St. Cloud, MN [1-800-397-2341) Form RE-MTG-IA 2/18/97
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15.

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt. ‘

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any,, Lender. mayaaceelet&te -the-Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor iy indefault. , . ' ’

At the option of SL; er, all Ot any part of thie agreed fees and charges, accrued interest and principal shall become
immediately due and' payable, afier. gwmg notice if required by law, upon the occurrence of -a default or anytime thereafter.
In addition, Lender-shall ‘be entitled 'to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt, Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys' fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (I) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substannes
"hazardous waste™ or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Bxcept as previously disciosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental L.aw conceraing the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement of
other lien document. '

INSURANCE. Mortgagor shall kKeep Property insured against loss by fire, flood, thefi and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,

Lender may, at Lender's option, obtam coverage to protect Lender's rights in the Property according to the terms of this
Secuuty Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage clause" and, where
applicable, "loss payee clause," Mortgagor shafl immediately notify Lender of cancellation or termination of the insurance.

Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreemeni, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4)
©1994 Bankers Systerns, Inc., St. Cloud, MN {1-800-397-2341) Form RE-MTG-IA 2/18/97




(¥ 40 ¢ abed) LB/BL/Z VIOLIN-GY Wiod {LFEZ-L6£-008-L) NIN 'PROjD 1S "ou) 'sweishg sieyueq $661 @)

(a?/ ' (aameuiyg; (o) (amyeuBis)
e : % )

enu00 siy) uodn4aseq suep 03 padsax yim Liadoad spy) JoJ uorysajoxd
SIy) 01 S)YS Aur dn 9a13 AQLiejunoa | ‘pexjuod siy) Suudis £q yey) pue {oes renIpnl wogy yduraxs
pue SIopaId Jo swle 3Y) wolj pajddjold sased Auewr uy st L)radoxd peajsowioy jey) puejsiepun I
, (*103eSUo oY) SUESW |, TWAWIRIS
Sumorioy a1 u)) “1°H6 § 9P0D BMO] Ul PIULSP SB pUe] JeINyasiIfe s1 i .
Q0N
ALYIHYTS ‘W HLINNIN oy Wl“ﬂﬂlzaﬁn
. CS9991 JequinN uossiurLoy
ALUIHVI ‘W HLINNTY

(o1ang ArejoN)

............... thM ‘

.pgep pug 198 AJB]U“]OA ...................... :I!’a‘q‘l]ja’l.l’”sil.i SB oUres am pa]HOGXG ...................................................
........................................................................ Aa.qil.aq.s}aq. 12[[1 pagpajmotlj[ala‘ .p.{l.e cmgmm.lsu-'[ 3“!03310_}
eql pal“oaxa oq AL p-u-B u! pamgu (S)UOS.IQd 9]:[] aq 0] u MOU)[ aur 01 .....................................................

""""" T G UNY ONVESTIN SV RUALO0Y ‘4 VAN 'REnGdo0s M S¥1enda pereadde Afrenosiad ‘emof Jo ajels oy

u! ouqnd KJBION ' Lgm QJOJQC[ Crarsaasreaniss .D.Dz $ arransrens R R .}\.V.W JO &'Bp ............ UNZ S!Ell uo (Epraapon)
‘S§ { .......................................... S‘ﬂ]\m L'{O A.LNHOD Crsacensuaesesnssaseveannacasssenssnenns VMU] L'IO HLV.LS
SINHADATTMONADY

....... /NH"GUUOSMSWB"%@F'S)

"1 a3ed wo payers S1ep o) O WAWNNSUT ANInodg SIY Jo £dod © Jo 1101 sa3papmomyaR osfe JoTeTPoy ‘srowoeye Kue
Ul puE JAWNST] ANINIS ST UL POUIEIUOD STUBUSACD PUE SULI3) o1y 0) sa0Ife JoFeSuo ‘molaq Fumdis g :STANLVNDOIS

"S)U3D A)JYJ PUE SIETIOP URAdS UEY) topesad jou ofreyo mmuruym e Aed 03 aaey Lewx nof ‘adurieq predun a1y fedaad nok Iy 4
*MB] )l DUBPIOIE U SIBTEYD PIUIBIUN Jo PURJDI € AT 0) PINNWI 9q e pue Ljfeusd Jnomm swp Lue 12 duereq
predun oy fedoxd Lem nox -¢ -1eded spp Jo £4doo & o) pappus a1e nox -z *) peal nok saojeq Joded sy uSys jou o T

(10B8e81a0Ty sweawt ,nox,, ‘eNON ST} Jo sasodand o))

HINNSNOD OL TOILON

SwRJ, [enonppy

I R R T IQI[]O B Jap!H }UQIIIdO[GA@(I 1!“[]_ pguu.eld D Jap!H mn!u!wopuoo
[saxoq siqeanidde T1e JooqD] JuswnIsu] ARG SIY) JO SULIY) 9Y) PUSUIE PUE

mowolddns pue ojur parerodioowl aJe mO[dq POXOSYD SIOPLI I} JO YOI JO SJUIWAAITE PUR STURUIACO SYJ, “SPRY []

*3pO)) [EIOIDTUWIO.) ULIOJIU[) )
Jo 6 91911V Jo sasodind 1oy 10991 Jo pafiy aq Aemr uwomnonpoxdal 130 2o sgderdolond ‘woqres Sue pue USRS
Suouenly  se seoyyns Jwoumnsu] ANandag siyy, “Auadord ay1 o) pale[aI SaIMIKI) AW033q M IO A1 e PUB SIMIng
S UL 30 mou sumo IoFeSupopy 1 spood [re Ul 1S91MUl KILmoas ® IOpUO 0) Serd JoSefuop -Sumny 2amxyy O
"apo;) BMOT 3 Jo
81'TLS UON9S PUB 5p07) TRIMISTIIOY) WHOJIE[) Y} JO 6 SIOIUY Jo Jujuesul o) mynm L1adoid sy 7o juawasoidon
Ue Jo UOWONIISUO3 A1 JOJ Paundul UWONESIQO UB $AIMOas JMOWMNSE] AInoeg S, ‘Weo] uononysuo) [f
‘PASEIRX TIUN 109FJ9 UI UIBTIA] [[IM TUSINIISU] ANINJ28 SI)) “a0UR[eq 097 € 0) paonpal
' 3q Aemr g1 PAINO9S 9 YInomyy uoisiaoid paio Jo Ul SUIAJOASI € SIpNIUL 193] PAINIIS Y, HpaI) Jo sury (X
‘e emo] A paurep se ofeduomr Leuowr aseoind e §1 ST, ‘eSed)topy Louo asepang X

memmnsu] ANodag siy 0} sqeatidde are Suimorioy oM ‘paxoayd JT ‘SWHAL WAHLO LT
"Anadord oy 01 Supea3 spySn uondwoxa peslsawoY T8 puk JIeys SANNGIISIP PUR JOMOP JO STYTLI [[B ‘S19SSe pue Sual] Jo
Buyregsrenr oy “WmowIEISUIOl 01 Funejar sySn Awe soarem IoSeSopN ‘mel £q paqyoid juerxe sm 0 1deoxy "SHAAIVM 97
_ ‘s10§eSuow [Te 0) 90110U 3q 0} PaUISP 9q [IA JoSeFIIow auo o}
30NON “Fulm Ul pajeudisop ssaIppe 19710 Aue 03 Jo “ysumysu] Anoag iy jo | ofed wo ssarppe s,Lired orerrdoxdde sy
0) [reur ssejo 1511y Aq 3 Suipren £q Jo 3 Funraayap £q waalS oq Jreys sonou Aue ‘mej Aq parmbal aSIMISYIO SSATUN “HDLLON ‘ST
TSWMNSU] ANIND3G STY) Ul IWASSI ) JO §1
QW [, WAWNNSU] AINI9S SIYD JO SULID) SY) SUap 1o 191dISFT 01 PIsh 3q 0} JOU I PUE A[IO IDUATUSAUOD 10J A€ JUSUMIISU]
Amnoag sip Jo suoroas oy Jo sfmipesy pue swondes oyj, “remBuis o jeanyd sy pue Temyd oY Spnpowl [[eYs Je@sms oy
‘PIsn JDASUOYA “JIWMNSE] ANINIIS STY) JO JOPUIBWISI O} JO ANTIGEI0IONUD SY) 10AYFE 10U I PUE PAIdAdS 3¢ 4 TON9aS
Yer) ‘STIS) SI O) SUIPI030E PIOIOJUS 9q 1OUURD JUSWMNSE] INNJOS ST JO TONOAS Aue J| -Juowoside uanum Aq SuonelIeA
oy syrumrad Apeyidun 1o Ajssoidxs me] 1ey) $SIUN ‘aAIaYIe aq 10U [IM mel d[qesrdde qum SOIIUCS 1BE 193 PIINIAS A
0] polejol JUW0ITe AUR JO ‘STUSUMOENE “JIOUNNSU] AIIMIdS SN U1 wonoss AUy ‘Justmaaide Telo Aq payIpow 1o popusR
2q j0u fewr jwowmnsu] Amosg SIY, Cporerdaur Afny pue owidwod sI juewmMNSU] AMINOSS SWI, "pAreso[ st Auadoig
o s10um Tmondlpstanf oy Jo smey o) £q pannbal asimIsmio TWANXS S 0) 1dOXa “Paredo] SI JOPUST YoM Ul wonolpsunf
g Jo same] o) Aq pauIaA0d ST jmowmNsU] ANIMASS SIL NOLLVIANIMAINI ‘AIFTIAVIIALS ‘MVT TTIAVOITddV +7
"Iapus] pue J03e3NO0IA Jo SUSISse Pue S10SSI00NS Y1 JJIUIQ PUE PuIq J[eys TUSWNNSU] ANIN0SS
ST JO SNJOUOq pUE SANnp SMJ, WAWNISU] ANINISS ST JO SUNI) Oy WOl JoFeFUOP 9seajel 10U M oSmero ® ong
‘TWAST0D §,JIOFETLION MOYNM 1G3P JO 39TIPIAd AUe 10 JUStunIisu] AIInosg sIp JO SUHS) 91) W 9Tueno Lue syewr 10 Aptpoms
‘puarxs Aewr juoumnsul Anindeg ST o1 Awed Aue pue 1opua 1eM $9sISe 10SeSUOI CSME] TONIE-0UO IO ASUIISIAD-HUE
Aue ‘oy pawumy j0u o18 Mq ‘opnpom Aewm sSu asey], ‘uoneSiqo oyi Iapun pajqepm Aued Kue J0 JoBeduopy isurede wnepd
10 vorpe Aue Suiuriq woxy 19pua 1waAdrd Lewr jey) s1yFu Aue sArem o) sea1de 10FeSuopy ‘10FeSuop pue I9PUST WM
AyuerenS e $91n098 WOWIMNST] ANINOSS SIN) J[ "1G3(] PaINdeg oY) WO alqer) Aqeuosiad oq o 901Se j0u seop 108880l pue
193 paIndag Ay} Jo WowAed 91nos 03 Auadoid am ul seroNm S J0Fedpo oFeduow 01 Lo os soop I0ZedPo “199p JO
30UAPIAS We WSTS 10U S0P Inq WoWNNSH] ANINoag sy sudis 108eSHON )] TERPIATPUI pUR Jurof a1e Jusumnsu] LInoag siq)
1opun. sannp NV “ANNOF SNDISSY ANV SHOSSTIDNS ‘SWANOIS-00 ‘ALFTIAVIT 'TVNAIAIANT ANV INIOfL '€7
*Kradoid a1 wo snie)s uaYy §,I0pULT pur JUSWNNSU] AIINIAS ST I9pUn sUonE3rgo
$,103e3110 2a13591d pue ‘onunuos 199119d 01 AIeSSA00U JAPISUOD ABUN JOPUST JEY) SUONESLINAO 10 SISTRAIOD [EUOCHIppE
Aue aqiy pue ‘19A19p ‘udts 0) soa1Fe 10FeSiropy ‘Aressooou AjqeUOSESl WSAp APUI IGPUST TONEUIIOMT 10 JHOTIDNELS TerouenEy

Aue ‘jsanbor wodn 35puoT 01 optaoad i 10feSUOW SINTWNDOUA TYNOLLIAAV ANV SINOdT TVIONVNIA ‘77

008



