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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage is 04232002, ... and the parties and their addresses
are as follows:

MORTGAGOR: JOSHUA J. ANDERSON, A SINLGE PERSON

......................................................................................................................
........................................................................
........................................................................
......................................................................................................................

.......................................................................................................................

LENDER: NI S AT E BANK oottt et ettt e e e et e

...........

MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hercafter defined), Mortgagor grants, bargains, warrants, CONVEys and mortgages to Lender the
following described property: SEE ATTACHED EXHIBIT A’

THIS MORTGAGE IS GIVEN TO CORRECT A LEGAL DESCRIPTION AND REPLACE A PREVIOUS MORTGAGE DATED APRIL 23, 2002 AND FILED FOR RECORD IN THE
OFFICE OF RECORDER OF MADISON COUNTY ON APRIL 23, 2002 IN BOOK 2002 ON PAGE 1948.

.................................................................................................................

............................................................. 5 VRS VNERY D o b R LR R R R R

(Address) {City} (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacemenis that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, diiches,

reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 1280813, . ... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys' fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender's security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

SECURED DEBT DEFINED. The term “Secured Debt" includes, but is not limited to, the following:

...........................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

(e.g., borrower's name, note amounts interestrore, maruriey date)

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6

@ 1993 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-IA 6/21/95 -





CORRECTED 2002-1946
PT REL 8-15-02 2002-4019
REL 10-10-05 2005-4898


S6/LZ/9 VIDLN-0D/OV Wiod (L PEZ-L6E-008-L) NIN 'PROID 38 'ou| ‘steishs siedueg £661 O

LS

9 jo 7 afed

[ong "9OUBIQUNGED 1AYI0 JO JUAWSRISe AINJSS ‘901A3p UOHUSRI opn Aue wioay 231y ‘Awadord remoszod paseidax am
0} anfeA ur Tenba 1se9] 18 Anmodord Tewoszad Joyio ym pasejder st Kuadoad jeuosiad yons jem papraoid “219[05Qo Jo UIom
omwodaq Jeq Awadoid oy yo wed v Smsudwoo Auadoid Temosiad Jo swron saowel o) 1Sy oy sey JoSeSuopy 1em 1deoxs
W3sU0O UM ol §,J3PUST] INOYNM pIsSIE AJ[ELISIEUT JO PIYSIOUWSP ‘paAOWI 3q i Auadold o Jo moniod oN

"JASTOD UayLm J011d §,19pua| Inoynm 25uBYD 10U J[IM 3sn pue Louednooo ay) Jo SImen o371 jey) saa1de
os[e J0deSuop “Auedold oy Jo asn o) of 1wadsar mm ‘oreanrd Jo orjqnd Joyoym ‘SUOROIMISSI pue sjuswannbal [eda)
e yus Adwoo im z08eSuopy Anadord sy jo Aosuednooo pue digsisumo ‘osn SurpreSol uonemdsl 10 MB| IApUN apeul
Jaumo Iatio Ane Jo 1o3e3uoly )sureSe suonoe pue ‘suneld ‘s3mpasoold ‘spuwmisp [¢ Jo Jopuwe Amou (s roFeduow
"asu0d USHLM Ioud s Japus] moynm ‘Auadord oM Jo ved Lwe 1o Auedoid oY) Jo apewr 9q Aewx YoIgm sasn oY1 Suruiyep
1o Sumuny wonorsal atearsd Jo argnd 1910 10 3oUBHIPIO SUIUOZ “TURUSA0D SANOINSAI o1ealld Aue Wl oFueys Aue o) UASHOO
10 m uwol ‘erenmmr jou [im JoFeFPOIN ‘sasseld pue spoom snopxou Jo 901y Auadoid oy dooy Jum 1oSeduop Auadorg
a1 0) dFeurep 10 sso] Aue yo soncu jdwoid 1opud 2A13 TN J03eTUOR “ATessooou Ajqenosesl afe 1eq) siredo) [e OYRUI puB
uonipuod peod ur £iadoxd a1 dosy mim 108e3U0 "NOLLDAISNI ANV SNOILVIALTV ‘NOILIANOD ALYAJ0dd

"PAIJSIIES §11qa([ PAINOIS SY) TIUA SISTYIUELJ PUE SIWEU SPBI ‘dWeu Funsixe sit aarasaxd [im pue oUIEE IS0
Awe 9sn 100 TIM pUE 10U Se0p JOFEFNOWN “OSTOd Tonlim loird §,15pua INOYNAY ‘SWRU SNONNOL IO 9pen JOYI0
Ame pasn 10U seq pue s1eo U] ISe] o) UIYHM dweu s) pafueyo jou sey 108eIHOW Fupnm Ul pasopsip uey) 1BYIO D
- fouade [2JUSUNIINA0S 10 1INOS JO J3PI0 30 ‘ME] JO TOISIA0IA AUR 51B[01A 10U 1A pue ‘[eacidde [ejustunIaA0d
ATes$00T |[B POAISIAI JARY ‘pazuIOWINE AINp UISQ IARY ‘I0SEINO Jo Jomod 91 UINM SI6 1GI([ JO SOUSPIAT]
o Aq paousprad monedrqo o pue IoFeduol Aq 28eSuoy SIp Jo osoueumoyiad pue LIOANSP ‘HONNOSXD OUL ‘¢
*sare1ado J08eTUON YoIYM Ul AN\IS OB TI 08 0p 01 payIenb
st ‘sfqeonidde se ‘pue pajonpuoo Furaq mou se ssawIsng S| Uo L1xed 0) pue Aadold ou umo o) Kioyne pue 1amod
o) seq 10FEFUO ssouIsng §10esuer) 103eION YOIYM U sOYels [e Ul Suipuels pood ur si sofeducyy (uoneziuedio
J0) wonelodicoul jo ajels s, Jo3educp Ayl w1 Sunsixo Apies pue paziuedio Anp S1 YoM Anms Ue s| JoFeIuoN vV
:BuIpueISINO SUTEUER 1ga(] PAINoas oM s Sro] se Swnunmod
aq [eyYs oIy suoneyuasaldal pue sopuerrem STIMONIOF 9T JopusT o) soxewr JoJeduopy ‘(uonezimedIo Joyio 10 uoneiodiod
© s Tons) vosiad [ernieu € uey) 100 ANUs we st 105e8HON J 'SNOLLVINISTIJITS ANV SHLINVINVAM AILINA

-aediIol stp Jo 21ep o Jo se mef Aq panqyoad s I JI sUONENNS 9A0GR aY) U JusAed PUBRIIAP 10U ARUT Iopua]
‘Joromol “Amus Jepums 10 uonelodios ¥ Jo ¥o0318 Sunoa ay Jo waoiad ¢z memr a1ow Jo drysioumo ur afueyd € 1 9107; (€)
10 ‘Amua repuns o drgsiouiied e Jo SISQUISUT JO I9qnU 10 ANWApI of) Joyia Tl aFuens v §1 91oy) (7) ‘palIdjsuen Jo plos
SI I0TeTI0 Ul 1salaMl Jeroljausq € (1) J1 Jmommded aelpotoun puetnap Lewr 1apua ‘(uorezimedio Joylo Jo wonesodiod € se
ons) uosyod [ernied e Ul 1Mo AMud Ue s1 103eFNOW JI “HOOVOLIOW AHL NI ISTIAINI NV IO YIISNVIL

‘poaseala1 SI aFeSueyy sy pue [ng ur pred s119a( padas
a7 TIun 199)§° Ul UIRWAI Jleqs pue Awadold 21 [im UNI JlEYS JUEUA09 ST, ‘Auedord af) Jo ped Aue 1o qe 031 1sa1a1m Aue
sapnjout osfe |, A1adoid, W 21 ‘wondas siy Jo sasodind oy 10,1 -sigeandde se ‘(166 WD ZI) me] [Iopa) Aq pasodun
STONSINSI Ayl 01 199[Qns 2q Jeys DONDSS SIYE ‘20maplisal s,10Fefuol sopnpom Auadold oy B ‘Isaomoy ‘Kadorg oy
TO 3537} Jo AU 1) 10BIWOD IO ‘3[ES 10 ‘IoJSUeI) ‘90UBRIqUUNSUS ‘TN Aue Jo wonea1d oy wodn siqeied pue sap Aporerpormmuy
3q 01 1] P2INJAS o) JO 30UEeq ANUS ) dIe[pap ‘uondo su 1k ‘Aewr JBPUS] “HINVIAINNONT MO FIVS NO And

“Buniim
Tl SJUSST0) I9pUYT] SSIfun JUIIAISe ANINoss 1o Isni) jo paop ‘0BeSUon Isgio 3y ‘Ag pamdss JuamaIde 10 alou
Aue Jopun seoueape armny Aue 1dasoe 1o 1sanba1 01 10U puE ‘Jo WOISTAXS 10 wonRIJIpowr Aue Jrwrad Jo ajeur 0] 10N ‘D
“I3PI0Y 33 WOIJ SIAII091 J0TRSHOW 1B $901300 Auw Jopua] o) Ioalep Apdwoid o], ‘g
*SIERNRA0D e yum Ajduios 1o wmiofiad o) pue anp uaym swoawAed J[B oyemI 0], 'V
:83013% 103eBUOp ‘aGedMON
Sy 1040 Anrond oAeq Aemr yep pue Apadord aY) UO 9OUBIQUINOUS IO 1S219)1 ANINdas Joud ® poiesId eyl JUAWINOOP
uIl 190 10 JSWAISe AMIN%3s ‘ISna) Jo paop ‘afefuowr om0 Lue 0) preSel YA ‘SLSHUAINI AITANDHAS HOIdd

*Kradoad o) ureporens Jo saoidur 0) sTeIa)ERmx
10 10qey Aiddns oym sonred isurede osey Aewr JoSeSuol ¥orym sosuajop Jo sumep ‘syFu Aue ‘Xapus| Aq paisenbar se
‘19pua7] 01 uSIsse 0] so213e JoTeFuop -afeduoly si Jo woy o Iedun pinom 1em: sane Aue smede L1adoid Sy1 01 am
puayep m IoSediol ‘momided $,J08eSurol Surousplao 51d1905I oY) pUE NP HIB SJUNOTIE YINS JBY) s9onou Jv Jo saidoo
Jopua] o1 apraoid 01 JoSeduoly aanbax feur japua] ‘anp uagm Auwadold o1 01 Funeper soF1eys 190 pue ‘SN ‘SWSI
punoig ‘syustuAed oSeS] ‘SIOUBIQUINOUD ‘SUSI| ‘SIUISSISSE ‘soxel e Aed 1M JoFednonW “FLLIL LSNIVOV SWIVID

"PI0331 JO SAIWRIqUERIUS 10T 1dao¥d ‘paroquunogoun §1 Lxadoig
o) 1er) syelresm pue Auadold sy oFefuowr pue ‘Jjes ‘Aoaumod ‘jmeres ‘medieq ‘weld o1 wSu oy sey pur ofeSuopN
S Aq pakaAuod o1wse o) Jo pazios Afnyme[ s1 JOFeSUON 181 SIWeusA0d 10TeSHON TIIIL 40 AINVIMVA

*98eFLIOIN s 10 1q2( JO IOUIPIAF Y}
JO SuLal 3y} YN IDTBPIOIZE UI pUE Snp USYA 193] PaIndag ayy uo sjuatiked Je ajewr 01 s9913e Joedop "SINAWAVI

“HOISSIOSaz
Jo 131 am Jo sonou parmbor Aue 2A15 01 syey 19pua JI 1o aSeTuol SIR INOqe SIRSOISIP Parnbal AuB SjeWT o)
“1g9p 19Y10 yans 01 103dsar qum ‘spey I0puoaT JI 1gep IoHIo Aue 0anoas 10U [im oFeSuoN Sig “sIaqio pue I03e3uO 0w
10 9U0 AUk 10 ‘10FETUOP 210U 10 U0 AUB AQ PIIINOUL IO 0] USAIZ 518 1BY) SA0GR PIqLIISIP SUONESQO SININJ PUR SIITRAPE
21mny Yje 9IN29s [Im aFeIUoW sy 18y 50013k JoFeSuo Yoeo ‘JoTeSuop se oFeSuop st sudis uosiad SUO wey) 210X J]

"1gap 3} 03 Sunear asumIayio 1o ‘SmAmerend ‘Sunnoss aFeduon
fue pue sopua] o) Joeduop £q 1q9p & Forouopiad JWIWNNSUI AUE Jo SULIA) Sy Japun souruuopad s JofeSuop g
"193(] JO 2UAPIAT 9T UE Paplacid se ‘suin o3 3w WIOIJ “1091Ja UI e 153431y a7 e 1sa1a1ui snid ‘aSeSuopy
STy JOo SUIIa) o1) Jopun 19puo| Aq paumour sasuadxa pue pasuvape swmns Jomio Aue pue onfea su pue Kuodorg
o Junosjord aspmiayo 10 Furaresard ‘Furrnsul 10J JApuUdT AQ perinoul sesuodxo puR PAOUBAPE SUMS TRUOIIPPE IV ‘(]
' I9pUa pue
105eTUON UsaMIQ WSWRAIFE Jun0ooe Nsodop Aue 01 Funejel SIFRIPISA0 10J SONIIGRI] ‘01 PAUH] 10U Inq “Sumpnioun
‘me] AQ panqryoid 10U TUSIXa O 0] ‘3SLIB 2072] ABUI JO 1SIX MOU DM “I9PUST 01 sam0 I0FeSHO SEONESNqQO NIV D
193
Jo aouapiag o) Jo asodind 5y 01 pajeprun 10 pajejer sem Jery) asodind AUe JOJ parInoui aJe SUOIESIQO JO SIOUBADE
3ImMny yons 10U IO ISYISYA pue 1q3p JO 3JUIPIAS 9Y) Ul 0] parrajol Ajeoiioads §1 aeFiop ST j0U 10 IOYRYM
oFeZPO SIY) Joe PAINodXs Io MOU FUNSIX? 1q9p JO J0UaplAe Iogo 1o ‘Amelens ‘poenuos ‘oi0u Klossrmoid
Auwe xopun 1opuaT 01 JoeSuoly Jo suoneSige aimmny Iomo lo 10FeFOW 0) JOPUST WOIJ SIOUEAPE MY IV

B

4!

T

‘01



13.

14.

15.

16.

17.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at Lender's
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinved or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's securify interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not creaie an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Morigagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaraniies and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases”).

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Morigagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender's discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender's attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor's tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor's tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Morigagor becomes subject to a volumary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor's
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees (o maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender's written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly eradible land or to the
conversion of weilands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

N N

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3 of 6
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22.

23.

24.

25.

26.

27.

28.

collect and receive all sums resulting from the action or claim. Morigagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor agrees (o maintain insurance as follows:

A. Mottgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately. by.Mortgagor. ~... - .-

Unless Lendetifafd Morigagot. otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the ‘Bgpgerty. damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. Ifithe.sestoration-or-fepair-is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. MoEtgagor agrees to matntain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Morigagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Mortgage and Lender's lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Motrtgagor's
name and Mortgagor hereby irrevocably appoints Lender or Lender's agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Bvidence of Debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Morigagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will pot be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage, Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors,

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

Property.
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EXHIBIT "A"

A parcel of land in part of the West Half (14) of the Northwest Quarter (*4) of Section Twenty-
one (21), Township Seventy-five (75) North, Range Twenty-six (26) West of the 5" P.M.,
Madison County, Iowa, commencing at the Northeast corner of the Southwest Quarter ('4) of
the Northwest Quarter (%) of said Section Twenty-one (21), thence South 85°53'49" West
(assumed for this description) 282.40 feet to the point of beginning; thence North 0° East,
312.23 feet; thence North 90° West, 442.25 feet; thence South 1°55'50" West, 709.96 feet to the
centerline of the public road; thence North 85°43'44" East along said centerline 466.55 feet;
thence North 0° East, 378.84 feet to the point of beginning, containing 7.30 acres, more or less,
including 0.57 acres of road right-of-way easement along the South side thereof, AND all that
part of the Southwest Quarter (*4) of the Northwest Quarter (*4) and the North 5 acres of the
Northwest Quarter (%4} of the Southwest Quarter (%) of Section Twenty-one (21), Township
Seventy-five (75) North, Range Twenty-six (26) lying North and East of the center of Jones
Creek and South of the center of the public highway known as G-50, EXCEPT all that part
of the West 410 feet of the Southwest Quarter (V4) of the Northwest Quarter (%) of Section
Twenty-one (21) lying between the center of Jones Creek and the center of County Highway
No. G-50 as the same now proceeds through said Southwest quarter (%) OF THE Northwest
Quarter (%), all in Township Seventy-five (75) North, Range Twenty-six (26) West of the 5t
P.M., Madison County, Iowa, AND The West 38 acres of the Northwest Quarter (%) of the
Northwest Quarter (%) and all that part of the Southwest Quarter (%) of the Northwest
Quarter (V4) lying North of the center of the public highway known as G50, in Section Twenty-
one (21), Township Seventy-five (75) North, Range Twenty-six (26) West of the 5™ P.M.,
Madison County, lowa, EXCEPTING THEREFROM the West 228 feet of the East 294 feet
of the Northwest Quarter (V) of the Northwest Quarter (4); AND EXCEPT also beginning at
the Northeast corner of the Southwest Quarter (%) of the Northwest Quarter (*4), thence South
388.50 feet, thence South 89°20' West along the tangent and centerline of the public highway
294 feet, thence North 376 feet to the North line of the said Southwest Quarter (V1) of the
Northwest Quarter (%), thence Easterly along the said North line to the point of beginning, all
in Section Twenty-one (21), Township Seventy-five (75) North, Range Twenty-six (26) West
of the 5" P.M., Madison County, Iowa, AND EXCEPTING THEREFROM a parcel of land
in part of the West Half (}2) of the Northwest Quarter (%), Section Twenty-one (21), Township
Seventy-five (75) North, Range Twenty-six (26) West of the 5™ P.M, Madison County, fowa,
commencing at the Northeast corner of the Southwest Quarter (%) of the Northwest Quarter
(*4) of said Section Twenty-one (21), thence South 85°53'49" West (assumed for this
description) 282.40 feet to the point of beginning; thence North 0° East 312.23 feet; thence .
North 90° West, 442.25 feet; thence South 1°55'50" West, 709.96 feet to the centerline of the
public road; thence North 85°43'44' East along said centerline, 466.55 feet; thence North 0°
East 378.84 feet to the point of beginning, containing 7.30 acres, more or less, including 0.57
acres of road right-of-way easement along the South side thereof
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