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OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 04032002, ................ and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: MIKE GREEN, A SINGLE PERSON
908 E BUCHANAN
" WINTERSET, IA 50273

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: UNION STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
P.0.BOX 110
201 WEST COURT. WINTERSET, 1A 60273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property:

LOT THREE (3) OF TILEVILLE ESTATES, LOCATED IN THE EAST HALF (1)2} OF THE SOUTHEAST QUARTER (1)4) OF SECTION TWENTY-SEVEN (27), TOWNSHIP SEVENTY-
S1X {76) NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA o

6

The property is located in ...........ccoooiiiiininnies MADISON, ... atRR.
(County)
.................................................................. s eeeeeiiereren . MNTERSET..........o..., Towa Ll 802730
(Address) (City) (Z1P Code)

Together with all rights, easements, appurtenances, royallies, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § Z2000,00 . oo veenaas .
LOANS AND ADVANCES UP TO THIS ‘AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply (o advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained i this Security Instrumexnt.

4. SECURED DERT AND FUTURE ADVANCES. The term “Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renmewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note aimounts, interest rates, maturity dates, etc.)

PROMISSORY NOTE DATED 4-3-02 FOR $27,000.00

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) ) )/l {page 1 of 4)
©1994 Bankers Systems, Inc., S§t. Cloud, MN (1-800-397-2341) Form RE-MTG-|A 2/18/97 i
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14.

15.

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Morigagor fails io observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, fedetal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in defaylt,.= : I
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after-giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other cosis of collection, excluding attorneys' fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Respense, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney generat
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the subsiance dangerous or potentially dangerous to the public health, safety, weifare or
environment. The term includes, without limitation, any substances defined as "hazardous material," “toxic substances,"
*hazardous waste" or "hazardous substance" under any Environmental Law.

Mortgagor represents, warranis and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantitics of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any

" pending or threatencd investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or amy other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered paymenis and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior morigage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, *loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay o Lender funds for taxes and insurance in escrow.

{page 3 of 4)
©1994 Bankers Systems, Inc., 5t. Cloud, MN (1-800-387-2341) Form RE-MTG-IA 2/18/87




(¥ 40  ofed) £6/81/7 WI-OLIN-3Y Wiod (LTEZ-LBE-008-1) NI ‘PNO|D 1§ "oau) ‘suieisAs siexued ¥6610Q

Sm

(=1eQ) (ammeuds) (1) N33HD NN (ameusig)

,\ —Z= i 22z
*10e1)U0 SIY) uodn paseq sure[d 03499dsar Ym Ay oyMgdNoxd

SIq1 03 SIYSLE Awr dn 2418 A[LIejunfoa J ‘3vnU0d SN} Suudis Aq Jey) pue Sops el oy yduaxs
pue SI0NPIId Jo SUlle]d ) W0} pajddjord sased Aueur ul SI L31adoxd pedajssuwrol jer} puejsiapun |
(' 108e310N 31 SUBIWI [, JUIULIIE)S

Sumoroy a1 1) "T°HE § 2p0)) BMO[ UI PIULJAp SB pue] TeImynolid oy Fumorjoy o aep pue ufig
I 665451 JOQUINN UISEILILIOY I ﬁ:‘l
(a11qnd Arei0N) HOD¥ A0 HOOM "V JAVA i*

.............................................. F ¥ (Jeag)

Z00Z-91-80: soxdx2 worssTunrod AW

”"“'"""""""'"'""'"'"'"'"'"'""'""""'":'""““'E"'”“{éq" ].Bm pagpa-lmou)loe pu.e t]uam.!]su-! 3“!03910;
Sy} pandsXe OYm puUE UI paured (S)HOSI(—)d S) 90 0] UMOIY QUE O 15we rrmerrrrmsrrsmeer e
............................................................... NOSHAT TIONIS ¥ NITHS THW pQJBdeE ﬂ]]BHOS.IQd ‘E‘MOI Jo a1eIs o

u! 3].[(1“(5[ &JBJON B 591-11 9]0}9({ ............... ZUOZ € iiaasqsssaatabrsina i batatbopsisinaran ']|Hd\1 ;0 &.ep ............ ﬂuﬁ Sml uo (mp.m!pun
.SS{ ....................................... NOSIGVW z:[O A\LNHOD I R R TR T VMUI C{O H.LVLS

S(INAWOTATAMONIDV

GrQ (umeuds) {ereD) N33H9 I (eameusts)

............................................................................. S

"1 a5ed uo pare)s 21ep 3y} WO JWAWNNSUT A1INdag S Jo Adoa ¢ Jo 1d19091 sa8pajmounyse ose
Ul pue MBUMNSU] A11INosS SH) T paulejnod SIUBUSAGD PUE SUIY) 21 0) $9018e Joefuop ‘moloq Sumusis TINLYNOIS

*51U A)J1] PUE SIE[[0P UAAIS UBY) Jojpeald jou aSrey> wnwmyunn & Led o) aaey Lem nok ‘oouereq predun ay fedead nof Jy *p
*ME] YHA DULPJI0DIE U] SISIBYD POTLIEIUN Jo PUNJIT € AT 0) PINUL 9 Lew pue HHeuad ynoyjm sy Lue je soueleq
predun o) {edoad fem nox -¢ ~oded spy) Jo £doo & 0) pepnue o1e no X -7 °31 peal nok a1oJeq Joded sy udis jou o °3

(10BeBiop sueaw nox, ‘90poN SI} Jo sesodand Jog)

HIWASNOD O HJLLON

SWRY, [euohippy
....................................................... 'nglo D Jap-!H 1I19111d0]3 AD q 1‘,“! ﬂ pa[[[l’e] d D JQP!H III!\]_I]}IIIOpl]O:)
[saxoq 21qeondde e yooq))] Jwswmnsu] ANINO9S SIYL JO SULI) 1) pUSTUE pUe
muouo[ddns pue o1 parerodioour 218 MO[9G Payosyd SIapIl Ayl JO [OBa JO SJSUIIAITe pue SWBUSACD YL “SPIY [
*ap0)) TRIDIDUIING,) THIONU ) ot
Jo g IpPmy 10 sasodind 303 p10991 Jo pafiy 9q Avwx mononpoidsl romo Jo owgderSoioyd ‘moqivd Aue pur jEOMIIEIS
Surouenyy ® se Sa01yNs Jwemmnsu] LNInodg Sy, CAi1adold am 01 pajedl SaIMIXI] SUI0N3q JfIM 10 31e 1BY) puk 2Inming
S) UL IO MOU SUMO JOSRENOW 10 spood e UI 1sorayul ANINods B IOpua| o) symeid loFeSuop -Sumnf amxiy [
'ap0)) BMO] I JO
$1°TLS TONIAS PUL IPOD) [RIVISWIKIO]) U0} 31 JO 6 IOV Jo Sueawr oy1 wigim Apadold 9y wo juowasoldun
UE JO UONONISUOD 23U} IO Pajnoul UWOReSIqe Ue sandds Juawmnsu] ANndeSg S1g], "Ueo  UOIPISUo) [
“Pasealal 1IUN 199132 UF TWIBTUDY [fIM JUINIISU] AIIN0S STY) ‘a0UeTeq 0IZ & 0) paonpal
2q Aewr 193¢ pamaag a1 g3noyyy ‘vorsiaclid 11paio Jo Ul FUIAJOASI B SIPNIOUL 1Qa(] PAINIAS YL, “MPII) Jo 2ury [
‘Ml emo] Aq pauniap se aefuow Lsuowr asensind € st siy], -aSeSllopy ASuoly sseqaang M)

Juawnisu] ANInoag sI o1 ajqestidde o1 Fummoro] amp ‘paXoand J1 "SWVAL YAHILIO °LZ
*Aadorg sy o3 Funejer sS1 nondurexa PEIISIWIOY [[e PUE ATeYS SANNGLNSIP PUE JIMOP Jo ST [[e ‘519558 pue suayf jo
FUIRYSIRNT oY} ‘ARSI 0) Supe[ar swyS1 Aue soarem JoFedop ‘mel £q pauqmyord 1woixo oy 01 1dooxg "SUHAIVM 9T
*$10GETLIOUT [[B 01 29110U 3 O] PAUEIP 3( I 2058eTUOT U0 0]
S01NON “SURIIM Ul PIXRUSISIp SSAIppe 19yio Aue 01 10 “uatnnsu] Anass sup jo | a8ed uo ssaippe s, Aued aendoxdde om
01 [rewr ssepo 1831y Aq 1 Suiprewr £q Jo 11 SupaAnep £q WAAIS aq [eqs 9onou Aue ‘me] Aq paarnbal asimiagio ssaEn "OLLON ST
JETINNSU] AJLIN0AS SIY) U1 30UISSD 971 JO §1
JWL], JAWNNSU] AINI0S SIY) JO SWII) ) SUHIP 10 101daUI 0] Pasn 2 O} 100 JIB PUB A0 JDUSIUIAHOD 10J I8 JUIWINIIST]
ANINoag SH Jo suondas ay) Jo sSuipesy pue suondes ofl, -yem3uls o) [einid o pue TeInid oM Spn[oUl [fEYS IRINFWIS oW
‘Pasn 10ASUSYAN “THSWINIISH] AILINGSS SN JO JAPUIEIAl o7 JO ANIGEIdIONUS ST 199]J8 10U [[IM PUE PaIoAds aq [ TONDS
Je) ‘SUrIA) S 01 SUIPIOOJE PISIOJUS 3Q JOUUED JEAWNISU] ANIN00S SIY) Jo Wonoes Auw [ juouwolde monlm Aq SuoneLIeA
oy symad  Apparidum 10 A1ssordxo el 1eT) SSS[Un ‘9AN0aJJe aq 10U [ me] dqedsrdde yum s1O1JU0D TeT) 1qa( PINOAS )
0] PaTB[a1 JUSWARITE AUR 10 ‘SIUSUINORNE ‘“JHSMNIISU[ AIINI3S S Wl UONI3s AUV WaWealide RI0 Aq paljIpour 10 papusuIe
99 100 Aewx juowrnnsu] AWIndos sIj, pewIdonmn Ajngy pue 9191durod s juSWNNSH] ANINOSS SIY, "pareoo] SI Auadolg
a1y a1aym uonarpsuml 9y Jo sme] a1 Aq paimbar 9sImIaYI0 WANKI Y 01 1dIdXe ‘pareoo] S1 J13pueT YOIYM Ul wonorpsun{
ay) Jo smef 3] Aq PauILA0s ST juoumnsu] ANIndag SItL "NOLLVIAIITAINI ‘XIITIIVIIAAS MV TTIIVOrIddY ‘#T
*Xapua] pue 10883110 Jo SUISSE pue $10§5990NS O} NMISUSQ PUL PUIQ [[BYS WSWANSU] LIS
SIY) JO SNJOUDQ puUB SINNP SY[, "WAWMNSU] ANIN0AS S JO SUNS) oY) Woll 10FeS10[ 95ea[d1 10T M aFueyd v yong
WAST0D §,J08eFUOIN NOTIM 1Gap JO IIWIPIAY ATR JO WOWNIST] AIIN30g ST JO SWie) o) Ul 95ueyo Lue ojenx 1o AJIpoux
‘PUAIXS AviD JUSWNMSU] A1In0ag Si 01 KLured Aue pue Jopua| e $2218e 10TeFUOW SME[ UONIE-IUO IO ASUIIONIAp-NKE
Aue ‘01 paytmi] 30U SIe Ing ‘opnyoul Aewx SIS 9say], UoNeSHqo Ay Jepun paigepm Lued Lue Jo JoTeSuwop Isurede wnep
10 wonjoe Aue Swiduiq woay 3opua Wwaserd Aenr yer s1ySty Aue oAtem 01 $a01Fe 10Teduop ‘10TeSuO pue JopuaT UMy
Ayrerens ® $9In09s JWOINNIISU] AHINSaS SN J1 ‘193] PaInoag af) mo ojqer] Apeuosiad aq 01 2013e j0u seop Joeduo pue
193 pamoas a1 Jo juamArd amoas 01 Atadolg o) ur isa1aun s 103ediiop s5eSiiow 0) Ao os saop IoFeSTo “1g9p Jo
Q0USPIAD UB USIS 10U S20p Inq JWAWANSH] AIIN9eg ST sudls 103eTUo 1 enplalpi pue 1orof 21e juswmnnsuy L1Inoag sip
Iopun sannp NIV ANNOG SNOISSV ANV SHOSSADONS ‘SWANDIS-0D ‘ALIHIVIT TVNAAIANI ANV INIOf €7
‘Anadoid a1 wo snyes UAY] $,39pUIT pUR WIWNNSU] ANINISG SIY) Japun SToNESqo
8,103e310]A 9A19521d pue ‘onunuos ‘ay1ad 0) AIvSSI00U JAPISUOD ABUI IOpUST 1BY) SUOHEILJINAY IO SIUSUMIOP [RUCINPPE
Aue o1y pue ‘IsArap ‘ufis 01 $32sFe JoFefuop] -Ar1essa00u AjqEUOSESI WP LEW 19U WONEWIION 10 JUSUIR)S [RIOURUL)

Lue ‘isonbax vodn sopus 01 opraoad [ma JoFeduoN SINAWNDOA TVNOILIAAV ANV SLYOJAM TVIONVNIA 7T

od

o



