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REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between
PATTERSON RENTAL PARTNERSHIP,

("Sellers"); and

NORMAN L. GORDON,

("Buyers").

Sellers agree to sell and Buyers agree to buy real estate in Madison County,
lowa, described as:

Lot Three (3) in Block Thirty-one (31) of the Original Town of Winterset, Madison County, Iowa

with any easements and appurienant servient estates, but subjact to the following: a. any zoning and other ordinances; b. any
covenants of record; ¢. any easements of record for public utilities. roads and highways; and d. (consider: liens; mineral rights; other
easements; interest of others.)

(the "Real Estate"), upon the following terms:

1. PRICE. The total purchase price for the Real Estate is Forty-Five Thousand and 0/100
Dollars ($ 45,000.00 yofwhich Three Thousand and 0/100
Dollars (3 3,000.00 ) has been paid. Buyers shall pay the balance to Sellers at ,
or as directed by Sellers, as follows:
$368.58 on or before the 15th day of each month commencing March 15, 2002, until February 15,
2005, when entire unpaid balance shall be due and payable. Said monthly payments shall be
applied first to the interest then unpaid and next upon the balance of the principal.

2. INTEREST. Buyers shali pay interest from March 15, 2002 on the unpaid balance, at
the rate of 10 percent per annum, payable monﬂﬂy as set forth above .
Buyers shall also pay interest at the rate of 0 percent per annum on all delinquent amounts and any sum reason-

ably advanced by Sellers to protect their interest in this contract, computed from the date of the delinquency or advance.
3. REAL ESTATE TAXES. Sellers shallpay .
taxes payable in the fiscal yvear beginning July 1, 2002, prorated to date of possession.

and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of real estate
taxes on the Real Estate shall be based upon such taxes for the year currently payable unless the parties state otherwise.
4. SPECIAL ASSESSMENTS. Sellers shall pay ali special assessments which are a lien on the Real Estate as of the date of this

contract or . All other special assessments shall be paid by Buyers.
5. POSSESSION CLOSING. Sellers shall give Buyers possession of the Real Estate on February 15th ,
2002 | provided Buyers are not in default under this contract. Closing shall be on February 15th , 2002

6. INSURANCE. Seliers shall maintain existing insurance upon the. Real Estate until the date of possession. Buyers shali accept
insurance proceeds instead of Sellers replacing or repairing damaged improvements. After possession and until full payment of the
purchase price, Buyers shall keep the improvements on the Real Estate insured against loss by fire, tornado, and extended coverage
for a sum not less than 80 percent of full insurable value payable to the Sellers and Buyers as their interests may appear. Sellers’
interest shall be protected in accordance with a standard or union-type loss payable clause. Buyers shall provide Sellers with evidence
of such insurance.
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STATE OF IOWA , COUNTY OF MADISON , SS:
Onthis __\ ‘2 day of - -L\f) . Lodl. before me, the undersigned, a Notary Public in and for
the said State, personally appeared Danny Patterson , to me personally

known, who being by me duly sworn, did say that the person is one of the partners of

Patterson Rental Partnership

a partnership, and that the instrument was signed on behalf of the parinership by authority of the partners; and
the partner acknowledged the execution of the instrument to be the voluntary act and deed of the partnership

by it and by the partner voluntarily executed. o

Canel A oondin

, Notary Public in and for said State.
& L’i CAROL LANDIS

3 ; COMMISSION EXFPIRES (Section 558.39, Code of lowa)
i e ‘

Acknowledgment: For use in the case of partnerships
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