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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 27, 2002, is made and executed between NORMAN GORDON,
whosae address is 139 SOUTH 10TH STREET, WINTERSET, IA 50273 and CHARLOTTE GORDON, whose
address is 139 SOUTH 10TH STREET, WINTERSET, IA 50273; Hushand and Wife {referred to below as
"Grantor”) and Fort Das Moines Community Bank, whose address is 612 Army Post Road, Des Moines, IA
50315 (referred to below as “"Lender"}. '

ASSIGNMENT. For valuable cohsideratlon, Grantor heraby assigns, grants a continuing security interest in, and
~conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in MADISON County, State of lowa:

PARCEL "E", A PART OF PARCEL A" IN THE WEST HALF(1/2) OF THE SOUTHWEST QUARTER(1/4} OF
SECTION TWENTY-TWO{22), TOWNSHIP SEVENTY-FIVE(75) NORTH, RANGE TWENTY-SIX (26) WEST
OF THE 5TH P.M., MADISON COUNTY, IOWA, CONTAINING 4.426 ACRES, AS SHOWN IN PLAT OF

SURVEY FILED IN BOOK 2002, PAGE 769 ON FEBRUARY 13, 2002 IN THE OFFICE OF THE RECORDER @
OF MADISON COUNTY, IOWA.

The Property or its address is commonly known as 2580 VALLEY VIEW DRIVE, ST CHARLES, IA 50240,

FUTURE ADVANCES.  Spescifically, without limitation, this Assighment secures, in addition to the amounts specifled in the Note, all future
amounts Lender in its discretion may lean to Grantor, together with all Interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thiz Assignment or any Related Documents, Grantor shali pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's chligations under thls Assignment.
Unisss and until Lendar exercises its right to collact the Rents as provided below and so long as there is no detault under this Assignment,
Grantor may remain In possession and control of and opsrate and manage the Property and coliact the Rents, provided that the granting of
the right to collect the Rents shall not constitute Lender's consent 1o the use of cash coliateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, llens, gncumbrances, and claims except as
disclosed to and accapted by Lendsr in writing.

Right to Assign. Grantor has the full right, power and authority to entar into this Asslgnmant and to assign and convey the Rents to
Lender. . : . .

No Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents to any other person by any Instrument now in force.

No Further Transfoer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided in this Assignment. .

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shali have tha sight at any time, and aven though no defauit shall have
accurrad under this Assignment, to collect and recelve the Rents, For this purposs, Lender is hereby given and granted the following
rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property adviging them of this Assignment and directing all
Rents to be paid directly to Lender or Lander’s agent.

Enter the Property, Lender may enter upen and take possession of the Property; demand, collect and receive from the tenants or from
any other persons liable therafor,-all of the Rents; institute and carry on alt legal proceedings necessary for the protection of the
Property, including such proceedinga as may he necessary 1o recover possession of the Property; collect the Rents and remove any
tenant ar tenants or other persons from the Property.

Meintain the Property. Lsnder may enter upon the Property to maintain the Property and keep the same in repair; 10 pay the costs
theraof and of all services of all employees, including their squipment, and of all continuing costs and expenses of maintaining the
Property in proper repait and condition, and alsc to pay ail taxes, assessments and water utilities, and the premiums on fire and other
insurance sffected by Lender on the Property.

Complianes with Laws. Lander may do any and all things to execute and comply with the laws of the State of lowa and also all other
laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Laasa the Property. Lender may rent or leasa the-whole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate. ’

Employ Agents. Lencer may engage such agent or agernis &9 Lender may deem appropriate, either in Lender's name or in Grantor's
nama, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and aots with respect to the Fropstty as Lender may deem appropriate and may act
exclusively and solely in the place and stead of Grantor and 1o have &ll of the powers of Grantor for the purpoges stated above.
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No Requirement to Act. Lender shall not be required 1o do any of the foregoing acts or things, and the fact that Lendsr shall have
parformed one ¢r more of the foregolng acts or things shall not require Lendsr to de any other specific act or thing.

APPLICATION OF RENTS. Ali-costs and expenses ingurred by Lender in ¢onnection with the Property shall be for Grantor's account and
Lander may pay such costs and expenses from the Rents. Lender, In its sole discretion, shail determine the application of any and all Rents
rooelved by it; however, any such Rente roceived by Lender which are not applied to auch costs and expenses shall ba applied to the
Indebtadness. Al expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the
Indebtedness secured by this Assignment, and shali be payable on demand, with intersst at the Note rate from date of expenditure until
paid. .

FULL PERFORMANCE. If Grantor pays all of the Indsbtedness when due and otherwise performs all the obliations imposed upon Grantor
under .thie Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a sultable satisfaction of this
Assignment and sultable statements of termination-of any financing statament on file avidencing Lender's security interast in the Rents and
the Property. Any termination fee required by law shall be pald by Granter, if permitted by applicabis law.

NG OBLIGATION OF LENDER. The assignment and security interest granted in this Assignment‘shall not be deemed or construsd to
constitute Lender as a mortgages or trustee in possesslon of the Property, to cbligate Lender to leese the Property or to attempt to do o0,

or to take any action, incur any expense or parform or discharge any obligation, duty or liability whatsosver under any of the leases or
otherwise.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Property or if
Grantor falls to comply with any provision of this Assignment or any Related Documants, Including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Assignment or any Related Documents, Lender
on Grantor's behalf may {(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the
Property and paying all costs for insuring, maintaining and preserving the Property., All such expenditures incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or patd by Lender to the date of repayment
by Grantor. All such expenses will become a part of the Indebtednass and, st Lender's option, wlill (A} be payable on demand; (B} be
added 10 the balance of the Note and be apportioned among and be payable with any installment payments to hecome due during either
{1} the term of any applicable insurance policy; or {2} the remaining term of the Note; or {C) be treated as a balloon payment which will
be due and payable at the Note's maturity. The Assignment also will secure payment of these amounts. Such right shail be in addition to
all other rights and remedies to which Lendar may be entitied upon Default.

DEFAULT. Each of tho following, at Londer's option, shall constitute an Event of Default under this Asslgnment;
Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor falls to comply with ¢r to perform any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained
in any other agreement hetween Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by thls Assignment to make any payment for taxes or
insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien,

Default in Favor of Third Partles. Grantc;r defaults under any foan, extansion of credlt, security agreement, purchase or sales
agreement, or any other agreemsnt, in favor of any other creditor or person that may materially atfect any of Grantor's proparty or
Grantor's ability to perform Grantor's obligations under this Assignment or any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under
this Asslgnment or the Related Documents is false or misleading In any material respect, elther now or at the time made or furnished
or becomes false or misleading at any time thareafter,

Dofective Collateralization. This Assignment or any of the Related Documents ceases to be in full forge and effect (including failure of
any collateral document to create a valid and perfected securlty interest or lien) at any time and for any reason.

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's
- property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceading under
any bankruptcy-or insolvency taws by or against Grantor, - .

Creditor or Forfeiture Proceedings. Commencement of foraclosure or forfeiture proceedings, whether by judicial proceeding, ssif-help,
repossession or any other method, by any craditor of Grantor or by any governmentel agency against the Rents or any property
securing the Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender,
However, this Event of Dafault shall not apply if there is a good faith dispute by Grantor as to the validity or reasonablensss of the
claim which is the basis of the creditor or forfeiture proceeding and If Grantor gives Lender written notice of the crediter or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lendar, In its sole discretion, as helng an adequate reserve or bond for the dispute.

Property Damage or Loss. Tha Property Is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accammodation
party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incornpetent, or
ravokoes or disputes the validity of, or liability under, any Guarsnty of the Indebtedness. In the event of a death,. Lender, at Its option,
may, but shall not be required to, permit the guarantor's estate to assume unconditionally the obligations arising under the guaranty in
a manner satisfactory to Lender, and, In doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's flnancial condition, or Lender believes the prospact of payment or
performance of the Indebtedness Is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cuwre Provisions. If any defauit, other than a default In payment is curable and if Grantor has not been given a notice of a breach of
the same provision of this Assignment within the preceding twelve (12) months, it may be cured (end no event of default will have
occurred) If Grantor, after recelving written notice from Lender demanding cure of such default: (1} cures the defauit within. thirty
{30} days; or (2} if the cure requires more than thirty {30} days, immediately. Initiates steps which Lender deams in Lender's sole
discretion to be sufficient to cure the default and thereafter continues and completes all regsonable and nacessary steps sufficient to
preduce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any
ona or more of the following rights and remedies, in addition to any other rights or remediss provided by law:

Accelarate Indebtedness. Lendsr shall have the right at its option, after giving al! requlred notices of default and aft_er passage of any
grace period, to declare the entire Indebtedness immediately dus and payable, including any prepayment penaity which Grantor would
- be required to pay without notice, except as may be expressly required by applicable law.

Collect Rents. Lender shall have the right, without notice to Grentor, to take possesslon of the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and sbove Lender's costs, against the Indebtedness. In
furtherance of this right. Lender shall have all the rights provided for in the Lender's Right to Receive and Collect Rents Section,
above. !f the Rents are coflacted by Lender, then Grentar irrevocebly desipnates Lender as Grantor's sttorney-in-fact to endorse
-instruments reosived In payment theraof in the name of Grantor and to negotiate the same and coilect.the procasds. Payments by
tenants or othor users 1o Lender In response to Lender's demand shall satisfy the obligations for which the payments sre made,
whether or not any proper grounds for the demand existed. lLender may exarcise its rights under this subparagraph elther in person,
by agent, or through a recalver.

Appoint Receiver. Lender shall have the right to have a recelver appointed to take possession of alt or any part of the Property, with
the powsr to protact and preserve the Property, to operate the Proparty praceding foreclosure or sale, and to collect t‘ha Renta fram
the Property and appiy the proceads. over and shova the eost of the receivarship, against the Indebtedness. The receiver may serve
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without bond i permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent vaius of the

Prop_artv axceeds the Indebtedness by a substantlal amount, Employment by Lender shall not disqualify a person from ssrving as a
receiver.

Other Remedias. Lender shall have all other rights and remadies provided in this Assignment or the Note or by law,

Elactiuq of Remediea. Election by Lender to pursue any remedy shall not exclude purgult of any other ramedy, and an election to make
expenditures or to take actlon to perform an obligation of Grantor under this Assignment, after Grantor's failure to perform, shall not
affect Lender's right to declare a default and exercige its remedies.

Expensas. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be entitied to recover
such sum as the court may adjudgse reasonable. Whether or not any court action is involvad, and to the extent not prohibited by law,
all reasonable expenses Lender Incurs that in Lender's opinion are necessary at sny time for the protection of its interast or the
enforcement of its rights shall bacoma a part of the Indsbtedness payable on demand and shall bear interast at the Note rate from the
date of the expenditure until repaid. Expenses Govered by this paragraph include, without limitation, however subject to any fimits
under applicable law, Lender's expenses for hankruptcy proceedings {including efforts to modify or vacate any automatic stay or
injunction), appeels, and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
tincluding foreclosure reports}, surveyors' reports, and sppraisal fees, title insurance, and fees for the Trustes, to the extent permitted
by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Assignment:

Amendments. This Assignment, togsther with any Relatad Documents, constitutes the entire understanding and agreement of the
parties as to the matters set forth in this Assignment, No alteration of or amendment to this Assignment shali be effactive unless
glven in writing and signed by the party or parties sought to be charged or bound by the alteration or amendmant.

Captlon Headings. Caption headings in this Asslgnment are for convenisnce purposes only and are not to be used to interpret or
define the provisions of this Assignment,

Governing Law, Thls Assignment will be governed by, construsd and enforced in accordance with federal law and the laws of the
State of lowa. This Assignmaent has been accepted by Lender in the Stats of lowa.

Choice of Venue. If there is a lawsuit, Grantor agraes upon Lender's request to submit to the jurisdiction of the courts of Polk County,
State of lowa. :

Joint and Sevaral Liability. Al abligations of Grantor under this Assignment shall be joint and several, and all references 1o Grantor
shall mean each and every Grantor. This means that each Grantor signing below is responsible for all obligations In this Assignment.

Merger. There shall be no merger of the Interest or estate created by this assignment with any other interest or estate In the Proparty
at any time held by or for the bensfit of Lender in any capacity, without the written consent of Lender.

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in this Assignment In the
singular shall be deemad to have baen used in the plural where the context and construction so require. (2] If more than one parson
signs this Assignment as “Grantor,” the obligations of each Grantor are joint and several. This means that if Lender brings a lawsault,
Lender may sue any one or mora of the Grantors. |f Borrower and Grantor are not the samse person, Lender need not sue Borrower
firet, and that Borrower nesd not be jolned in any lawsuit. {3} The names given to paragrephs or sections in this Assignment are far
convanisnce purposes only. They are not to be used to Interprat or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Assignment unless such waiver is given in
writing and signad by Lender. No delay or omission on the part of Lender In exercising any right shali operate as a waiver of such
right or any other right. A walvar by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's
right otherwlise to demand strict compliance with that provision or any other provision of this Assignment. No prior walver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights ot of any of Grantor's
obligations as to any futurg transactions. Whenever tha consent of Lender Is requlred under this Assignment, the granting of such
consent by Lender in any instance shall not canstitute continuing consent to subsequent instances where such consgent is raquired and
In all cases such consent may be granted or withheld in the sole discretion of Lender.

Marger. There shall be no marger of the Interest or estate created by this assighment with any other interest or estate in the Proparty
at any time held by or for tha benefit of Lender in any capacity, without the written consent of Lender.

Notices. Any notice reguirad to be given under this Assignment shatl be given in writing, and shall be effective when actually
delivarad, when actually recelved by telefacsimile (unless otherwise required by lew), when deposited with a nationally recognized
avernight courler, or, if mailed, when deposited in the United States mail, as first class, certified or ragistered mall postage prepaid,
directsd to the addresses shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is to change the party's
address. For notice purposes, Grantor agrees to keep Lender informed at all timas of Grantor’s current address. Unless otherwise
provided or required by law, it thare Is more than one Grantor, any notice given by Lender to any Grantor is desemed to be notice given
to ali Grantors.

Powers of Attorney. The varlous agencles and powers of attorney conveyed on Lendar under this Asslgnn‘i'éntr are granted for
purposes of security and may not be revoked by Grantor until such time as the samé afd T8HtUNLed hy Lenderrewn ... ..

Severability. If & court of competent Jurlsdiction finds sny prevision of this Assignment to ba iHlegal, invalid, or unenforceable as to
any parson or circumstance, thet finding shall not make the offending provision illagal, invalid, or unenforceabla-as.te.any.other person
or circumstance. If faasible, the offending provision shall be considered modified so that it becomes legal, valld andignforceable, If
the offending provision cannot be so modifled, it shall be considered deleted from this Assignment. Unless otherw! &;{-gduired by law,
the iliegality, invalldity, or unenforceahbility of any provision of this Assignment shall hot.affect the legality, validity ‘of énforceabllity of
any other provision of this Assignment. ;

R IAYS B MA N AS e A T Feolieeia ST e

Successors and Assigns. Subject to any limitations stated in this Assignment on transter of Grantor's Interest, this Assignment shall
be binding upon and Inure to the benefit of tha parties, their successors and assigns. If ownarship of the Property becomes vested in
& parson other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refarence to this Assignment
and the Indebtedness by way of forbearancs or extenslon without releasing Grantor from the obligations of this Assignment or fiability
under the Indebtedness.

Time Is of the Essence. Time Is of the essence In the perfarmance of this Assignment.

AELEASE OF RIGHTS OF DOWER, HOMESTEAD AND DISTRIBUTIVE SHARE, Each of the undersigned hersby refinquishes all rights of
dower, homestead and distributive share in and to the Property and walves all rights of exemption as to any of the Property. if a Grantor is
not an owher of the Property, that Grantor executes this Mortgage for the sole purpose of relinquishing and waiving such rights.

DEFINITIONS., The following capitalized words and terms shall have the following msanings when used in this Assignment, Unless
specifically stated to the contrary, all raferences to dollar amounts shall mean amounts in lawful money of the United States of Amerlca.
Words and terms used in the singular shal! Include the plural, and the plural shall include the singular, as the ¢ontext may require. Words
and terms not otherwise definad in this Assignment shall have the meanings attributed to such terms in the Uniform Commarcial Code:

Assignment. The word "Assignment” means this Assigniment of Rents, as this Assignment of Rents may be amendsd or modified
from time to time, togsather with all exhibits and schadules attached to this Assignment of Rents from time to time.

Borrowar. The word "Borrowar” means NORMAN GORDON and CHARLOTTE GORDON.
Default. The word "Dafault" means tha Default sot forth in this Assignment in the sectlon titled “Default”,

Event of Defauit. The words "Event of Default” mean any of the events of default set forth in this Assignment In the default section
of this Assighment,

Grantor. The word "Grantor” means NORMAN GORDON and CHARLOTTE GORDON,
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-Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or eccommodation party to Lender, Including
without limitation a guaranty of all or part of the Note.

Indebtedness. The word "indebtedness" means al! principal, interest and late fees, and other amounts, costs and expenses payable
under the Note or Helated Documents, together with all renswals of, extansions of, medifications of, consolidations of and
substitutions for the Note or Related Documents and any amounts expsndad or advanced by Lender to discharge Grantor's obligations
or expenses incurred by Lendsr to enforce Grantor’s obligations under this Assignment, together with interest on such amounts as
provided in this Assignment.

Lender. The word "Lender” means Fort Des Moines Communitv Bank, Its successors and assigns.
Mortgage. The word "Mortgage" means this Assignment of Rents batween Grantor and Lender,

Note. The word "Note" means the promlssory nate dated February 27, 2002, in the original principal amount of
$59,500.00 from Grantor to Lender, together with all renewals of, axtensions of, modifications of, refinancings of, consolidations
of, and substitutions for the pramissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest In and to.sll the Property as described in ths
"Asgsignment" section of this Assignment.

‘Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, environmentai
agreements, guarantles, security agreaments, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter sxisting, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and Interest in, to and under any and all present and
future leases, Including, without limitation, all rents, revenus, incoms, issues, royalties, bonuses, accounts receivable, cash or seourity
deposits, advance rentals, prefits and proceeds from the Froperty, and other payments and benefits derived or to be derived from such
leases of every kind and nature, whether due now or jater, including without limitation Grantor's right to enforce such leases and to
racsive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ABSIGNMENT. THIS DOCUMENT IS EXECUTED
ON FEBRUARY 27, 2002. :

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS ASSIGNMENT OF RENTS AND ALL OTHER DOCUMENTS
RELATING TO THIS DEBT.

GRANTOR:

GORDON. Ihdividually

7 INDIVIDUAL ACKNOWLEDGMENT
STATEOF L ,- ‘ : _ )
6{/’ éz,_/_ . )88
COUNTY OF - 2 )

On thi8c:72_7 | _ day of- 3”

County and Stdte, parsonally appsared NORMAN GORDO!
nemed In and who executsd the foregoing instrument an:

pptary Public in and for said
CHARLOTTE d 1) e krbwn to he the persons

2l AN

I : T L Natary Public in the State of
i B COMEL basecs - AUBEE .
‘S My Cominission Explres ' Mf'zﬁ_.

00§ Coor. Halond Finsacld Sehiiony, lno, 1957, 2002, AY Righte Rytausd, - 1A CACFRLPLAIAFC 206 FR-G




