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DATE AND PARTIES. The date of this Mortgage (Security Instrument} is December 12, 2001. The parties and
their addresses are:

MORTGAGOR:
MICHAEL T MADREN
355 NW Locust Avenue
Earlham, lowa 50072
Husband

CYNTHIA R MADREN
355 NW Locust Avenue
Earlham, lowa 50072
Wife

Q\'/ LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. O. Box 9351
Des Moines, lowa 50306 9467
42-1466678— — T T e e

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor’s performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender, the following described property:

LOT ONE {1) AND THE NORTH 34 FEET OF LOT TWO (2} OF ACADEMY ADDITION TO THE ORIGINAL TOWN OF
EARLHAM MADISON COUNTY IOWA

The property |s located |n Madlson County at 355 NW Locust Avenue Earlham Iowa 50072

Together with, all rrghts, easements appurtenances royaltres mrneral nghts oil. and gas rrghts all water and
riparian rights, wells, dltches and water ‘stock and all. exrstrng and future |mprovements structures frxtures and
replacements that ‘may now or at any tlme in the future, be part.of the.réal estate descrlbed {(all referred to.as
Property).” ‘This Security Instrument will remain in effect untrl the Secured Debts and all underlyrng agreements
have been terminated in writing by Lender.

NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $10,000.00. LOANS AND
ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by. this Security Instrument at any one time
will not exceed the amount stated above. This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made
under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument,

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific._Debts. .The foIIowmg debts and, all ~extensions, renewa!s,, refrnancmgs, modlflcatlons and
, replacements A promlssory note, No.. 14351 32, dated December 12, 2001, from Mortgagor to Lender, wrth a
maxrmum credlt dimit of _$10, 000 co wrth an_interést rate based on the then_current mdex value .as the

promrssory note prescrrbes and maturrng on December 12 2011 One or more of the debts secured by this
. "Security Instrument ¢ontains a future'advance provision.” - - : AR

B. All Debts. All present and future debts from Mortgagor to Lender, even if this Security Instrument is not
- specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If more than
one person signs this Security Instrument, each agrees that it will secure debts incurred either individually or

Michael T Madren
lowa Mortgage N Initigl t M}J
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during any redemption period until the Secured Debts are satisfied. - Mortgagor agrees that Lender is entitle_c\i*“-to‘
notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due directly to Lender after
such recording, however, Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults and Lender
notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all Rents due or to
become due directly to Lender. On receiving notice of ‘default,” Mortgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor's possession and will receive any Rents in trust for Lender and will not commingle
the Reénts with any other:funds. ‘Any. amounts collected will be applied ‘a8 provided in ‘this" Secunty Instrument.
Mortgagor warrants that no default’exists under thé Leases of any .applicable lahdiord/tenant:law. Mortgagor also
agrees to maintain:-and require any tenant to comply. with the terms of the Leases and applicable law.

13. MORTGAGE COVENANTS Mortgagor agrees ‘that the covenants in this Securlty Instrument are material
oblrgatlons under the Secured Debts and this Security Instrument. If Mortgagor breaches any covenant in this
Security Instrument, Lender may refuse to make additional extensions of credit or may reduce the credit limit. By
not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later consider the
event a breach if it happens again.

14. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Any party obligated on the Secured Debts fails to make a payment within 10 days of being due.

_ B. Property, Any action or inaction.oceurs.that adversely-affects-the Property or Lender" 5 Tightsin the Property.

15. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
instrument, Lender may accelerate the Secured Debts and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in default. In some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure, or other notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal will
become immediately due and payable, after giving notice if reqwred by law upon the occurrence of a default or
anytime thereafter.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after the balance is due
or is-accelerated. or.-after. foreclosure proceedings are filed will not constitute a waiver of Lender's right to require

complete cure: ofrany. existing default. By not exercising any remedy on Mortgagor s default Lender does not
waive Lender's right-to-later consider the event a default if it happens agaln ‘ : : :

16. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Securrty Instrument at the sole
discretion of Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a period of
time as may then be authorized under the circumstances and under any section of lowa Code Chapter 628, or any
other lowa Code section, now in effect or as may be in effect at the time of foreclosure.

17. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing such
covenants or protecting its security interest in the Property. Such expenses include, but are not limited to, fees
incurred for lnspectlng, preservL;;L or otherwise protecting the Property and Lender's security interest. Mortgagor
“agrees to pay all costs and expenses incurred by Lender in collecting, enforcing, or protecting Lender's rights and
remedies under this Security Instrument. Expenses include, but are not limited to, court costs and other legal
expenses. These expenses are payable on demand and will bear interest from the date of payment until paid in full
at the highest interest rate in effect as provided for in the terms of Secured Debts. To the extent permitted by the
United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect
the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security
Instrument will remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmental Law
means, without limitation, the. Comprehensive Environmental Response, Compensation and Liability Act (CERCLA),
all - other federal, state and. local laws, regulations, ordinances, court. orders,. attorney: general opinions .or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous 'substance; and(2)
Hazardous Substance ‘means any toxic, radioactive or hazardous: material, waste, pollutant or:contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous material,"
"toxic substance," "hazardous waste," "hazardous substance,” or "regulated substance” under any Environmental
Law, :

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of

. Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

B. Except as previ'ously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of ‘a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor will take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance.or-the violation of -any Envrronmental Law. :

19. CONDEMNAT!ON Mortgagor will grve Lender prompt notrce of any pendmg or threatened actlon by prrvate or
public entrtres to purchase or take any or all of the Property through condemnation, emlnent domain, or any other
means. Mortgagor authorizes Lender to mtervene in. Mortgagor's name in any of the above described actions or
claims.” Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
cendemnation or other taking of all or any part of the Property. Such proceeds will be considered payments and

Michael T Madren
lowa Mortgage Initial ‘ME
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ACKNOWLEDGMENT.
{Individual)

\:\“{'F‘r OF I&.MQ ) QOUN'{‘\/OF_M_QA_\M ss.

On this day of QDQ \ before me, a Notary Public in the state of lowa,
personally appeared Michael T Madren, Husband, and Cynthia R Madren, Wife, to me known to be the person(s)
named in and who executed the foregoing instrument, and acknowledged that he/she/they executed the same as
his/her/their-voluntary act and deed

M\/ commlsswn explres

%} ANNE M. GRAHAH (Notary Public)

Wt

B

Michael T Madren 4,1/
lowa Mortgage Init% ! !f_
ge
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