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State of Iowa Space Above This Line For Recording Data
OPEN-END MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Morigage (Security Instrument) is .................. 0072002, ... and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: TODDE. FLETCHER AND ANGELA F. FLETEHER, HUSBAND AND WIFE AS JOINT DEBTORS
4815 MEREDITH DRIVE
DES MOINES, 1A 50310

[0 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: UNION STATE BANK
P.C. BOX 110
201 WEST COURT
WINTERSET, IA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and morigages to Lender the following described property:

PARCEL "E", LOCATED IN THE NORTH FRACTIONAL HALF {1{2) OF THE NORTHWEST QUARTER (1/4) AND IN THE NORTHWEST QUARTER (1/4) OF THE NORTHEAST
QUARTER {1/4) OF SECTION THIRTY (30), TOWNSHIP SEVENTY-SIX (76) NORTH, RANGE TWENTY-SIX {26} WEST OF THE 5TH P.M., MADISON COUNTY, 10WA,
CONTAINING 12.322 ACRES, AS SHOWN IN AMENDED PLAT OF SURVEY FILED IN BODK 2001, PAGE 5083 ON NOVEMBER 13, 2001, iN THE OFFICE OF THE RECORDER
OF MADISON COUNTY, IOWA

The property is located it .....ocovivenviiniiiiniinnnnn. MADISON, ..o, at20ISTTIRAIL. ...
(County)

.................................................................. s eeeeeeereiiereres o JUINTEBSET......oo, Towa L 8027300
(Address) (City) (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 2/800000...................... creeserrenserrse
LLOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this ILimitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s secutity and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, nole amounts, interest rates, maturity dates, etc.)

PROMISSORY NOTE #4260165043 DATED JANUARY 7, 2002 IN THE AMOUNT OF $270,000.0C BETWEEN UNION STATE BANK AND TODD E. AND ANGELA F
FLETCHER WITH A MATURITY DATE OF JULY 7, 2002.

iOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (pageW
©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTG-lA 2/18/97
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14.

15.

16.

17.

18.

19.

20,

21.

DEFAULT. Mortgagor will be in default if any party- obligated on‘the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Moﬂgagorﬁs*-iﬂadefau}t@umw«m«-mmN»«m.;

At the option ik ndeg;: all. or -any. part of the agreed fees and charges, accrued interest and principal shall become
immediately (i ¢ @ payable; -after: giving ‘notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lendér shall be eiititled to-all ‘thie; remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documnents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Towa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potenfially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, mo Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Properfy. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemmnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right fo hold the poticies and remewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and remewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow,

{page f /
©1994 Barkers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTG-IA 2/18/97




{# 4o { abed) L6/81/Z VIDLW-AY Wiod (LPEZ-L6E-008-1) NW ‘Projd 1§ ''au| 'swoleAg sioxueg v661@

(ore(T) H3IHOLI? 4 VTIONY (PIyeusis) (o) \ 4431314 3 aaol (sapeuBIs)

............................. A N O A N NS SOTOe- ORI O ATOOITIORI - SRS NN gY ot
0 LO ﬂ W % él%’y/ A= _

- JoE1u0d sy} Yodn paseq suned 03 1p0adsax [ adoad sHf. 193101d

stqy 03 sPSur Aw dn 0A13 Apejumioa | “pexnuod sip Jumdis Aq jeq pue fopes [eppnfwory 1dwaxs

pu® SIONPIID JO SWIBP 9 WoIj pajddjoad sdsed Auewr u st £113doxd pedjsowoy jey) puelsiopun |
("108eTU0N 24) SueawW ], JISWOE)S

Fupmofrog om U]) [ H6 § 9p0o BMO] UI PAULSp ¥ puy| [RI[MOTSe $)00]Je joenueo SI) JI JuSwoje)s SUIMO[[O} o1 ojep pue USIS

§ o1)) PAINJOXD

hoyyeysiey 1B} PASPO[MOTYoR pue ‘JUSUMInsuI §uro§oroy
9[[1 pOITIOQXQ qu puz u-E pgm-eu (s)uosmd gm gq 0-1 UMO-'IX gm 01 .....................................................
"""""""" SHUL83U INIOr"SY" I ONY ONVESIH HIATLIH "3V 139NY HIHT L1 "TquoL peresdde Ajrenosiod ‘emo] Jo ojels op

u! ouq“d &JmON ] Egm G.IOJQC[ ............... ZUUZ € besatnredtinroratis ettt oatsaunaan A. HV.HNVF JO A‘Bp ............ HIL S!I[J ]IO (]Enp!/ﬂ.puD
'SS { ......................................... NO‘SIUV[NCIO ALNHOD LR N R R R R R R R R RER R R RN VMUI &O HLVLS
AINHNEDTH TAAONIDV

H3H2L3 3 0004 (exmeusis)

"1 oFed w0 payeIs 9jep o) UO JTSWINISU] ALINDALNSHR Jo 4d0o e Jo 1deoor sodpojmbuyoe osfe JoFe#lo _
Ul pue JUOWNLSU] AJINoss SIY) Ul PIUIEIU0) SJUBUSACD PUE SULIS) o7) 0] sooife JoFeSpojy ‘mojoq Sumdrs A 'STHNLVNOIS

§)UAD £)JIJ pUe SIR[[OP USAIS uBY) 1998343 jou freyp wnwunu g Led o) saey Lewr nod ‘souereq predun s Aedaad nof J1 b
“ME[ YJIA 2DUBPI0IIR Ul SOBIBYD PIILIBIUN JO PUNJAI B 3AI0A 0] PIPIIIUD 2 Avwl pue Ajeuad noyjis s AUE Je 3dUB[B(
predun ap Aedoad fewr nox -¢ -xaded s Jo Adod € 0} papnus 218 no X 7 *) peal noi aiojoq Jaded sy ulis you o(f T
(108eB110]y susow ,nOZ,, ‘aon0N STy} Jo sasodand xoq)

JHNNSNOD O IDLLON

SULB], [eUORIppY
"""""""""""""""""""""""""""""""" _DYPO [ TopR] WeWdO[oAX(T N[ PIUUe[] [ IOpR WIMUIOPTO)
[saxoq afqesrdde [[e Yyooqn)] JuoUMISU] ATINIAS SO JO SWID) S} PUSWR pue
Jmowwiddns pue oJur poyeIodiodul ole MO[IQ PINIID SIOPL ST} JO YorD Jo SITOWRRISe PUe SIURUIACD UYL, ‘SIOPRY [
'9po)) [EIDISUIUOC)) UWHMOU() 93
Jo 6 ooy Jo soesodind 10J prooax Jo pafy oq Lew woronposdox romo 1o orqderojond ‘mogres Ame pUBR JUSU)B)S
Fuoueuly ® SB S90[NS juowmnsu] Aunods sy, Apedord 911 0) PRI SOINJXIJ SW093q [IA 10 278 JE; pue Irmjny
o) UI 10 MOU SUMO J0oSeSuop ey spoof [[e UI JSoXojuy AIInoes B Jopuo] o) sjueld JofeSuopy Sufl] sImxiy [
‘BPO) BMO] 9T) JO
$1'ZLC TONDAS PUe opo)) TRIIAWINUOY) TUIOHU[} 9T) JO 6 NIV Jo Jummest o) niqs Aredord of) wo juatoAordwr
U JO UOMNOWNSHOD oY) IJOJ PolInoul UORESIGe UE S9IN03s JUSTUMISU] AJHnoog SIY, “ueo’] WONONISUue) [X
"PAsLA[AT [N JO9JJ0 UL UIEWDI [IA JUSWIRIISU] AINdoS STY) ‘0ouereq 0I9Z € 0) pasnpal
9q Aew 1Ga(J P2INIDG o) YFNOW[Y "TOISTACIA JPaTd Jo OUI[ SUTAJOALI B SPOIIUT 1G3(] PaINdag oY, *Npai) Jo aul] [X]
‘ME] BMO] AQ paurpep se afedurow Louow aseqaimd e S SIL], *a8eB1I0JA ASUOTA IsepIng [
USUmMISu] AInoes snp) o) ajqedtfdde ore FUIMofo) o) ‘paxooyd JI "SIWHAL AHLO 'LZ
*Kyradord 2y 0) Sunear s)YS wonduoxs peajsawioy [[e pue 2IeYS JANQIISIP PUR JoMOP JO SIYSII [[B ‘sjasse pue sualf jo
SuIeqsIBUI o) “JESTUIEISUIRX 0} Junerar sFu Aue soalem JOFeFHoW ‘mel 4q paqrgord juaxd o) o) 1dooxy ‘SHAAIVM ‘9T
*sI0FeFIoWI [JB ©) 90100 3q 0] pallsap aq [ IoFeduow ouo 0)
2om0N ‘Suniaam Ur pajeudisop SsoIppe Iomo Ame 0) 10 ‘Eounnsuy LInaag smp jo | ofed wo ssoappe s,Aued opndordde om
0) [IeI SSB[O ISIT £q 31 Sumewt £q 10 31 SULISATRP AQ TOATS 9q [[EYS 9900T Aue ‘me] Aq parmbar aSIMIO 8SO[d) "HADILLON ‘ST
JOUMISU] Ao ST UL 30WASSEI 37 JO §1
QUIT, "JUSUNNIISU] AJINOIS SIY) JO SULID) oY) ISP IO JoxdIoNur 0) Pasn aq 0} JOU 9I8 PUE A0 SOUSMUIAUOGD JOJ 9Xe JEQUINI)SU]
AIndag SO Jo Swondas ot Jo sfurpesy pue suondes ofy, Iemsurs s [eingd o) pue [emid oy) opnour [[EYs IBNFuIs om)
‘POSsn IDASTOYA "NIDWNLSU] ANIMI2S SI JO JOPUIRUIAI o7) JO AN[[qeadsIOJua olf) J93JJe JOU [[IA PUE PIISASS 9 [[IM TWONIIS
et} ‘Sunre) S 0) FUIpIoode PadIojuD 9 JOUUEI JUQUWMNST] AMoog SI Jo WONoos AWe JT WOWAISe US)NIIM AQ STOT)RTIRA
oty symuxad Appardun xo Ajssordxa mef jer) SSO[UN ‘AATOIJA 9q Jom TIM me] a[georidde mra sd1[Jucs j0q) 193¢ PAINISS 1)
0] PoJe[ol JUSWIIIITE AU IO ‘STSWOR)R “JUSTUNNSO] AJLINO0SS STY) UI UONJIss AUy “Juoteolde [eio AQ payIpoll JO popuamie
aq jou ApWl JUIUMNSU] AJINIAS S, 'poeideymr A[ny pue op[dwos st juowmnsu] AWINdRS SIL pereso} ST LAradord
oy aroym uonoipsunf oy Jo sme] oy Aq paImbal oSIMISIO JUAJXe o1 0 1dedXe “Pejedof SI ISpHaT YOIYM UI wonoipstm
9y Jo sme[ o) A PaUIEA0S ST juoumnsu] AJUnodg SI], ‘NOLLVLAYIYAINI ALFTIEVITIALS ‘MVT FTAVOrIddV +2
‘ISpUaT pue J05eFI0N Jo SUTISSE PUB SIOSSI0ONS 9T JJaUsq puUR PUIq [[BYS JTOUMINSH] A0S
SIY) JO S)JSUSq pue sonnp oyl JUSWRISU] AJLMIag ST JO SUL9) Sy WOl IOFuFIo 9SBa[el Jou s ofuend e yong
"JUISTOD §,I0FeSWOIN JNOIM Jqap JO 2IUIPIAD ATe JO JUOWINGSU] AIMNIIS ST) JO SULD} 2T Ul dFueyd AUk 2ypUI IO AJIpow
‘puarxo Avur Juoumnsu] Aumoag su o) Hred Aue pug Iopmo ey sosIfe I0SETION SME] TONOR-OUC 10 ADUSIOIJop-TiUe
Aue ‘0] pajUI] 10U OIB JNg ‘opnpoul Aewl SIYTII 9597], ‘woneSyqo oy rapun pajqapur Ayped Aue o 10Fe3pey Isurese unerd
10 wonor Aue FUIFULI WO IopuoT EoA21d Aew jey) SIYSW Aup oATeM O) $90IFe J0FeTUON ‘I0FESHO PUR IOpUa] UOoMIOq
Ajerens B SOIND0S JUSWUMISU] ANIN0DS SIY) J '199(] PaIndog oY) uo o[qer Afeuosiod oq 0) 2018e jou §o0p IOSEENO pue
19a(] peindag a1 Jo juswiied 2indos o) Aadord oy ul 15Ul §, JoFeBo afefuow o) Ao os soop JoSeduoN “qop Jo
" 9OUAPTAD UE USTS JOW SO0p Jng juowmnsa] LrImoag sy sudrs 1oFeSiIop JT Tenplalpur pug jurof ol jEstannsu] ALN0ag ST
Iopum SIMp [V *ANNOHE SNOISSV NV SHOSSHOONS ‘SWANOIS-0D ‘ALITIIVIT TVAAIAIANI ANV INIOI "€7
-Ayradorg oy WO SNJE}s WAY[ §,JOPUS] PUR JUSWINISU] AJNIN0AS ST I9pUn SUOPNEIIqo
s,J05e3U0N 2atesoxd pue ‘onunuos ‘poyrad 0) AIRSSI0IU IIPISUOS AU ISPUY] JRY) SHONEOIN9D IO SJUSWINOOP [EUONIPPE
Aue ofiJ pue ‘IOAIPDP ‘UFIS 0) §901Fe IOFeFUO 'AIBSSa050 A[qRUOSEOI WOSP ARWI ISPUSTT UONRULIOIUI IO JUOWIDE)S [RIOURULY
Aue ‘jsonbox wodn 1opuo 0} opraoxd [Im roFedpoW SINAWNDOA TYNOLLIGAV ANV SLIOJHM TVIONVNIA ‘7T

oo




