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OPEN-END REAL ESTATE MORTGAGE

(With Future Advance Clause)

(name, address, and phone number of preparer)

1. DATE AND PARTIES. The date of this Mortgage is .... NOVEMBER, 7,..2001....... and the parties and their addresses
are as follows: ‘

MORTGAGOR: KEVIN L. ANDERSON . . . reiiennn. LISA M. ANDERSON..........ccccovvvevreineennens
HOSBAND AND WIFE .....vvoririrennnnn.. HUSBAND AND WIFE o iieriinns
2508, SANDLER DRIVE........cccvvevvveeennns 2508, SANDLER DRIVE ..........ocovvvveeeenn,
URBANDALE, IA 50322........ verenenens URBANDRLE, TA 50322.......ccccccvvevvvrenn.
SOCTAL, SECURTTY i#:.. NWWWN.... SOCIAL SECURITY #:. . N

LENDER; FEARTHAM SAVINGS BANK

.............................................................................................................................
.............................................................................................................................
.............................................................................................................................
............................................................................................................................

...........................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: LOT EIGHT (8) OF POLO POINTE PLAT 1 SUBDIVISION IN THE
SOUTHEAST QUARTER {1/4) OF THE NORTHEAST QUARTER (1/4) AND THE NORTHFAST QUARTER
(1/4) OF THE SOUTHEAST QUARTER (1/4) AND THE NORTHWEST QUARTER (1/4) OF THE
SOUTHEAST QUARTER (1/4) OF SECTICN 24, TOWNSHIP 77 NORTH, RANGE 26 WEST COF THE STH
P.M., MADISCN COUNTY, ICWA,

AND,
10T 14 IN PARKSIDE WEST, AN OFFICIAL PLAT, NOW INCLUDED IN AND FCRMING A PART COF
THE CITY OF URBANDAIE, POLK COUNTY, ICWA. '

..............................................

(County)
1367, POLO. LANE CUMMING Towa 50061

.......................... R PRI ey e e
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any:and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § .350..000.00. ... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): PROMISSORY  NOTE  DATED NOVEMBER. .7,

PR A e e T P DA b O R R ok BRI SR
............................................................................................................................................
................

.............................................................................................................................................

............................................................................................................................................

fe.g., borrower’s name, note amount, interest rate, maturity date)

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6

® 1993 Bankers Systams, inc., St. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-IA 6/21/95




G6/1Z/9 VI-DLW-0D/OV ey (LPEZ-L6E-008-L) NW ‘PnoID IS “u| ‘Sweishg sioyued €661 O

9 40 z ebed

[ONS 9OURIQUINSUD ISYI0 10 juoureaIde AILInoos ‘ao1asp uonualal apn Aue woly 2o13 ‘Azodoxd revosiod peoerdar o
01 snjea Ut [enbs iseay 18 Auadoid [euosiad royo yum paoerdar st Kuadord reuosrad yons 1e papiaoid ‘339[0sqo 10 WIOM
awosaq veq L11adoid o jo wred ¢ uisudwos Auadoad euosad jo swayr aaowsr o3 S 2 sey 103eSuOW ey 1dad¥s
JULSU0D UsnLM Joud §.J0pUYT INOYNM POIdjE AJ[ELISJEW 10 POUSIjowWSp ‘pAAcwial aq [ Awsdoig o Jo uonzod oN

*JESU00 UapLIM J011d S JOPUST INOYIIM 23Ueyd J0U [[Im 3sn pue £omednooo ay) Jo ainjeu oY) Jey) saaide
os[e 108eSuopy "Auedoxg ay) Jo asn oY) 0] 1oadsar yna ‘areand o ognd remeym ‘SucroMisel pue syudwasnbar edor
e s L1dwod s roSedurop -Auredord o Jo Lowmednooo pue digsroumo “asn SurpreSar uope[ndal 10 me[ Ispun dpew
Ioumo 19y10 Aue 10 JoSeSuoly 1sureSe suonse pue ‘swye[d ‘sSuipssoord ‘spuvwap Je Jo ISpUYT AJNOU [[Im J03edUON
*JUISUOD USNLIM JoLd s, Japua moqum ‘Auadoig oy jo wred Aue o Asadoig oy Jo apem aq Aewr yorym sasn oy Suruyyop
Io Sunmwi] donomsal sjeand Jo orjqnd Jogio 10 soURUIpIO UIUOZ ‘JUBTSA0D JATIONNSAT arealid Auw ug a3ueio Aue 0) JUasTOD
10 uy utol “dreniur 10U [ia JoJeSION ‘sIsseId pue spaem snorxou Jo as1y Anedoid ayy desy [im roZeSuoly -Auedoig
a1y 0] oFeurep 1o ssof Aue Jo sonou ydwold xopua 918 (1M J08eS1I0N - ATessasou Ajqeuoseal are jey) siredal [re ayew pue
uomipuod poos u Auedoid oy desy [[is JoSeSUOW ‘NOILOAISNI ANV SNOLLVIALTV ‘NOLLIANOD AL¥IdJ0dd

*PasIes SI 193] PAINO O [IIUN SOSIYIUEI] PUR SSWEU aper) ‘sureu Sunsixe sy oarssald [[Im pue sureu Iayo
Aue 9sn 10U [[IM pue jou so0p JoFeBUoW “UIsuod TRNEM Joud § JOPUT INOYNM ‘SR SNONNIY 10 3pen) IS0
Aue pasn jou sey pue $IEdA U9 SB[ oY) UTYIIM Sureu sy pafueyo jou sy 108eS1rOIN FUnLIM UT PISO[DSIP TRl ISIQ ‘D
*fouade [RIUSUINILA0T JO UNOS JO JAPIO JO ‘mef Jo uoistaold Lue aje[olA 10U [[Im pue ‘Teaordde eizaurIoaos
AIessa00u [f2 POAIOORI 9ARY ‘poziroyne AP usaq aey ‘I0TeSuol Jo Iomod oY) UNPIM 9re 199 JO SOUIDIAF
M Aq peoudpIAd uwoneBnqoe oyl pue JoBeduo Aq o8eSuol S Jo souruioprad pue AISAIRP ‘dopnydxs oYl ‘g
-sojezodo 10830 YOIYM UL 9JBIS YOBS Ul 0S Op O paljifenb
ST ‘a[qeoaridde se ‘pue paonpuod FUId MOU Se SSIUISNQ SIT U0 A1res 0) pue L11adoid 241 umo 03 Arroypne pue romod
o1 sey J05eT1I0y “ssauIsng syoesuer J08eS1O YITYM TI Sa1els [Te ur Surpuels pood wr st J05eBir0y “(uoneziueSio
Jo) uorrerodioour Jo a1els §.108eSuoy o ur Sunsixa A[prea pue paziwedio Anp st yorga Linua we st JoSeSuow 'V
:SuIpue)ISINO SUTLUIS 1GI(] PAINDIS 1) st Juo[ se Fmnunuod
3q [Teys yorym suoneuesaidar pue senjueIrem FUIMO[I0] o) JOpUYT 0) saxewr JoSef1ro ‘(uoneziuedio soyio 1o uonelodiod
© 5€ [ons) uos1ad [eInteu e uey) 19y10 Anus ue st 108e8HOW JI "SNOLLV.INASTAITY ANV SALINVIIVM XLLINA

‘08310 STY) JO a1ep 9y JO st me] £q ponqryoxd S1 I1 JI STOTIENIIS SA0GE Y3 UL JuswAed puewap JoU Kew J9pusy]
‘IoasmoH *Ainus rerrurs 1o uonerodrod e Jo Jools Sunoa oy Jo jusorad ¢ werp axom Jo diysioumo ur aSueyd e st 219y (§)
1o ‘Lmus refrurs 10 digsiomred e JO SIOQUISW JO JAQUING IO AIUSPY A3 ISYNS Uy 25ueyd € SI 19 (7) ‘polIajsuel 10 plos
ST J0Ge3uIo ur )sa1aul [erogouaq © (1) J1 uswied ajerpawun puewap ABTx JOpuo] ‘(WoneziresIo 19io Jo uonerodiod e se
yons) uosyad [ernien & wem Jayio QNU ue s1 103eBHOW H “HOHVOLIOW AL NI LSTALINI NV JO YAISNVIL

‘poseajar st 23eSu0W ST pue (g ur pred SI 1qo(] poINoag
AU} [HUN 199139 UL UreWIal [reys pur A11odold o) [PIM UNI [RYS JURUIA0D ST, *Autadog o Jo wred Aue Jo [Je 0} 1sarour Aue
sapnjout ospe , Aurados, urtd) oYy ‘morioas siq Jo sasodind oy 104 ojqeonidde se ‘(165 W'D ZI) Me] Telops] Aq pasodun
STOIDLSAI Y} 01 103[qns aq |regs UONOAS SIY) ‘douspisar s JoSeSiolN sepnpour A11adold o JT ‘1oaomol Ausdord oy
U0 35313 JO AUe 10J 10BIU0D IO ‘5[eS IO ‘IIJSUBI) ‘90URIGEINOUD ‘UDI] AU Jo woneard 3y uodn ojqeded pue anp A[ajerpawmur

3Q 01 193 PoIIYAS M) JO J0TETeq SIPUI Y AreI9P ‘wondo st 18 ‘Aew Yopue] “FONVULINNINT HO ATVS NO And °

‘Sunum
U1 SIUSSUOD ISpu] ssajun JuawaaiSe AJLIN03s 10 ISty Jo pasp ‘afeSiuowm 1Yo o) ‘Aq PIINGIS IIWHISe IO 90U
Aue Jopun ssoueApe amny Aue 1doooe Jo 1sanbar 0] JoU pue ‘JO UOISULIXS 10 UoHEsIpow Aue Jjiuuiad 10 9yEW 0) JON D)
*JAP[OY 3y} WO} SIAIIX J0TeT IO 181 S2o110U AU 39pua] 0) 12A1[9p Apdword o], ‘g
*SJURUIAGY JTe M ATdrod 1o tijojiad 01 pue onp uaym sjuewred [ oyewt 0 'V
:53918e J08eF1I0N ‘oFedoN
st 100 Luoud oaey Aewr ey pue Awadoid o) UO SOURIQUINOUS IO 593Ul AjIndes Joud e pajesId 1By JUSWNIop

UaI[ IO IO JUIUSaIZe A1INnoes ‘1snay Jo peap ‘aBeSuowr 1ayio Aue o1 preSar M ‘SISTHALNI AELDINDAS YOdd *

*fuadold ey wreurews 10 9A01dwr 0} S[RLISjRUI
30 J0qe] Ajddus oym sanred jsureSe saey Aewr 10FeFUOI UIIYM SISUSJSD JO S ‘sIySM Aue ‘sopuay Aq paisonbar se
‘I3pua 01 uBrsse 0] §9015e J05eBUON ‘oFeSuoly sty Jo uar 2y aredun pnom Jey swirep Aue jsurese Aadord s 01 9N
puajep Jiim 108e3uopy “yuowiked s 103e3u0p FUIOUIPIAS 5112021 Y} pUE NP AIe SIUNOWE YONS ey $3010U [[¢ Jo sardod
I9puT 01 3pIaoad o} xo3ediio urtibar Lew ropua] -onp uaym Auadord oy 01 Sunepol soSIEyd IGO0 PUR “SANINN ‘SIUAI

punoid ‘syustuled 9ses] ‘SIOURIQUINOUS ‘SULI| ‘sjuowssasse ‘soxe) [re Ked [im 108eSON *TTLLL LSNIVOV SIWIVTI) °

*PI0II JO SIDURIQUINOUS 10§ 1de0xa “‘paraqumousun st Auadorg
s teys sjuerrem pue Ausdord o) a8eBuom pue ‘[jos ‘Asauod ‘yuelrem ‘ureSieq ‘yueid o1 1St syn seqy pue afeSuopn
STt AQ PakdAuod 2elss 2y} Jo pazies A[njme| st 1o8eSuop 1y SjUBULA0O 108eSLO ‘HILIL A0 ALNVIEVAM

v *aBeILIOIN SIUI 10 19a(] JO 20USPIAT )
Jo swiIa) Y} PIM SOUEPIOIJE UL PUE NP UMM 1o PRIN03g ) uo syuawied [e axeur 01 searSe J08eSuol "SINANAVI

“UOISSIS
Jo w3Bu o Jo sonou paambar Auwe 9A18 0} sye] Jopuoy Ji 1o 9SefuoW sy noge onsopsip permbar Aue oyew 01
‘3Q9p J9TI0 YONs 01 103dsa1 M ‘sjre) J9pu JI 1Gep IAYI0 Aue 2I003s 10U [[Im 9FeS1I0N SIYL ‘SISO pue r0SeFiIoN low
10 9u0 Aue 10 “105eIHOA SI0W IO SU0 AU AQ PAXINOUL IO 0) TIATIS AT J2Y) 2A0QR PAqLIosp SUOHeSI[qo ANy pue SIOUEApR
Iy e 21298 [[im 93¢0 sty 18 sore J03e3uo yoee ‘IoFeSuoly se a8e3uoy siyl sudis nosiad SUO WeY) AIOW J]

*1qap o) 0] SUTIR[a1 SIS0 JO ‘Surfiuerend ‘Furmoss a8eSuop
Auwe pue Jopusy 01 105eFUOIN £q 199p v Furouspiao jusuwrnaisuy Aue JO STIO) o) Jopun souruuoyied s JofeSuow g
*103 JO J0UIPTAY AUt Ul Popiaoid se ‘own 0] SUIT) WIOIF “199)J0 UL a1eX 1SayS1y o e 1soravut sayd ‘ofeduol
STY) JO SUIIS) 3} ISPUN IapUa Aq PALINOUL sasURd¥d PUB pPaoUeApe SWINS IOYI0o Aue pue onjea sy pue Ausdoig
oty Sunoajord as1mIomo Jo Fuiarasard ‘Supnsuy Joy Jopuay Aq paiinour sasuadxs pue paduvApe SWNS [RUODIPPR [V 'd
: ‘ *I9pUY pue
I0eSLIOIN UsaMISq JUAWSaITE Junodoe J1sodop Aue 0] Sunefox SIRIPISA0 J0J SSNIIGRI] ‘01 PAIRUL] J0u Jnq ‘Surpnjour
‘me] Aq panqryoxd 10U JUANXS A 0} ‘OSLIE JAJe] AN IO ISIXd MOU UOIYM ‘JOpUT 03 samo JoSeSuopy suonediqo v D
192
Jo 30uspiAg 9yt yo 3sodind 2y 0 pajeoIuN J0 pareror sem jey) asodind Aue 10} parnour a1 suonESIqO IO SAOUBADE
1M Yons 10U IO JDUIDYM PUB 3GIP JO 0USPIAD AU} UI O) PalIajol Aqeoryoads s1 aFeSuUO SIYE 10U 10 ISdYm
afeBu0 SIQ1 10)Je PAINOSXa IO MOU SumSIXd 1GOP JO J0UIPIAS JoYo 1o ‘Aueren ‘penucd ‘sjou Llossmuoxd
Aae jopun Iopua 01 rofeSuopy jo suonesiqo aimny Joyio 1o J0SeSUOW 01 IIPUYT WIOL SIOURAPR 2Imn [[V g

Al

01



13.

14.

15.

16.

17,

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction. ‘

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and ali:

A. Existing or fuiure leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases”).

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon defauit, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs,

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants 1o make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender, On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Morigagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due; )

B. A breach of any term or covenant in this Mortgage, any prior morigage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt; :

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

@ ™ = U 0

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3of 6
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23.

24,

25.

26.

27.

28.

collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A, Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender

ﬁay, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
ortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to_the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by‘MQngagor:

Unless Lender and l\ééﬁf’ghgor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property, damaged if the restoration ot repair is economically feasible and Lender’s security is not
lessened. If the restoration-or-repdir is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property. :

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCJAL REPORTS AND ADPDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change wilt not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction wl}ere the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating 1o reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

Property. ’
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