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MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $54,000.00. Loans and advances up to this
amount, together with interest, are senior 1o indebledness to other creditors under subsequently recorded
or filed morlgages and liens.

THIS MORTGAGE dated November 29, 2001, is made and executed between David L.. Capps and Sheryl R.
Capps, Husband and Wife, Joint Tenants with rights of survivorship (referred to below as "Grantor") and
Citizens Bank, whose address is 610 West Mclane Sireet, P.O. Box 492, Osceola, IA 50213 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys io Lender and grants to Lender a securily interest in alf
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or subsequently erected or attixed
buildings, improvements and fixtures; rents and profits; alf easements, rights of way, and appurtenances; all water, waler rights, watercourses and
ditch rights (including slock in utilities with ditch or irrigation rights); and all other rights, royalties, and profils relaling to the real properly, including
wgh'out limitation all minerals, oil, gas, geothermal and simitar matters, (the "Real Property”) located in Madison County, State
o7 iowa:

LOTS SEVENNST{)AND EIGHTT&B) IN BLOCK ONE (1) OF BOWLSBY'S  ADDITION TO THE TOWN OF
WINTERSET, MADISCON COUNTY 10WA.

The Real Property or its address is commonly known as 105 West Summit, Winterset, 1A 50273.

FUTURE ADVANCES. Specifically, without limitation, this Morlgage secures, in addition to the amounts specified in the Nole, all future amounils
Lender in ifs discretion may loan to Grantor, togethef with all interest thereon; however, in no event shall such future advances (excluding interest)
exceed in the aggregate $54,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlgage, Grantor shall pay to Lender all amounts secured by this
Morlgage as they become due and shall strictly perform ali of Grantor's obligalions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of theProperly shall be governed
by the following provisions: None of the collateral for the Indebtedness constitutes, and none of the funds represenied by the Indebtedness will
be used to purchase: (1) Agricultural producls or property used for an agriculfural purpose as defined in lowa Code Sectlion 535.13; (2)
Agricultural land as defined in lowa Code Section 172C.1 (5) or 175.2 (1); or (3) Property used for an agricuttural purpose as defined in lowa
Code Section 570.A:1 (2). Grantor represenis and warrants that: (1) There are not now and will not be any wells situated on the Property; (2)
There are not now and will not be any solid waste dispcsal sites on the Properly; {3) There are not now and there will not be any hazardous
wastes on the Property; (4) There are not now and there will not be any underground sforage tanks on the Property,

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Property.

Duly to Maintain. Grantor shall maintain the Properly in tenantable condition and promplly perform all repairs, replacements, and
maintenance necessary {o preserve its value.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properlyrar’erparl of lhisi Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) ail 1axes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Properly free of any liens having priority over or equat to
the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage:

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsemenis
on a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid
application of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and mainlain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited lo hazard, business
interruplion and boiter insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificales of coverage from each insurer conlaining a sfipulation that
coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written nolice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such nolice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauil of Grantor or any other person. Should the Real
Property be located in an area designated by the Direclor of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees fo obtain and maintain Federal Fiood Insurance, if available, within 45 days afler notice is given by Lender that the Property is
localed in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan,
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MORTGAGE
Loan No: 112000829 (Continued) Page 3

appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining fifle reports (including foreclosure
reports), surveyors’ reports, and appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal law and the laws of the
State of lowa. This Mortgage has been accepted by Lender in the State of lowa.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinquishes all rights cf dower,
homestead and distributive share in and to the Property and waives all rights of exemption as to any of the Property. If a Grantor is not an
owner of the Property, that Grantor executes this Morigage for the sole purpose of relinquishing and waiving such rights.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Morigage. Unless specifically
stated to the contrary, all references to dollar amounts shalt mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the piural, and the plurai shall include the singular, as the context may require. Words and terms not otherwise
defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means David L. Capps and Sheryl R. Capps, and all other persons and enlities signing the Note in
whatever capacity.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in the events ot default section of
this Mortgage.

Grantor. The word "Grantor” means David L. Capps and Sheryl R. Capps.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without
limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest and late fees, and cther amounts, costs and expenses payable under
the Note or Related Documents, together with alt renewals of, extensions of, modifications of, consclidations of and substitutions for the Note
or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by
Lender to enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Citizens Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory nole dated November 29, 2001, in the original principal amount of $54,000.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consclidations of, and subsiitutions for
the promissory note or agreement,

Personal Properly. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with alt accessions, parts, and additions to, all
repiacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collecﬁvely the Real Property and the Personal Property.
Real Properly. The words "Real Property" mean the real property, interests and rights, as further described in this Morigage.

Related Documents. The words "Related Documents” mean all promissory nofes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT$
TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL OTHER DOCUMENTS RELATING 70
THIS DEBT.

GRANTOR:

XEMAS_&CT,FPA___
David L. Capps, Individually

(Lpf
Individually //

INDIVIDUAL ACKNOWLEDGMENT
STATECF __. .Ed,g_ e e S ) . o _

) 88

couNTY OF ___(( farkie. )

On this Q94h day of __ 7 ;ﬂVfﬂ’lb&f ,AD., 20 £/ _, before me, a Notary Public in and for said
County and State, personally appeared David L. Capps and Sheryl R. Capps, to me known to be the persons named in and who executed the
foregoing instrument and acknowledged that they executed the same as their voluntary act and deed.

TERESA L. WOODS Notary Public in the State of 7 ap e g
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