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MORTGAGE

DEFINITIONS :

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16. v
(A) "Security Instrument" means this document, which is dated AUGUST, 8,..2001 i, , together

with all Riders to this document.
(B) "Borrower" is .RANDALL, C. DORRELL, AND NANCIE J. DORRELL, HUSBAND AND WIEE ... s

.....................................................................................................................................................

..........................................................................................................................

Note states that Borrower owes Lender SEVENTY THOUSAND AND, NO/L0Q* * * * * * % % % % * % % %

...........................................................

AR KK K ko k ko x k ok k% ... Dollars (U.S. $ Zg.z.QQQ:.Q.Q.u ........... ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than ..... SEPTEMBER 1, 2016, ... ...

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

Note, and all sums due under this Security Instrument, plus interest. :

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
- gxectited by Borrower [Check-box as applicable]:” ' e T T e

[J Adjustable Rate Rider [0 Condominium Rider [J Second Home Rider _
[(J Balloon Rider O Planned Unit Development Rider [J Other(s) [specify] ............ s
] 1-4 Family Rider [J Biweekly Payment Rider

.

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(D) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers. _ s
(K) "Escrow Items" means those items that are described in Section 3. _
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destrucjtion of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. '
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan..
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Rcal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.). and ifs “impl ting
T S P QATE R P4 3500); ‘4s they might be amended from fime to time, or.any additional ‘or.
successor legis n or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan

does not qualify as a "federally related mortgage loan" under RESPA. ,
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument. -
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which currently has the address of5:'-37"”"'-[:[LLS ........ ........
) T _ : ‘[Strest) ' Lo
WINTERSET | ooiitiiscieivere e, wevirerevesineanns Jowa o 20273 e . ("Property Address")
' [Cityl. .. | i - 12 Code] - .
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TRANSFER OF RIGHTS IN THEPROPERTY, -~~~ " =0 e
This Security Instrument securés.to Lénder; (i) the repayment of the Loan, and: all.renewals, extensions and modifications::
of:the Note; and (ii) the.performance of Borrower’s covenants. and-agreements under: this Security Instrument-and the Note.
For- thisspurpose, -Borrower ‘irrevocably- mortgages, grants and conveys: to-Lender, ‘with-power - of sale, the following -

déscribed property Tocated in the QNI .. .©. Gl L i b st peeng s e OF
Wl@ﬂ;n..;'--_..-.:-‘....-.'.".‘.-'.-:. LT T A A R A A AP
Wl e ‘ [Name of Recording Jurisdiction]

or SIXV (6) OF NORTHWEST DEVELOPMENT, PIAT 1, TO THE CITY OF WINTERSET, MADISON
CQOUNTY, ICWA '

** . “TOGETHER "WITH" all “the *improverhents tiow ot hereafter “erected “orl“the  property; and” all ‘casements;
appurtenances, and fixtures now or hereafter a part of the dprgpert. - All replacements and additions shall-also‘be covered -
by'this Security Instrunient.’ All'of the foregoing is referred to in this‘Security. Instrument as the "Property’™ "

 JBORROWER COVENANTS thit Bortoviet is il séiséd of thé esate by Gomveyed 4id has th Fighi i5”
grant andjcgnv_eir the Property-and: that the- Property is unehcumbered, ‘except for enciimbrances of ‘record.' Borrower -
warrants and wi

; defend gererally the title to the Property against all claims and demands, subject to any encumbrances of
record. Co e ‘ - ' s S

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay

principal of, and interest on, the debt evidenced by the Nate an% a:sgy . :
dre e e NGte -~ Bol ’mcrpay ’fﬁﬂm'crowite!msp’ﬁhﬁsuﬁt—i' Dection 3 Payments dué
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subse<}uent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer, . . o L R o ‘
., Payments are deemed received by Lender when received at the location designated in the Note or at such other
location 'as may be designated by Lender in accordance with the notice’ provisions in Section 15. Lender may refurn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without' waiver of any rights hereunder, or |,
prejudice to its rights to refuse such paymeit or partial payments in the future, but, Lenider is not obligated to ,agpl,y_,,ﬁf;:i
timie ayments are’accepts f;e,ai&lfqriqdlc: Payment 'is applied as;of its scheduled ‘dile daté, then
cndet 'may hold sucg unapplied tunds until’Borrower makes payment 10
Borrower does not do 80 within a’reas \,ablq"gérib. Iof ‘time; Lender shall either’apply such™
hds or'réturn them ‘to"Bofrower. If not applied earlier, such funds will be' applicd to:thie outstanding principal balance'.
underthe' Note immediately prior to’ foreclosyre. No'offset or claim, which Borrower might have now or in the future ’
against’ Lender shall ‘relieve” Borrower from making payments due’ under the Note and this- Security Instrument’ or
performing the covenants and agreements secured b%t is Security Instrument. — e e
C 2 Agplication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (}L) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be a%plied to cach Periodic Payment in the order in
which it became due. Any remaining amounts shall be gF lied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the princi alance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
iodic Payment is outstandingl,_under may apply any payment received from Borrower to the repayment of the Periodic
nsstfsand fo the extent that, each‘paymntcanbgg,aadeLTwmgxten& -anaescess exists afier the. Deagnent

; & Ul payiiento! dic"Pay , sirch -Exeess nry-be i ATy 1a
Voluntary prepayments shall be applied first to any prepayment charges and then as (gscribe in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments. .

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds*) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance ‘premiums, if any, or any sums payable by Borrower to Lender in lieu of the

ayment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
'E?Sf.,crowf, Items.” At origination or at any time during the term of the Loan, Lender may require -that Community
Assqciation Dues, Fees, and Assessments, if,any, be escrowed by Borrower, and such due, fees and assessments shall be
an Bscrow Ttem, Borrower shall promptly fyrnish to Lender all sotices of amounts to be paid under this Section. Borrower
shall pay-Lender ‘the Funds' for Escrow Ttems unless Lender waives Bsbrrowe.r."é‘le'i'gat,idnfto;fzag the Funds ‘for any or-all”
Escrow Itemns® Lendef’ ma : “obligarion’ q or any' or all Escrow-Items at ‘any"timie."
Ay stich "wdivér: viiting. “In''the ‘event of such Waiver, ‘Bofrower’ shall-pay"difecily, ‘when ‘and -where™

b
e such payment

s apphied 10 P fit~of one- Ur more Perioti Y 1ate-chatrg]

nder” nX orrower’s obligarion-to .pay to Lender Funds for-any o
I iy onl h iV -

payable; the ‘amotirits” due %:)'f any Escrow Ttems for which payment ‘6f Funds'has been waived by Lender and, if Lender
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requires, shall furnish to Lender receipts evidencing -such ,_p.‘ay:t_ge_xr__ltaw,-i_r,hm.: such. time ,period as .Lender may. require.-
Borrower’s obligation to make such payments and to provide receipts shall for'all purpases be deemed to be a covenant and.
agreerient contained in this:Security Instrumerit, as the phrase "¢ovenart and agreement" is-used in Section 9. If Borrower
is obligated to pay-Escrow Items.direcily; pursuant 10.a: waiver, and-Borrower fails to pay:the amount due.for an:Escrow
Item, Lender, may. exercise. its .rights under Section 9.and jpay such amount.and: Borrower, shall thep. be, obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the watver as to;any o5 all Escrow Iems at a1 g.‘gi_mg,]:;x»l
a notice given-in accordance with-Section 15- and, -upon such revocation; Borrower 'shall’ pay to Lerder all’ Funds, and '~
such amounts, that are then required tndetr this Section 3, * e

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to ,appéy the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law, _ _ : i

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to (})ay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow. Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law reguires nterest to be paid on the Funds, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
Ehal}iéjgp%id on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

y .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficitncy of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as r%luirec_l by RESPA, and Borrower shall pay to.Lender
the amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly gayme_nts, o

Upon paymerit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. S

. 4. Charges; Liéns. Borrower shall pay-all taxes, asséssments, charges, fines, and impositions- attributable' to the *
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community. Association Dues, Fees, and Assessments, if any. To, the, extent. that. these items are; Escrow: Items,
Borrower $hall pay-them in the f anrer provided in Section 3. | ..o L aa e ' Y

........... N

5. Instrimenit jipless Bogrower: ()

" Botrower shall promply”dischatge any, lien Which has. priotity over this Security In
agrees in writing to the payment of the obligation secured by the lien 1n a manner acceg)ta le to Lender, but only so 'lon% as
Borrower is performing such agreement;. (b% contests the lien in-good, faith by, or-defends-against enforcement of the lien

in; légal proceedings which in Lender’s opinion operate to prevent the enforcement. of the. lien while those proceedings are:
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory-
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4, _ o o o , o
_ Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. o o
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
“-s e notsHmited 1o, earthqtakes’ and-floods; for- whichi Lender: requires -insuwance. This: insurance-shall-be-maintained. in- the .
amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the
Ereceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
y Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remapping$ or similar changes occur. which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in'connection with the review of any flood zone determination resulting from an
objection]g,,Bdrr,ower. R T L LT
e Jf"B%’rroWer fails ‘to ‘maintain any of the coverages described above;: Lénder may obtain insurance coverage,. at
Léiidés™s opfion and Borrower’s' éxpense, Lender is uinder noobligation o purchisé ‘anypasticular typs of amount, of
coverage. Therefore; sich ¢overage shall covér Lender, but miight or might not,protect Borrower, Borfower’s eqyity in the.
Property, or the conténts of the Property, against any risk, hazard or liability: ¥ind niight provide greater or lesser coverage.
than was previously, in “¢ffect. Borrower. ackhowledges that’ the 'Cosi™of the ‘insurance {C(_)Yegage?_’srog:ob,t@y)e(}-\ml;%l‘t;;
significantly exceed.the cost of insiirance that Borrower could:havé obtained, ‘Any amounts disbursed by Lénder.under this:,
Section 5 shall become additional debt of Borrowér secured by this Security Instrument. These amounts.shall bear interest
at the Note rate from the date of disbursement and shall be payabl¢, with such interest;” upon'notice from Lender to’
Borrower requesting payment. =~ 0 T T U o n T T
All insurance policies: required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove siich policies, shall include a standard mo’rt%age clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. It Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall

BN

include a standard mortgage clause and shail name Lender as mort%ag_ee and/or as an additional loss payee.
In the event of loss, Borrower shall give I?rompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender éuéd I]i,graower ot}xgg;v__se 1;%;; in wn{m% any insurance
i DAREES : : erlying insurance ‘was required:by: Lendery. shall bevappliedit. sestorationl Dr Iepglrofihess
i 500 STOFALION OF Tepair 15 ec%%[fg%%l?%giﬁ le arng gehder’éi"fs chufxi’ j‘g;‘"'x%gtf[les’s‘éﬁ‘e&; Dufing si“zé‘[lf repair and
restoration period, Lender shall have thie right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse I]JJroceeds for the repairs and restoration in a single payment or 1n a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earmngs on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecohomically feasible or Lender’s
security would be lessenéd, the insirance proceeds shall be applied to the sums secured by this Security Instfument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in.the order
provided for in Section 2.. R e B : -

VIt Borrower abandons ‘the Property. Lender may. filé; négotiate and settlé any qvailable insurance clairh and related
) { nder ‘that- the, ingurance, carrier has.off 0

matters. If Borrower: does not respond within 30 days to a notice from.Le
settie a claim, then, Lendér may,_hegotiate and Settle the claim. Thé.30-day per
either, event, or if Lender acquires the Property under Section 22 or otherwise, Borrower: heteby, assigns, 10, 24
Borrower’s,rights to any insurance:proceéds inan amout not to exceed. the amounis unpaid uinder: the Note. 01
Instrument, and (b) any’other.of

A T ke e N o Py ..A.w;,“.-. ey y
orrowet’s rights (otheét than the right 1o any refund. of unearned prémiums paid, by.
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Borrower) under all insurance ‘policies covering the Property, insofar as sich ri%hts are applicable to the coverage of the
Property. Lender may. use the insurance proceeds either to repair or restore the” Property -or to pay amounts unpaid’ under- -
thie Note'or. this Security Instrument, whether or not'then'due. =~ = R L R e e
= 46 Occupancy s Borrower shall occupy, establish,’and use the Property as ‘Borrower’s priricipal residerice within 60
ddys-after the-execution of his Seeufity ‘InStrument - and:‘shall ‘continue to-‘occupy the Property -as “Borrower’s ‘principal
‘residence-for at least one year-after the date of occupancy, unléss Lender otherwise agrees in writing;’ which consent ‘shall -

not be unreasonably withheld, or‘unless extenuating citcumstances exist which are beyond Borrower’s control.” .
-~ 7.-Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, -allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 1s
residing in the Property, Borrower shall ‘maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursvant to Section 5 that Tepair or restoration is not
economically feasible, Borrower shall promptly repair the Propertﬁ if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender %as released proceeds for such purposes. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration. . _ e e
| ... Lender or its agent may make reasonable entries,upon and. inspections of the Property, If:it has reasqualle cause,
— .-~ -Lender thay-inspect-the-isterior of the-improvements omr-the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with. the Loan. Material -representations include, but are not limited to, representations
concemin%)lgorrower’s occupancy of the Property as Borrower’s g{}ncipal residence. -

9. Protection of Lender's Interest in-the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained n this- Security: Instrament, -(b) -there is a legal proceeding that
might significantly affect Lender’s Interest in the Property and/or rights under this Security Instrument (such as a
proceedingin bankruptcy, :probate, for condemnation or forfeiture; for enforcement of a lien- which -mhay - attain priority .
over this, Security Instrument. or-to enforce laws or regulations),-or-(c) Borrower has abandoned the Property, then-Lender -
may -do:.and-pay. for whatever-is-reasonable or appropriate to protéct Lender’s ‘interest in the Property: and rights under this
Security‘Instrument,. includingprotecting ‘and/or assessing the’ value of the-Property, and-Securing ;and/or- repairing the™
Property: - Lendér’s actions. can ificlude; but' aré-not‘limited to: (a) ‘payitig afiy sums secured by a lieni which has priority
over-this;SecuritysInstrument;"(b)-appearing in court; and (c) paying reasonab e attorneys’ fees 16 protect its interest in the ;
Pro%erty;v‘and/or ;ights under this Secyrity Instrument, including its secured position in"a bankrupicy proceeding. ‘Securing ™
the Propetty” includes,-but’is not-limited o, entering the Property to make repairs; change locks, replace or board tp'doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous: conditions, and have -
utilities turned on or off. ‘Althoug; 'Bender may take action under this Section 9, Lender does not have to do so and is not
urider ay duty or obligation t0 do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. ' o _ _ o L ' T

. Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower s[{)all complg with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
=T f‘%%"?!ﬂifﬁgaiﬁé”ﬁ:sﬁi‘ance‘ If Lender requiréd Mortgage Insurance as a condition of making tﬁeﬁa“ﬁ, ‘Borrower
shall pay, the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect,
at a cost.substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate -
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not.available, Borrower
shall continue to pay to Lender,the amount of the separately designated payments that were due.when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu ..
of-Mart 'aFe;;Insura.nce; -Such loss reserve shall be non-refundable, notwithstanding the. fact that .the Loan is-altimately.

aid in, fgul ; and Lender:shall not be required to pay Borrewer: any-interest:or earnings on such:loss reserve. Lender-can: 1o
onger;«require;:logs;-reserve spayments if--Mortgage-Insurance; coverage (in the samount: and.for. the: period. that  Lender
reguires). provided: by: an. insurer selected by :Lender:again, becomes :available, :is ;obtained;:and Lender: requires: separately.-;
designated: payinents-toward the: premiums: foi Mortgage Insurance.:} Lender required Mortgage:Insurance as.a:condition
of :making..the, Loari; and: Borrower. was: required.'to- make 'separately - designated -payments toward the-, premiums- for. .
Mortgage. Insurance, Borrower shall pay the premiums required:to maintain Mortgage: a].),nsurance in €ffect;zor to provide a %
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with .any.written .
agreement between -Borrower and Lender providing for such termination or until termination:is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s ‘obligation to pay interest at the rate provided in the Note. = - . . -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it-may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk onall such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgz;ﬁi insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

!;.,gq 3 e ey e
- . pugc

_any reinsurer. any other
: R -any-ol ine-loregoingy may reeaive (dire P:] Ly ) ar s e devmsniiving I
charactérized as) a portion of Borrowét’s payments for Mortgage Insurance, in exchange for s aring or modifying the
morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of g_s‘grer’s

% TV

f the Note, another insurer,
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i As used in this Security. Instrument: (2) words of the- masculine gender'shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c)

the word, "may" gives sole discretion without any obligation to take any action. o
~...17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. = .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property! means any legal or beneficial interest-in the Property, including, but .not limited to, those ‘beneficial interests
transferred in a bond for deed, contract for deed; installment sales contract or escrow-agreement, the intent of which is the -
transfer of title by Borrower at a future date to a purchaser, = = _ . ct e

~ If all or any gart'bf the Property or any Interest in the Property is sold or transferred (or if Borrower is not a.
natural person and a beneficial interest in Borrower is sold or transferre(is without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Eender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pa

1 all sumes secured by thics Securitv Inctriment T Rorrawer Faile tn nauv thoes arimme ml e tm tha aoed onts mem ol oot e i



pursuing the remedies provided in this Section 22 mcludmg, but not llm:ted to, reasonable attorneys’ fees and costs
of title eyidence,

23. Release. Upon payment of all sums secured by thls Securlty Instrument Lender shall release thls Securlty
Instrument, Lender may charge Borrower a fee for releasing this Security Instrument; but only 1f the fee is pa1d to a thlrd
party for services rendered and the charging of the fee is permitted under Applicable:Law. i -

: 24, Waivers. Borrower relmqulshes all right of dower and waives all nght fof -homestead and drstnbutlve share m
-and to-the Property. Borrower waives any right of exemption as to thie Property. . *

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS ]N
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT. FROM JUDICIAL SALE ,
AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS. BASED UPON THIS

26. Redemptlon Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to a
deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this Section 26 shall be construed to conform to the provisions of Sectlons 628.26 and 628.27 of the Code of
Iowa. '

[] Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa law

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER:TERMS OR ORAL: PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY. BE LEGALLY ENFORCED YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and. covenants contamed in th1s Secunty
Instrument and in any Rider executed by Borrower and recorded with it, -

................................................................................. _ {Seal)
. -Borrower

................................ 7.-.....................(Seal)
. o e -Borrower .

—.[Space Below This Line For Acknowledgment] ” —————————

S

STATEOFIOWA . | ..~ .. .~

Countyof DALIAS i, g o : S ‘
cOnethis Lon su8TH s day of....“.".‘l".i;' e T E i e

Notary Public in the State of lowa, personally appeared RAMQALI.J Cf DQRREI—.L AND I)E\NCI.E .. .DQRRELL ........

HUSRAND, AND, IR . i iecinraarasenns , to me known to be the person(s) named in and who executed ‘the

foregoing instrument, and acknowledged that ....... 'IHEY . er.executed the same as ............ THEIR............ S

voluntary act and deed.

My Commission Expires: OCIOBER 10, 200

..................................................................................

Notary Public in the State of lowa

HOOLEY
m%meﬁm MELISSA D. SCHOOLEY
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