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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is .....SEETEMBER, 18, 2001 ... and the parties and their addresses
are as follows:

MORTGAGOR: BRYAN NELSON | ... TAWNYA NELSON.............occoevniiiniiiininn,

..... HUSBAND AND WIEE. ..................... $S.HUSBAND AND WIFE . .............

104 W. CARPENTER ST..........cccoenne 104 W, CARPENTER ST........ccccovirvvnenn,

ST. CHARLES, TA 50240............ ST, CHARLES, IA. .50240.................

.......................................................................................................................

LENDER: FARMERS . & MERCHANTS STATE BANK

.............................................................................................................................
.............................................................................................................................
.............................................................................................................................
- e e e I R = I A R R L R L TR ]

.............................................................................................................................

2. MORTGAGE, For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: THE NORTH HALF OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER (N1/2 NE1/4 NE1/4) OF SECTION SIXTEEN (16) IN TOWNSHIP SEVENTY-FOUR (74)
NORTH, RANGE TWENTY-SIX (26) WEST OF THE STH P.M., MADISON COUNTY, IOWA.

THE NORTH 81.5 FEET OF THE SOUTH 651.5 FEET OF THE EAST 301.5 FEET OF THE SCUTH
HALF OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER (S1/2 NE1/4 NE1/4) OF
SECTION SIXTEEEN (16), TOWNSHIP SEVENTY-FOUR NORTH, RANGE TWENTY-SIX (26) WEST OF
THE 5TH P.M., SUBJECT TO PUBLIC ROAD ALONG THE FAST SIDE THEREOEF.

The property is located in . MEDISON ... AL ceereenerrrier e e e eraeareeeaaaaeens

(Address) ’ City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 123,000.00. ... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the. covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (EVIAENCe Of DEbtY: ..vvirviirivirrirrirrrerirsierririersarrssrieriimesiiriiei:

.............................................................................................................................................
.............................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

(e.g., borrower’s name, note amount, interest rate, maturity date)

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6

© 1993 Bankers Systems, Inc., St. Cloud, MN {1-800-387-2341) Form AGICO-MTG-1A 6/21/95





REL 7-24-02 2002-3624


940 z abed

ong ‘IDUBRIGUINOUD IS0 JO jJUAIZAISE AJLIMOSS ‘90IASD uonuapr opn Aue wiory 991y ‘Auadoid reuosiad peoerder oy
01 anfea ur [enbs 1se9] 18 K13odoxd euosiad 1oyjo yim paoerdor st Auradoid Teuoszad yons jey) popraoid ‘910108q0 0 UIOM
awooaq ey Auadord oy Jo wred e Suistidwos Aredord teuosiod Jo surayr saowar o3 JySL oy sey JoSeduol Jewy 1dooxa
JUSSUOD UM Ioud § IOpUST INOWIM Paldje A[[RLISIEW IO PIYSIOWSp ‘parourdl aq [fim Auedord ayi jo uonod oN

“JU3SU0D Ua)IM I01xd § Jopua oy aSueyo 10U [[Im 9sn pue Louednodo ay) Jo 2Imed ay) Jey) so01de
osfe 1ofeSuopy ‘firodord oy Jo asn oy 03 10adsal yYm ‘olearad 1o orjqnd JOYIOYM ‘SUOHOINSAI pue sjusuwrermbar [edoy
e ynm Ajduroo pym JoSeSuop -Auadord oy Jo £ouednooo pue drysioumo ‘esn Suipiedes uonenIsr 10 me| JOpUnR IPEW
wumo 1o Aue 1o roZeSnopy jsureSe suonoe pue ‘surrero ‘sSurpascord ‘spurwep [fe Jo iopuay Apou [ JoSeSiron
*JUAST0d UM Jorid § I3puaT noyia ‘Auadoig oy Jo ued Aue 10 Lirodord oy Jo apewr 9q Aewr YoTym Sasn oy} Sutunjop
10 Sumymuny uonowsar areand 10 orgnd J9Ypo 10 90URUIPIO SUIUOZ “JUBUIACO JAIIOLNSA: areAnd Aue ui aFueyd Aue O] JUISUOD
10 ur urof ‘orenur jou [T JoSeSiIoy ‘sessel§ pue spsam snolxou Jo 9213 Adoid s dooy [m roSefuop Auadorg
a1 0} a8ewrep Jo ssO Aue Jo 9orjou Jdwroxd Jopuay oIS [[im JoSeduop Aresseocau Ajqruoseal are jey: siedol [[e ayew pue

uonIpuod pood ur Anradold oyl doay [[ix J03eFLOW *‘NOILOAMSNI ANV SNOILVIALTY ‘NOILIONOD X L¥dd0odd

‘PASTIES ST 1G3(] PRINDS 2U) [1IUN SISTYOURIJ pUe SSURU aper) ‘ourey Sunsixa sy oarasald [[im pue oureu IS0
Aug 3sn joU [JIM pUE J0U S0P IOFeSUON ‘JUasuod uayum Joud § ISpUST IO "SURU SNOHNIOY IO SpEI) ISY)0
Aue pasn 10U ey pUe SIBAA US) ISE[ 21 UIIIM dwen s3I pafueyo jou sey JoFeSiI0[ Sunlim U1 PIsosIp Uey) 1Y D
*£ouse [BIUSWUISA03 1O 1INOD JO JOPIO JO ‘me] JO oIstA0ld AUe §1B]01A 10U |[im pue ‘Teroidde [RIUSUINIIOA0S
AJYBSSI03U [B PAAIAJAI 9ARY ‘PIZLIONE AINp U3aq aary ‘108eSiuoly Jo Ismod ay) wIyNM 2Iv 1Qa( JO A0UIPIAT
ay) Aq padusprad uonesiqo oy pue rofeSuo £q oZeSuo sy Jo eouswiojiad pue AISAIRD ‘UONIN0SXQ AL '
*soreIodo 105eSLI0 UOIyM UL 91v1S [OBS UL 0§ Op 0} payijenb
s1 ‘a[qeor[dde se ‘pue pojonpuos Suraq MOU Se SSIUISNG §IT U0 AXIRd 01 pue Auadoid ay) umo 01 Auroyne pue omod
ay) sey 10881104 'SSSUISNG $I0eSUEI) JOSESUIOIA YOIy Ul $9Jels ¢ Ul Surpue)s poos ul s1 JoSediiopy “(uoneziuesio
10) uvorerodioour jo arels s z08eSUO oyl ul Sunsixs L[piea pue paziueSio A[np s1 yomgm Lpus ue sy JoSeSuopw v
:Surpue)SIno SURWIAI 193 PAINIIS 2yl se Suo] se Surnunuod
3q [eys Yyotym suotjeyuasaxdal pue semueLiem SUIMo[]0] oy Jopue o) sayew JoSeJuoly ‘(uoneziue3Io yI0 10 uoneiodiod
© st Yons) uosIad fernyeu e uet) 1oyo AU ue st Jo3e3NoW JH *SNOLLVINASHIJTE ANV SALINVIIVM ALLINA

-28e810 S1y? JO 91ep Y JO S8 me] AQ peniqryold ST 31 JT SUOHBMIS SAOQR 31 UI jusuwiAed puewap 10U Aewl ISpUY]
‘I9AMOH *AMud Tepmurs 1o uoneiodios v Jo Jools Sunjoa oy Jo jusorad ¢z ueyy axow jo dryszdumo ur afueyd v st axo (€)
10 tAmue reqmurs 1o digsieuiied B JO SIOQUIOW JO IAQUINU IO AIUSPT 9U1 JAMe Ul 85UBYD € ST 8191 (7) ‘Palgjsuen) IO p[os
s1 2088310/ U 18a19)UI [RroTysuaq ¥ (]) J1 Juswided serpowul puewap Aew Jopud| ‘(uoreziuedIo I9Y)o Jo uonerodiod e se
yons) uosiod Ternjeu e wey Joyl0 ANU Ue ST 10S2IUOW Ji "HOOVOLYOIW AHL NI ISTIAINI NV 40 AASNVIL

‘pasesfal st 98eFuoN Sy pue [0y ur pred sI 1qa(g PaInoas
A} MUN 109110 UT ureLrox [reys pue Aodold oyl yirm unl [[eys JueuoA0d sty K1redoid oY) Jo wed Aue 1o [e 0] 1s2190ul AR
sopnpout osfe ,L1xadorg, wIs) ayy ‘uondas sy Jo sesodind s 30, “orqesydde se ‘(165 "D 1) Me[ [RIspa) £q pasoduur
SUONOISAI 2yl 0) 102fgns 2q [[eYS UONDAS SIYI ‘9ouspIser s JoFeduoly sepnjour Auadord ay) J1 ‘1oaamol ‘Auasdorgd oy
U0 9591} JO AUe JIOJ JORIJUOD JO ‘78S JO “IOJSURI) ‘Q0URIqUINOUS “UII[ AUR JO woneaId oty uodn ojqeled pue anp Ajeieipauitng
94 01 19 PAINISS Y} JO OUR[RQ LU dY} ATL[0ap ‘uondo s)t 8 ‘Aew 19puT *HINVHAWNINT O HATVS NO ANd

‘Bunum
Ul SIUISUOD IOPUST SS[UN 1UawodiSe A1LIN0os 10 1SN 10 pasp ‘eeSuoun 1010 oy ‘AQ paInods JUIUIAIZe 10 NoU
Aue xopun seoueape aImng Aue 1daose Jo Jsenbar 03 10U pue ‘Jo UOISTRIX3 10 UOHERDIpow Aue Nuiiad Jo 9aYewr 0] 10N "D
*JOPIOY AU WOJ] $2A1391 JoSeTHOW Jey) §901I0U AUR I9pUy] 0} IaAlep Apdwoid of, g
*SIURTRA0D [e (M A[dwod 1o uiroyrad o) pue onp uaym spuswAed [[e oyew o Y
:59018% J0eSUON ‘efeSuOoN
s a0 Ajzoud aaey Aewr Jeqs pue Auadold 9yl UO JOUBIQUNOUS JO ISIISJUL Aunoss souid € pajesId ey JUSNOOP

ual] JAIo 10 JueueaIde AJLNoss IsnI) Jo paep “‘efeSuow Iao Aue 01 preSer WM "SLSTUAINI ALIMNDAS HORId

- Auadoid s urgjurens 10 9A0IdWI 0] STeLIdjeul
10 1oqey A1ddns oym serued jsurede saey Aewr xofeBuo yorgm sosuajep 10 swe ‘s)yfuxr Aue ‘ropus Aq peisanbar se
‘Japua] 0) uSisse 0y sea1de JoJeSUI0N "aBeSuoW STy Jo uor o) Jreduwn pjnom jey: swrepo Aue jsureSe Ajadold syl 01 AN
puajap Inim JoSeSioly ‘uswied s JoSefuo Surouspiaa s1die0ar 9yl pue anp SIe SJUNOUIE YONS JEYL $90130U [[B JO $31dod
JopuaT 03 op1aoid 03 10SeSUOA annbol Lewr JopueT -onp usym £11odoid oy 03 Furrear sSIBYD ISUIO PUR ‘saNI[nN ‘SIS
punoid ‘sjuswiied osgo| ‘SOUBIQUINOUL ‘SURN] ‘sjucwrssasse ‘soxel e Led [m I08eSwol “ALLLL LSNIVOV SINIVID

*PA022I JO saoueIquInou JoJ jdeoxe ‘paiaqunousun s1 Auedorg
oys 1ey} sjueriem pue Auadold o oSeSuowr puw ‘fres ‘Aeanod ‘yuezrem ‘ureSieq ‘wead o1 JySu oY) sey pue SFeTUON
SI) AQ PAKQAUOD 91819 QU JO PIzIds A[pnyme] st JoSeS1oW 1oy} SIUEUSA0D J0FeSMOW "HILIL A0 ALNVIIVAM

*a8eS1I0y SIY1 JO 19T JO S0ULPIAY oY}
JO SULIS) 9Y) (1M 9OUBPIOIIL UL PUR NP BSYM JGe( PaIndag 2y uo sjuswied [[e ayew o) sed1de 108eS1I0N "SINAINAVA

*TOISSIO8L
10 WSu oy yo oonou poxnboy Kue oAIE 03 s[ie] JopuaT J1 10 9SeSuo SIY jnoqe amsopsip panmbar fue ayeuwr o)
‘3q9p 19110 Yons 03 10adseI Yia ‘sprel Jpus Ik 39op I9Yi0 Aue 9INoes 10U [[Im 9FeSUO SIy], sIoylo pue J0SeTLON dI0uW
10 auo Lue 10 ‘108eF1I01N 210w Jo Juo Aue AQ PALINOUL JO 0) URAIT aJe o1} 9AOQR PIQLISIP sUONESI[Qo SIMnJ PUR SIOUCAPE
ANy e 9In9ss s 25eSoN siy1 je seaxSe 1050 yoes ‘108eSuIoy se oFeSo s1y) suSis uosiad U uky) IO JT

*1q9p 91 03 Sumeal asImIaylo Jo ‘Suifiernd ‘Sunmoass afeSHoW
Aue pue Jepuo] 01 108eS10N £q 1gop v SUIOUIPIAS JuSWINISUI AUR JO SWIS) 9y} Japun souennoptad s 08efiol g
*1G3(] JO 90UIPIAY o) I papraoxd se ‘awr) 0) SWI) WOy “309)Je Ul 9jel 1saysy ay) Je 1saxajun snid ‘aFediIol
ST} JO SULID) D) JOpUN JOPUYT AQ PILINOul sasuadyd pue podueApe swins Jopo Aue pue anfea sy pue Auedoid
ay Suroajoid astmIsyio o Suralesard ‘Surmsul 10) Iopue] Aq parmour sesuadxo pue psouBApe SWns [BUONIPPE IV 'd
"19pu] pue
108e10W u20mIaq JUdWaSe 1unodoe Nsodep Aue 0] Sunejal SIJRIPISA0 10] SANI[IARI] ‘0) PAIIWI] 10U Ing ‘SuUIpndUI
‘me[ £q pajrqIyoid 10U JUIX9 JY) 0] ‘OSLIE JAJB] ABUI JO JSIXa MOU YOIYM ‘I19pueT 01 samo JoSeSlop suonesiqo j1v D
1923
Jo 20uspIAg o Jo ssodind a1y 01 pajejeIun JO pajejaI sem Jerp asodind Aur 10] palmoul o918 SUOIESIQO JO SIDUBAPE
AIMNY Yons jou JO J9YISYM PUB 13D JO SDUSPIAS AU} UI 0} PatIdjar Afeoyroads sT 98eS1I0I SIU) 10U J0 Joyloym
afe8uo SIy) IOy PIINSX3 IO MoU Funsixo 1gop JO 90uIPIA? 1aylo 10 ‘Auerend ‘10enuod ‘dlou Arossnuord
Aue Jopun Ispus] o) 105eSHOJA Jo suoneSijqo aimny Joylo 1o I08eSUOW 01 JpUI| WO SIJUBApR 21N [V ‘g

S6/12/9 VIDLN-0D/DV Wiod (LYEZ-L6E-008-1) NIN ‘PNOLD “1S “0U| ‘SWAISAS siayueg £66 1 O



13

14.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shatl
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien docurment that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mertgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), inciuding but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are cn account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases, Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenanis to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Renis due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a

planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prlOI‘ mortgage or any construction loan agreement,

security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The rnaking or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

@ m m 0o 0

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default,

page 3 of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain ceverage to protect Lender’s righis in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender-and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property. damaged if thé ‘réstoration or repair is economically feasible and Lender’s security is not
lessened. If“thé réstoration of “fepair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide tc Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides tc Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s cbligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender,

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstaterent, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property.
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