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MORTGAGE
THIS IS A CONSUMER CREDIT TRANSACTION

THIS MORTGAGE dated August 24, 2001, is made and executed between Steven H. Luneburg and Linda M.
Luncburg; Husband and Wife (veferred to below as "Grantor") and Iowa State Bank, whose address is 627
East Locust, Des Moines, JA 50309-6100 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages and conveys to Lender and grants to Lender a security interest in alt
of Grantor's right, title, and interest in and to the following describad real property, together with all existing or subsequently erected or affixed
buildings, improvements and fixtures; rents and profits; all easements, rights of way, and appurtenances; all water, water rights, watercourses and
ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating 1o the real property, including
w}_thlout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Madison County, State

of Iowa:

lSlee Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
erein.

The Real Property or its address is commonly known as 1830 Quarry Trail, Winterset, IA 50273.

Grantor presently assigns to Lender all of Grantor's right, title, and interest i and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in the Personal Property and Rents. The
fien on tha rents granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be governed
by the following provisions: None of tha collateral for the Indebtedness constitutes, and none of the funds represented by the Indebtednass will
be used to purchase: {1) Agricultural products or property used for an agricultural purpose as defined in lowa Code Section 535.13; (2)
Agricultural land as defined in lowa Code Section 172C.4 (5) or 175.2 (1); or (3) Property used for an agricultural purpose as defined in lowa
Code Section 570.A.1 (2). Grantor represents and warrants that: (1) There are not now and wiil not be any wells situated on the Property; (2)
There are not now and will not be any solid waste disposal sites on the Property; (3) There are not now and there will not be any hazardous
wastes on the Property; (4) There are not now and there will not be any underground storage tanks on the Property.

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Propenty; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
necessaty 1o presarve its value.

Compliance With Environmental Laws. Grantor represents and warrants 1o Lander that; (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, traatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (2) any breach or violation of any Environmental Laws, {b) any
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or
from the Property by any prior ownars or occupants of the Property, or- (¢} any actual or threatened litigation or claims of any kind by any
parson relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (&) neither Grantor nor
any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any
Hazardous Substance on, under, about or from the Property; and {b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmentai Laws. Grantor authorizes Lender and
its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this saction of the Mortgage. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not ba construed to create any responsibility or Hability on the part of Lender to Grantor or 1o any other person. The
representations and warranties contained herein are based on Grantors due diligence in investigating the Property for Hazardous
Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or conttibution in the event Grantor
becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this section of the Mortgage or as a consequence of any use, generation, manufaciure, storags, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been known to Grantor. The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
safisfaction and reconveyance of the lien of this Mortgage and shall not be affecied by Lender's acquisition of any interest in the Property,
whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any other
party the right 1o remove, any timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior
written consent.
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MORTGAGE
Loan No: 7270246611 (Continued) - Page 3

-

loss, damage, and costs, including reasonéble attorneyS' fees, threatened or suffered by Lender arising either directly or indirectly aé a result
of any claim of the applicability of said law to the liens hereby granted.

Defense of Title. Subject to the exception in the paragraph above, Granior warrants and will forever defend the title to_the Property against
the lawful claims of ail persons. in the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. :

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall survive the execution and delivery
of this Mortgage, shall be continuing in nature and shall remain in full force and effect until such ime as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions conceming Existing Indebtedness are a part of this Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agreas to pay, or see 1o the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any
default under the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not entet into any agreement with the holder of any mortgage, deed of trust, or other security agreement
which has priority over this Morigage by which that agreement is modified, amended, extended, ot renewed without the prior written consent
of Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent
of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nomina! party in such proceeding, but
Lender shall be entitied to participate in the procesding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such Instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Application of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings or by any procesding ot
purchase in lieu of condémnation, Lender may at its election requirs that al or any portion of the net proceeds of the award be applied to the
indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs and expenses incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or any part
of the Indebtedness secured by this Morigage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on-the Indebtedness secured by this type of Morigage; (3) a tax on this type of Morigage chargeable against the Lender or the
holder of the Note; and (4) a specific tax on all or any portion of the indebtedness or.on payments of -principal and interest. made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 1o the date of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exerclse any or all of its available remedies for an Event of Default as provided below
unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agresment are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Security Agresment to the extent any of the Property constitutes fixtures, and Lender
shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lander to perfect and continue Lender's securily interest In the Personal Property. In addition to recording this Mortgage in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurted in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available
to Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Fixture Filing, From the date of its recording, this Mortgage shall be effective as a financing statement filed as a fixture filing with respect to
the Personal Property and for this purpose, the name and address of the debtor is the name and address of Grantor as set forth on the first
page of this Mortgage and the name and addiress of the secured party is the name and address of Lender as set forth on the first page of
this Mortgage.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information concerning the security interest
granted by this Morigage may be obtained (each as required by the Uniform Commercial Code) are as stated cn the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-in~fact are a part of this
Morgage: - - - . - SO R - . - . e

Further Assurances. At any time, and from time tc time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o be
made, executed or delivered, to Lender or fo Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Morigage, and the Related Documents, and (2) the liens and security
interests created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referrad to in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name ot
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise parforms all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable safisfaction of this Morigage and suitable statements of termination of any
financing statement on file evidencing Lender's securily intorest in the Rents and the Personal Property. Grantor will pay, If permitted by
applicable law, any reasonable termination fes as datermined by Lender from time to time.

DEFAULT, Grantor will be in default if:




0
F

'sisenbel s J0lLBID JO BIOW JO BUO 0] SIUBSUCD JBpUE SSNEJAY 1sn| Jey} spuejsiopun Jeyun) Jojuess ‘urebe sueddey uopenys ey § urebe
lussuo s.apuan 196 01 eABY Jou 1M JoleID Jeyl Ueew Jou saop Jey) ‘4senbel B 0] JUSsU0D $80p JOPUST Ji IBY] SpURISIEpUN 0SB JOURID
‘abebuoy sl jo suojsinord Jeyio eyl yum Aidwos o) BABY 10U JIim Jojuelt) Ueelu Jou secp Jey) ‘siybu stepuen Jo suo dn enb o) Bugum
u) es1Be seop Jepue )| WBY Fey) dn usA|b sky Jepue JeY} UReLW 10U i By Aue esjosexe o1 sWWO Jo shelep JepueT Jey) 10u) ey ‘Bunum
Uy os ssop Japue ssejun eBebLow s Jepun siyBy s epusT jo Aud dn oAb jou M Jopus] SPUBISIEPUN JOJUBIE “JIPURT £q J9ATEAL ON

‘aBeBloW s ul suoireByqo jfe lo} s|qisuodse. 5| mojeq Buubls Josis yose 3By} sUBBW SI] “JoWEID Aloas pue yoee Usew
leus Jo)iesty o} seouess|el le pue ‘[eIoAds pue w0 sq Ifreys eBeBUON SIU) Jspun JojueiD §o suceBiqo |y *£Nqery [eeasg pue juop

) . ‘BMO| JO
elaIg ‘Alunod 3j0d J0 SUNOS auy] Jo uonoipsun| ay o) Hgns o} 1senbes sJepue uodn seaibe tojusiD Unsme| & sl 818yl | anmap Jo NI0Y)

"BAO] Jo 91835 o) 1 AP Aq paydadae wadq sey aZeShiopy swy,
"BAOT JO ))G AN} JO SAB] ST} PUB MB] [P Y4 3IUEPIOIE W pagaxdiajuy pae Lq PAI3A03 o 4 aFeSpio STy, ‘aer] Fumiasen

‘oBeBuop s o suoisinord
el euyep Jo 1eidselul 0] pesn o4 0} 1ou eJe pue Ajuo sesodind 8ouB{uaALOD Jo} e eBeBuon sy Uy sBuipesy uopde “sSupeoy uopde;

‘Juswipuewe 1o abueyo ayi Aq peBigo 1o punog aq M JeAeoym
Ag poubls eq 1snw pue Bugum up eq 1snWw efeBUo s 0} Juswpuswe Jo sBueyo Aue ‘eAlloaye oq o] -ebBebuol sl Aq pessaco siepew
euy1 Buiiesuoo IspueT yim JuswiesiBe eaue sJoUEID §] sjuelunooq pejejey eyl u pue eBeBUOW SIY1 U1 ueluMm S| JeUM  “SIUREPERUIY

‘eBeBLioW sip Jo Lred e o8 suoisinoid snosueleosiu Bumo)jo; By L "SNOISIAQUJ SNOANVTIIISIN

JOpUe" Wojj soou ey} Jo S1eY1o Byt |51 of Aqisuodsel 8,I0IUBID B [IM 1] ‘SICIUBID jfe 01 UBAIS BofoU g o) pewesp sl JOJuBID
Aue o} Jepue Aq usnB eoiou Aue ‘JoluBID) BUO UBYL-BI0W S| eley} )i 'me| A pelnbol o pepiaoid esiweylo sselun ‘sselppe JueLnD sJojuels
40 selul jje ¥8 pswiojy| Jepue deey o} ssesbe Jojuely ‘sesodind eogou Jo4 ‘ssaippe suosied sy} sBueys o} s| eogou ey jo esodind ey Jey)
Buikyoads ‘suosied 1o uosied Isuyio ey) o) BlloU uslUM [eurio) BuING Aq eBeBliol sIUL Jepun seogou o} ssalppe sy 40 sy ebBueyo few uosied
Auy eBeBuop sy jo Buuuibeq ey) sesu umoys se ‘sselppe sJepus 0] Wes ag |jBys ebebuoly sjul Jeno Awoud sey youm uey Aue Jo Jepjoy el
wol} 8insojoaio) Jo seoou Jo seldod |ly efeBliol syt jo BuuuiBeg ey} Jesu umoys sesseippe ey} o} pejoelip ‘predeid ebejsod jew pels)sibel
10 paynies ‘ssed Jsi) se ‘e selvls peun ol up peysodep Usym ‘pejew }t “lo “sunoo yBiuseso pezubooss Ajsuogeu e yum pensodsp
usym ‘(me| Aq pasnbe. esimaylo ssojun) ojruisoe]elel Aq peaacal Allenios ueym ‘peleajep Aienoe usym eApaejie ed leys pus ‘Bunum ut usaib
4 lleys s[es Jo 80ROU AUE PUR 1NBJEP JO BOROU AUR LOITEUL| INOYYM Bujpnjour ‘ebeBuon siyl Jepun ueab eq o} pexnbs) achou Ay SHOILON

‘Mey A pepiaosd sluns

48410 fe O] Uolippe uj ‘51800 LNod Auw Aed [ osfe Jojuels me| ejquoydde Aq peliued Jexe eyl 0} ‘edUBINSU) 8|l puB oo} esikidde pue
‘suodes stofeans {{suodes ensojosio} Suipnjou)) suodes e Buumeigo ‘spicodas Bujyomes 1o 180 eyl ‘saolnes uoRoe|oo Juswibpni-jsod
pelediopus Aue pue. ‘siadde ‘(uonsunful Jo keis oflewiolne Aue sleoBA 10 Alipolt o} sHoye Buipnjoul) sBujpessold fordnuyueq iop sesuadxe
SJepue ‘me| ejqedlidde tepun sywy Aue o) Josfgns Jonemoy ‘uoneyul| Inoyim ‘apniouj ydeiBered syl Aq peienoo sesuadxy ‘preda
[un ainjjpusdxe eyl Jo elep eyl Woly elel BION Sy} 12 1SeIGiU| Jead [BYS puB puswep Uo ejqefed sseupelqepul auj jo Led B eWwodsq ([BYS
sWBL &1 Jo uswesiojus oy Jo 1seselu; s 4o uapoajoid 8yl Joj swn Aue Je Aressecsu em uopido sJapua Ui 1BY} SINouy JopUST sosuedxe
8jqeUosBal |j8 ‘Me| Aq pedioid 10U JusiXe eU) o] PuB ‘PBAJOAUI S| UOIoR LIN0o AuB jou 1o Jayielpn ‘ejgeucseal ebpnlpe Aewl Lnos sy} se
wing yons Jenosel o} pepue og (jeys Jepusn ‘eBeBUON SIUl Jo suLe) eu Jo Aue asI0Ue O} Uoj1ae 10 Yns Aue seimusul Jepuen j “sestadxgy

‘Sa|peluB] §,/9puUaT 8s101oxe O pUB YNBISP U Jojuels
elejoop ol B sepue 1osye 10U M Jepus Aq udispep Jey; ‘os op 0} 8Injig) sJojueln tele ‘abeblol sy Jepun suogeByqo s.oluvIy
10 Aue wioped o} 4o euow pusads o} sepioep Jepue J| -Apewel seylo Aue Bujsn woy tepusen Jeq Jou [m ADoLws) euo Aue B8S00H0 0} Jopue]

fq uopere uy “seylelio) 1o euoje pesp.iexe eq Aew pue SARBINLING 84 |IiM selpawel pue sYB sJiepueT Jo [y sepeway Jo tonoapE

“me| Ag pepinoid pue eiqeoidde uey) eq Aew se
aLufl yons o} ‘uonoeg BpoY BMO| JBYI0 AUB 10 ‘8Z'gZg 40 ‘/2'820 'az'gzg suojloeg epod emo| o1 Juensind ucndwapa. Jo poped eyl aonpei o}
8je ‘uondo ojos slepue 18 ‘few iepuen ‘eBeBuol S|yl 0 BIns0l9810] JO JUBND 8yl u] ‘e seeibe Aqeiey soluery mondwopey pounoyg

"uosodsip 10 ojBs By} Jo ews ey} sloleq sAep (0 1) ue} ise8| 18
uanib safou Ueew Il2us aofiou eiqeucseey ‘epull.aq ol st Aledold jeucsiad ay) 10.uomsodsyp. pepusiuLieLC. Jo.ojes. ajeAld. Aus-Loym teye -
eln siy) Jo 16 Auedoid jeudsiad ay) jo aes olidnd Aue jo aoe|d pue ey 8yl JO asnoy BjqRUOSES) Jojuelsy enb |pm sepuan aqeg Jo eanoN

“Auado.d eyl jo uoiod Aue 10 |2 uo epes oyqnd Aue e Piq 01 pepue 8q Jfeys jopus ‘soes ajeredss
Aq 1o ees euo u ‘feteredss 1o leuabo) Auedoud sy jo wed Aue 10 e s o) ey og Ileys Jepue ‘seipetuel pue sybu sy Bussexe u)
‘polleyssew Auedoid eyl eaey o) 1ybu |8 pue Aue seafem £qeley Jojues ‘me| ejqeondde Aq peyuued wee ey of -Axadorg ay) jo aps

*Aunbe uj 1o me| Je elqe|feAe 10 BlON BUL 1o obeBLop siy u) pepiaord seipeuses pue siyBu Jeyo I[e 8ABY JreYS JopUST “SIPITNY IO}

"pousd uopdwapss v Bupnp Auedold ayy jo uoissessod

Ul uewsl o} ‘me| Bmo} Jepun ‘owery o swbu Aue o) 1elgns s] ydeiBeled sy ‘1epue jo puewsp syl uodn Aepeipewiw Auedoig

eyl elgoeA (2) Jo ‘Aedold ey Jo asn ey Loy felues ejqeuoseel & Aed (1) Jeyne ‘uopdo sepus ¢ Rys pue Auedold ey Jo Jeseyaind
Ul Jo Jepue Jo eduUrleyns 1B jUBUG) & 8W008q |[BYS JOJUBID ‘I0JUBID Jo Nneep  uodn fuedoig ey jo uoissassod o) pepnus sewooeq

asimIBylo Jepue 1o Baoqe peplrold se plos s| Auedold ey Jeye Aledold eyl o uojssessod Ul sUfBwie JOJBIE) §| *IUEBIRING J8 LouBua],

: 'uonoes sjy) uj pepiaoid sjyBu ey) Jo espiexe U} WOJ| PEAIdB; SJUNOULE (|8 Jo uojeolidde Jaye Jepue 0]
8np sseupeldepul el Ul Bulurewes Aouejolep Aue Joj juewBpn] 2 uRlqo Aew Jopue ‘me| sjqeoiidde Aq peliuied.y ywwmSpne LHuspyeg

. ' *pooeides Jo papusiue ‘payipolu Jelyee.el 10 pojoEUS MOU Se YECo
teldeyd pue grpeg uopoeg epen Mo 0] Juensind einsopelo) feoiphl-uou o} By ey osjosexe ABW JOpUeT aInsopaog [BrIpnuoN

*Auedold ey jo Led Aue 1o 1B U] 1s8.81U| sJoluriry Buisojoeio) ee100p eoipn| B urlqo Aew Jopue ‘amsopaoq [epipng

“lenjpoel e se Buinies wesp uosiad B Agrenbsip jou jeys Jepuan Aq juswifojdwzy unowe [eRuRlsqns & Aq sseupslgepu|
eul spesoxe Aledold ey} Jo enfea Juesedde Sy} JoU 16 JBYIBYM ISIXD LS JeAIBIEl B lo weunuiodde ey) o) WU sJepua ‘me| Aq penuusd
#i puoq 1noynm entes Aew leaieoel By “sseupelgepu] ey) Jsurebe ‘diysien|soas el Jo 1500 Y} BACHB pUe. JBAO 'speadoid oyl Aidde pue
Ausdoid ey wioy sjusy eyl 199)100 o] pus ‘ojes 10 ainso(oa.o) Bujpescid Auedosy eyl ereledo o) ‘Aladold ey sasesaid pue 10e10id 0] Jamod

8yl yum ‘Aradold eys Jo Led Aus o | jo uoissessod eXel 0} pejujodde Jeneosl B eAey 0] WBU Byl BABY |BYS JopUET *1341909y Juroddy

“lansoal e YBnoiyl 1o ‘uebe Aq ‘uosied u eyus ydesBeredans sy sepun s|ybu sy asiolexs Aew JlopusT ‘pelsixe puelusp
oy} Joj spunoib sedoid Aue jou Jo Jeteym ‘epew e.e siuowiAed 8yl Yojym Jo} suopeBlico et} Ajsiies |iBys pusllep $lepusT o) asucdsel
ul lepue o) s1esh Jaylo 10 sjueus) Aq swiewfed ‘speeoord el 106j00 pue BwBs ey} elegofieu o] pie JOBID JO BWBU BY) U JoSBY)
luetufed Uy pealaoal sjUBLUNISU) BSI0pUS O] 108}-Ul-AoLIONe §Jojuels) se lepue sejeubisep AlgeooAeLl JCIUBID Usy] ‘JopusT A Pelselod

ale sjusy eyl || “iepue 0)-ARcRp see)-esn-10-Juel jo sluetufed: oyeu- or-Auedesy eul-o 1esn-isyie 10 quBUSE Aue-aunber fewriepusT B - -

Slui Jo.eouBJeLUINg Uf "sseupelqepu} e isuibe ‘s1S0s $,l8pusT aAcqe pUB JOAC ‘speenoud 18u sy} Aidde pue ‘predun pue enp 1sed sjunowe
Buipnjou] ‘sjuey ey} 08|00 pue Auedold ay) jo uogssesspd exel 01 ‘Iojuein o} eajou Inoyum ‘WbU ey eaey lBys Jepue ‘spuay Po[0D

: 'ap0Y [RI9IBUAIOD) LUIOHUN 8] Japun
Aured peindes e o se|pelus) pue sIYBU BuL || BARY [BYS JepUsT ‘Auedoid [eucsied eyl jo Led Aue Jo jje O} 108dses YA “sepetay DN

- "ME] Bigeolidde Aq pannbe) Aissaidwe eq Aew oe 1dasus ‘esiou noyym Aed o
peanbel ag pjnom Jojuesn yoym Aijsuad Juswifedad Aue Buipniou) ‘ejqeded pue enp Aeieipaiuwg ssaupselgepu| alnue ey} arejoap o} ‘pousd
a0u1b Aup jo ebessed Jeye pue ynejep Jo seojiou pesnba. jie-Bub Jele ‘uonde 1 18 WBU oy sARy Ifeys JepusT *SSAUPa)qIPU] AJLIARIIY
‘e Aq pepiaoid seipeluss 1o siuBu teylo Aue o} uonppe
ul ‘selpaiual pue siyBu Bumolo) By} Jo esow 10 BUO Aue asjosexe Aew ‘uondo sJtepue e “tepus’ ‘eBeBuop SHY1 u uoylenwy Aue 10 sloN 8Ll
U uopeliwy Aue o) 1oelgns Ing Jeyesioys sy Aue 1B pue ynejeq o UeA3 ue JO 82U8LIND00 By} uodn 1 INVAIA NO STITANTE ANV SLEHOTH
: : ‘uBQl sIUL
Japun enp sunowe Aed o} Bl sJouey syedu Ajsperew Jo ‘sseupajqopu| eyl Buunoes feiele)oo Aus ‘U JybBu $epusn 10 ‘10 uonoe)oid
Jo ‘anfeA ‘uopipuos ey} suredw AjelereW Ualum Jo yosaiq ‘eBeBUOW S JO JUBLBAOD JBylo Aue eAlssqo o) s|e) JoueIny SImejsq 1BHO

"SSeupelqepu) eyl Jepun enp si )1 usym Jo sAep (01) uel UM Wwalwhed Aue exew o) spe; e ymepe(q uowleg

p 9%eq (panunuo))) © TI99bT0LTL 0N ueoy
HIOVHLION




MORTGAGE
Loan No: 7270246611 (Continued) Page 5

that does not mean Lender will be requited to consent to any of Grantor's future requests. Grantor waives preseniment, demand for
payment, protest, and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the Property (including
without limitation, the homestead exemption), and Grantor agrees that the rights of Lender in the Property under this Morigage are prior to
Grantor's rights while this Mortgage remains in effect,

Severability. If a court finds that any provision of this Mertgage is not valid or should not be enforced, that fact by itseif will not mean that
the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Mortgage even if a
provision of this Mortgage may be found to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other Interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Suceessors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s Interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successers and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Morlgage or liabllity under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinquishes all rights of dower,
homestead and distributive share in and to the Property and waives all rights of exemption as to any of the Property. If a Grantor is not an
owner of the Property, that Grantor executes this Mortgage for the sole purpose of relinquishing and waiving such rights.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage:
Borrower. The word "Borrower” means Steven H. Luneburg and Linda M. Luneburg, and all other persons and entities signing the Note.

Envirommental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regulations and ordinances
relating 1o the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Llability Act of 1980, as amended, 42 U.S.C, Section 9601, et seq. (“*CERCLA™, the Superfund Amendments and
Reauthorization Act of 1686, Pub. L. No. 89-498 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable staie or federal laws, rules, or regulations
adopted pursuant thereto. :

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in the events of default section of
this Mortgage. ‘

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of this
Mortgage. ’

Grantor. The word "Grantor’ means Steven H. Luneburg and Linda M. Luneburg.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a prasent or potential hazard to human heaith or the environment when improperly
used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are
used in their very broadest sense and include without fimitation any and all hazardous or toxic substances, matetials or waste as defined by
or listed under the Environmental Laws. The tarm "Hazardous Substances” also includes, without limitation, petroleum and petroleum
by-products or any fraction thereof and asbestes.

Improvements. The word "improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Propetty, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtednass” means all principal, interest and late fees, and other amounts, costs and expenses payable under
the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
ot Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by
Lender to enforce Grantor's obligations under this Morigage, together with interest on such amounts as provided in this Motigage.

Lender. The word "Lender’ means lowa State Bank, its successors and assigns. The words "succassors or assigns” mean any person of
company that acquires any interest in the Note.

Mortgage. The word "Mortgage” means this Mongage between Grantor and Lender.

Note. The word "Note” means the promissory note dated August 24, 2001, in the original principal amount of $20,000.00 from
Grantor 1o Lender, together with all renewals of, extensions of, modifications of, refinancings of, consclidations of, and substitutions for the
promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or afiixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” maans collectively the Real Property and the Personal Property.
Real Property. The words “Real Property” mean the real property, interests and rights, as further described in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now of hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all prasent and future rents, revenues, income, issues, royaities, profits, and other benefits derived from the
Property. ' '

PRSI

3
;

EAC GRANTO]% ACKNQMED.GESHAMING%FAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL OTHER DOCUMENTS RELATING TO
THIS DEBT.

This Notice is required by Towa law. In this Notice the term "you" means the Grantor named above.

NOTICE TO CONSUMER: 1. Do not sign this paper before you read it. 2. You are entitled to a copy of this
patper. 3. You may Krepay the unpaid balance at any time without penalty and may be entitled to receive a
refund of unearned charges in accordance with law.

GRANTOR:
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Exhibit “A”

Parcel “C” located in the Southwest Quarter (¥4) of the Southwest Quarter (¥4)

of Section Eleven (11), Township Seventy-six (76) North, Range Twenty-

seven (27) West of the 5™ p M., Madison County, lowa, more particularly

described as follows: Commencing at the Southwest comer of Section Eleven

(11), Township Seventy-six (76) North, Range Twenty-seven (27) West of the

5% p M., Madison County, lowa, thence North 0°03'15" East along the West

line of the Southwest Quarter (¥4) of the Southwest Quarter (¥4) of said Section

Eleven (11), 359.18 feet to the Point of Beginning; thence North 89°40'18"

East along a projection of an existing fence line, 1319.26 feet to a point on the

East line of the Southwest Quarter (%) of the Southwest Quarter (%4) of said

Section Eleven (11); thence North 0°04'37" East along the East line of the

Southwest Quarter (¥4) of the Southwest Quarter (V4) of said Section Eleven

(11), 377.04 feet; thence North 87°37'10" West along the centerline of an

unpaved County Road, 1320.47 feet to a point on the West line of the
Southwest Quarter (%) of the Southwest Quarter (¥4) of said Section Eleven s/
(11); thence South 0°03'15" West along the West line of the Southwest Quarter

(v4) of the Southwest Quarter (¥4) of said Section Eleven (11), 439.45 feet to

the Point of Beginning. Said Parcel contains 12.364 acres, including 1.318

acres of County Road right-of-way,

SHEET #1







