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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Morigage is 0815:2001................ooon, and the parties and their addresses
arc as follows:

MORTGAGOR: HAYES APPRAISAL ASSOGIATES, ING, ANIOWAGORPORATION
VAR 0THSTREELSTEIO7 i e, P

..............................................................................................................
.......................................................................................................................

O Refer to the Addendwm which is attached and incorporated herein for additional Morigagors.

LENDER: CHARTEBBANK, ... iitittiiitiniiii i e b e et b e s e eaanes

........................................................................................................................

.............................................................................................................................

.............................................................................................................................

MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor gramts, bargains, warrants, comveys and morigages to Lender the
following described property: PARCEL "E" LOCATED IN THE EAST HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION EIGHTEEN (18},
TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE TWENTY-SIX {26) WEST OF THE 5TH P.M., MADISCN COUNTY, IOWA, AS SHOWN IN PLAT OF SURVEY FILED IN
BOOK 3, PAGE 471 ON JUNE 24, 1999 [N THE OFFICE OF THE RECORDER OF MADISON COUNTY, IOWA

The property is located in MABISON...........coooiiiiiiiini e, ai PARCELECO. ROADGBD, . ..., ....e.
(County)

(Address) _ (City) (ZIP Code)

Together with all rights, cascments, appurtemances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property™). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 428.00000...................ooiiiniininnns
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys' fees and other charges validly made pursuant fo this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender's security and to perform amy of the covenants contained in this Mortgage. Future advances are
conternplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loams or
advances in any amount, Any such commitment would need to be agreed to in a separate writing.

SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promssory notc(s) contract(s), guaranty(s) or other ewdence of debt descﬁbed below and all extensions,

.............................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

(e.g., borrower's name, note amount, interest rate, maturity date)

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR YA USE, AND NOT FOR CONSUMER PURPOSE. page 1 of 6_/

© 1998 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form AG/CO-MTG-IA 6/21/95 g





REL 5-31-05 2005-2443


%_2 96/12/9 VIFOLN-Q/DY Wiod (L #8Z-46€-008-1) NI ‘Pho|2 1§ “"au] 'sWwsisAg sisyueg £661 6O
g jo 7 abed

[ong ‘oOUEIqUMOTY ISHI0 10 JUSW0Ife AJUINOoS ‘00IAOp UONUOI ofn Ame wolJ 901y ‘Auedord [euosyod pooerdor om
0) onjes Ut [enba Ises] 38 Apodoxd Teuosrod romo WM poaoerdax st Apadoxd jeuosiod yons ey papraord “9)e10sqo Jo uwiom
owodsaq 1ey) Kradorg oy jo wed e Fuspdwoo Apsdord Tewosiod Jo SWION SAOWDI 0) YT o sey IoSeduoly Je jdooxo
Juosu0o WoRHM Joud §,J0pUST JNOMIM PIIN[E A[[EHOJETI O POYSHOWOP ‘PIAOISI aq [m Auadorg o jo wormod oN

"JUASHOD WONHIA JOId s, I0pEaT oYM oFeys 10U [[Ix 9sn pue Aouednado oT) Jo oI oY) JBy) sooIfe
osfe JoFedpol ‘Auadord oq) Jo osn o) o) 1odsor MM ‘ojeard Jo onqnd ISYRYM ‘STONOMISOI puB SATIAIMbI Tedol
e s Apdwod a JodeS)io Krodold o jo £Lomednoso pue diqsIsumo ‘osn Surprefol WopemIol Jo e[ IOpUn opeml
Ioumo 1omio Awe 10 I108eFPO]N IsUIeFe suonoe pue ‘swield ‘sfuposcord ‘spuewsp (B Jo Iopus] Amou mm JoSeSiuon
TISTWOd WINLIM JoTid §,30puoT mopim ‘Apadoid oy jo ued Lue 1o Arodosg o Jo opewt aq Kew yorym sosn o) Sumgop
10 Fupnuy wornosar ojearrd Jo oqnd JOM0 Jo souewIpIo FUTUOZ ‘JUBUSAC JATILISAI aeAld Aue UT oFuegs AU 0} JUOSUOD
Jo uy wof ‘venur jou M IoFeTPOJN ‘sosseId pue spaom snorxou Jo ooxy Lpodord ogy deay [mm oFeSuopy Auodorg
oy 0} oFeurep Jo ssof Aue Jo 9070w jdword Jopuo] o3 M IoFeSpopy AIessaosu Aqeuosesl oIe jeyy siredaI [k oYew: pue

wopIpuod pood wr Apadorg o1y deay [im IoZediol ‘NOLLOAISNI ANV SNOILVIALTY ‘NOILIANOD ALAAIONd ‘TI

"PoIsTIES ST 1Qa( POINI3S SY) [N SOSTOURL] PUE SOWLH PET) ‘Oured SunsTxo si 9A3esoxd [ pue owWeU JOTI0
Ame asn JOU A PUE JOU 500p IoFedUON ‘Juosuod uwopLIM Joud §,IOPUST IMOTPIAA 'OWEE SRONIOY IO OpEI) IOMO
Aue pasn 10U SBY PUB SIBOA WO) ISB[ o) WM SWIEY ) Pofueyd jou sey I0FeSUoN SUDUM UL PISOPSIp Wey) OO ')
‘£oU0Te [ENISINIOACT 10 LNOD JO J0PIO IO “Me[ JO UOISIAOId AUe 3)B[O1A 10U [[A pue ‘Teacidde [eyuotiLIorod
ATeSS000U [[e PIAISOII SARY ‘paziIogme Amp ueoq oAey ‘IofeINol jo Iomod O WM dIB 1ga(] JO SOUSPIAR
of) Aq poouopIAe uwopedHqo of) pue IoFefuop Aq oFeduoN ST Jo ooueunoyed pue AIOANOP ‘UONNOOXD oYL
‘sojerado J0FeTRON YOMAM U 9)B)S OED UL OS Op O} paLyIenb
ST ‘oiqeordde se ‘pue pojonpuod Juloq MOU SB SSOWISNQ S) Mo A11ed 0) pue K)adoif o) umo o) Kuomne pue emod
o) sey J0FeFPO "SSIMISng §)ovsURI) I0TeFHOWN TIIM B s9)e)s [e ur Surpuels pood ur st JoFeduoly (uonrzmesio
10} wonerodroout jo ojeys s, IoFefuop oy W Sunsixa A[pHeA pue pozimeSIo AMmp ST Yormga AmUo Ue st lofeduon 'V
:BurpuelsIno SUTRWIAI JGo(] POINIIS o1 se SUO[ Se Fumnurmod
2q T[eys YOMA SUOHEIUasaIdol pue sonueles Fuimo[[o] o) Iopua 0) soyew JoFefuow ‘(uonezmmesio xoyjo 10 wonerodiod
© e yons) nossod ermew e ey 1m0 Auo ue st 10580 J SNOLLVINASTIIAT ANV SHLINVIEVA ALLINT

‘933P0 ST JO SYep U JO s' e[ Aq panqryoxd sI ) J1 sTONeMIS 9A0qQe ST I Jusuried puewop j0u ABWI Jopua|
‘I0AOMOH AU Te[uus 10 wONLI0dIos € Jo Y001 Funoa sy jo medred ¢g wey) arow Jo dIYSISUMO W aFueyH B ST 951 ()
Jo 4puo efruts 1o dpgszoued ® Jo SI0QUISTI JO IOQUUNT 10 AJUOPE 9N JOUS UI oFueyd & st orom (7) ‘paLisjsuel) I0 plos
ST JOFeSITOIN BT 1SoTojul TeIoLjouaq & (1) J1 juswiked sjerpowun puewop Aew Jopus] ‘(uopezmmedio Jomo Yo uoperodiod e se
Yons) uosiod [eIen & TeT) IMo Anuo we ST JoTeIHoW JI “HOOVOLIOW HHL NI LSTIHLNI NV 10 ¥TASNVHL

'paseafal st 9FeFUON ST pue [0 Ut pred ST )go(] poInoos
of} THUN )99]J0 WI UIETUAI Jjeys pue Apodold 9¢) YM UNI Jeys JeuaA0d s], "Auedold o jo jred Kue Jo [e 0) soXojmy Aue
sopnpour osfe , Aadoxd, wue) oY) ‘Wondas sup Jo sesodmd oy JoJ -ofqestidde se ‘(166 M I'D TI) ME[ [RIopa) Aq pasodum
SEOTIOIN)SAX oY) 0) JI2lqns 99 [feys UONISS SIY) ‘OoUopisal S, Jofedopy sopnpur Apodord o) JI ‘FOAOMOL] ‘Apodoig oy
[0 9531} Jo AU IOJ JORIUOD X0 ‘3[ES IO ‘JOJSURN ‘O0UBIQUINOUD ‘UOY AWe Jo wonears o) uodn ojqeAed pue onp ApjeIpoty
9 0} 399(I PAINJAS S} JO OUE[E] SINUS 1) oIe[20p ‘Wondo s Je ‘Aeml JOPEYT *FONVIULIWNONT HO ATVS NO AN

‘Bunum
Ul SJUISTIOd JOPUS] SSIMUN JUSUAIFR ALIMoas 10 Jsnx) Jo paop ‘ofediowr Jompo oy ‘Aq poimoss juswalde 1o 2jou
Aue Jopun saoueApe axmny Aue jdooor Jo Jsonbol 03 10U PUR ‘JO UOISUI)XA JO TONEIYIPOW A Jured Jo oYewW o) JoN ')
*JOPIOY oN) TWOIJ $9A10a1 IoFeS)ofA 181 soonou Aue Jopma o) 0Aep Apdword o], ‘g
*STUBTIA0D Tk M Aduros 10 uniofrad o pue onp Ueym sjusied v a¥ew O], 'V
:52218e 103eE)I0I ‘oFedIIoN
ST 100 Luiotrd daey Aew jer) pue Apedold oY) WO Q0URIQUUNOUD IO JSOIONL AWINoos Iouid v pojesio Jey) JUOBMOOp
US| IO IO JUSWAAIFE AJInoas ‘snay Jo pasp ‘ofeSuowr 1oyo Awe 0) prefar WA "SLSTIALNI ALTHADMHS dONRId

"Auadord o) UIRITEUI JO 9A0dTIT 0) S[ELIoIRI
10 Joqey Aiddns ogm sorued jsmeSe oAy Aemn OSSO YOMAM SASTAJOp Jo swiep ‘sjydu Lue ‘Iepua| Aq pojsonbar se
‘Iopuo’] 0} UBISse 0} §301Fe J0SeFUoW oBeFNON SIM Jo usy o Jedunr pmom Jeq swrep Aue jsureSe Lpodord oY) 0) opR
pEajep im JoFedwo ‘juowded s,JoFefuop SFuouaprao s)diooor o) puB onp ore SHUNOWIE TINS JBY) SIOLOU B Jo sardod
Iopuo] 0) opraoid 0} 10FedyoN oxmbor ewr ropue ‘onp woym Ledord ayy o) Funepdl sofreyd Iome pue ‘sanEHN ‘SHUOX
punoId ‘symomiAed 9ses] ‘SoOUMeIqUNOEY ‘SUSI ‘sjuowssosse ‘soxe) [fe Aed M IoFeduol FILLL ISNIVOV SWIV'ID

“PIOJIT JO SIOURIGINOTS 0] Jdeoxs ‘poroqumonaun ST Apadorg
o ey smenem pue Apodoi] oy aSeSpow pue ‘Tos ‘Aoauoo ‘errem ‘mredieq ‘Jueid o) jydu o sey pue ofeSuopy
ST Aq PakoATOD oJeIsd ofy Jo pazes A[myme| SI IoFeB)ON Je) SHEUoA0d JoFeduUoW WILLL 40 ALNVIIVA

"o8eF)IC S IO JGA(] JO IOUIPIAL o1}
Jo suwo) oY) PIM 30TRPIOIIE UL PUk onp USYM Jqo(] PAINIAS oY) U0 swowied Je oxew o) §9013e J03eSuoly SINANAVA

"UOISSIISIL
Jo WEu o jo oonou paxmbos Aue oAl 0) SpeJ IopuoT N 10 oFeBPOIN SIP INOQe oINSO[SIP pammbox Aue oyewr o)
“)Q9p JoI0 Yons 0) 10dsor PiM ‘STIRY IOPUST JI 1qop IS0 AUB 9IM0as jou [IIM o8eSIOWN SIgL, ‘sIoqo pue Jofedpopy orow
X0 oo Aue J0 ‘70FeFHIOIN 230W 30 9UC Awe £Q PALINOUI IC 0) UAAIS QIB JeT) SA0QR PAQIIISOP SUONESIQO SImmy pue SASUEADE
ormny Jre 21noas [[Is oFeFHON ST Jey) sao1fe JoFeSHol oo ‘roFedyopy se ofedpop sup sudis uosiod ouo werp orow J

"19p 91} 0) Fune[ar osmmromo 10 ‘Fmleeiend ‘Funnoss oFedroW
Aue pue 10pudT 0) I0FeSPON 4Aq 1qop v SUPUOPIAS JUSWNMU)STL AU JO SUIS) A1) IOPUN oWRWIOLd s, Jofedoly H
193 JO 90UAPIAL] 1) UT paplaoxd se ‘oW 0) oW WOl “}991F0 WL 9¥8l 1SoYTIY o je jsazequr snd ‘oFefiro
SIY} JO swiIe) of) Iopun JOpUYT Aq POXINOUT $osuodxo puw pooleApR SUIS IOMO Aue pue oneA S pue Apodorg
om Sunosjord osimIaI0 J0 Furaresord ‘BULMSHI Ioj IOPUST AQ PATINOUT $OsUSdX0 PUR POSUBAPE SWUNS [RUOMIPPE IV (I
*IOpuL pue
103e3UICIA TOIMIOq JUSWITe JuNnodoe Ysodep Aue 0) SUNE[AI SIJRIPISAO I0J SSUIIGRY ‘0) PIWLHE J0U Ing ‘Btrg;lngm_[
‘ael 49 payqugold jou W)X 9N 0) ‘OSLIR IoJe] ABUX JO JSIXO MOU [OIYM ‘ISpua] 0) somo I0FeSopy swonesnqo Ny D
1981
Jo 30uspiag oM} jJo asodind oY) 0} pajefaIun 10 Poje[oI sem Jey ssodind Lwe 10J parmour ore suonedqo Io soomRApe
sImny yons J0U IO IJYOYM PUE 3QIP JO IIUIPIAS JY) U 0] paxsajor A[eorioads s1 afeSyo sop 100 Jo Iomenm
oFeFO SIY) I0)® PANooXa I0 Mou JFUDSIXS JGIP JO OOUAPIAS IOI0 I0 ‘AyueIend ‘peIuod ‘ojou Kyossturoxd
Awe jopun Iopuor] o} JoFeSHo jo suonerqo oImny Ismo 0 JoFeFUO 0) ISPUS] WOILJ SOSUBAPE ANy v ‘9

‘Il

‘01



replacement of personal property will be deerned subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at Lender's
option, enter the Propetty at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Morigage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay amly amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment uniil paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, remewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"“loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or arc on account of the
use or occupancy of the whole or any part of the Property. :

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in defaunlt. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not comumingle the Rents with any other funds. Any amounts
collected shall be applied at Lender's discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender's attorneys' fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor's tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor's tenants until Mortgagor defaulis and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor's fenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately potify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endotse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entifled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor's
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the temants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Eender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender's written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents, Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Morigagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any comstruction loan agrcement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt; )

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor telief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Propetrty is impaired,

A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

Q@ =" &= 9 0

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, I.ender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3 of, .
© 19903 Bankers Systems, Inc., St. Cloud, MN {1.800-397-2341) Form AG/CO-MTG-IA 6/21/95 §n

n—



7 /W) js, S6/1Z/9 VI-DLIN-0J/OV ULoY (LYEZ-LBE-008-1) NW ‘PNOID 1S "'ou| ‘swelsAg sieyueg £661 O
o ¢ abed

0) pue SUWHE> IO SUOTOR POqLIOSOP JA0qe oy} Jo Aue UI owreu S JoSESHOW UI SUOAIONT O} IOPUST] sozHopne Iofedopy
‘I Jo yed Lue 10 Lpodorg o wodn Fuppuiq 1o 0} Samer PWSI IOWo Jo ‘oFeUreIp ‘YONP ‘UONBAIOSTOD ‘IGBM ‘IOMOS
Aue Jo juoUNYSTIQe)Sd oY) Iof paympsur sFurpessoid Lue Jo Iopuo] Amou o) ss01Fe Iomun] JoFeduo ‘suvow Iomo Aue Io
‘UIETIOP JIOUTWY ‘TORRUIUSPUOd YBnoIY) ‘simoutosed Awe Jurpnjour ‘Apodord of) Jo Ie X0 Aue oy 1o oseqomd o) sonTg
onqnd 1o ayeArrd £q ‘pousjeary) 1o [eal ‘monoe Aue Jo sonow jdmord JopusT 9AI8 M I0FeSPoW NOLLVNINAANOD ‘1T

"PaATEA. AqRIaY axe AIEIIOD 3Y) 0] SISUIJIP pue sunefo ATy Aredord o1 Jo [[e 1o Aue Jo Iopus| Aq wonrsodsip
Awe 10 JOPUYT 0) opn Jo ofessed Aue jo ssoppredor oFeFPUON SIP Jo TOTVEJSHES IO OINSO[AI0] AUR OATAINS
[[eYs WOT}I0S ST} JO SWIIA) o ‘ATenjuod oy 0) oFeSpop s w pouremos ofenfuef of) Jo Lue SwpueisyumioN
*aFed)I0 ST Yopun SILX
§,Jopuo jo Aue o) ootpnford moynm oFedyop sty £q pomnoes Lodorg ouy o3 anjes Tenbo IsB9[ B JO TRINE[OD
M I9pUST praoxd M JoFeFuop Wnjol Ul pue 9Fe3)I0op Sy 95BO[OI AR JOPUYT ‘TONOXISIP §,Iopua Je (7) pue
‘uejsns Aetl sUSISSe JO SIOSS00NS §,JOPUSY PUB JOPUST YIYM ‘500 ,SAOUIONE puE WONESHI] JO §)500 [[8 TOTejI
moma Furpnjour ‘sosuodxo pue sopfeead ‘s)s00 WoneIpowaI pue osuodsol ‘dnueapd ‘sefewep ‘sonmiqey ‘spuewiap
‘sune[o ‘sassof e Jsutede pue wWoly sso[wey SUBISSE IO SIOSSAOINS §,JIPUAT PUE IOPUST PIOY PUE AJUTOpur [Im
J08eTpOo (1) ‘TONP9S ST UL opew ostord Jo Ajrerres ‘monejuasordol Ame Jo Yowsiq Aue Jo 3omonbasuoo e SY Y
‘asuadxo §,J05eSoN
e Wonoos S Jopun suonednqo s, JofeSuo jo Aue wuoyad o) ‘wopeSiqo oW oUW nq “YSU o) Sey Iopuo] [
‘Teaoxdde s,35puaT 0 190[qns ST Jpne Yons T0YId 4 OfM JOSMTES [BIESWUOIALD ST) JO 35I0TD O[], "JOPUS]
0] Jphe Yans Jo S)nsoI of) Jrugns o) pue Aodold o Jo jpne TejuotuoIAo We oredord o) JoomSuo [RIIOWMIOIIATY
poymenb e ofeSuve 0y ‘osuodxo s JofeSuopy e ‘soorfe JoFeSuo ‘owm Aue je pue Jsonbol s Jopuo] wodn ]
*Me [RUSUImoIATg s[qesrdde qm souerdrod ur ore
Jeus) Aue pue I0FeSPOl 0U 10 Iooum (g) 1o (A)adoi] o) moqe IO JOPUN ‘TO PIses[el USAY SBY JBY) TUBISQRS
snopIezef] Ame Jo opmufew pue ‘oInieu ‘moneoo] ‘ooua)sixo o) (7) ‘Ayodorg o Jnoqe Io JOPUR ‘WO OOUBISQRS
SnopIezel] AUe JO amjed pue TONEIO] ‘IJUS)STXO o) (]) SUIUIISp 0] ST} S{qRUOSEsI AUR J& SPIOISI [[B MOFAAY U
&padorg o) yadstl pue 10700 0) JusFe §,Jopuos Io Jopud] ‘yurad o) jueus) Aue osnes Jo ‘yuasd M IofeSiop H
i
pardwios pue paure)qo ol me [ejuemmonaus olqesrdde ue Lq poxmbor speaordde Jo soswosn ‘syuired [ jB
wiyuos pue ‘Lpadord oyy wo suoneisdo pue somranoe o Joywom ‘Ayodor] o adsur ApemSer [m ofedpop ‘O
‘FUnLIM W SHTASTOD JSIJ JOPUST SSIUN PAPPE 9q [IM Tfom Jo dwmp “Yue)
yons ou pue Apadold oY) IapEn Jo WO pajeso] s[fom uado 10 sdump ojeand ‘syme) o8ero)s punoifIspun on o1e o1YL
MET
Termowmonaug s[qestdde Aue gy oouerdwod [y U WRWOL [[BYS PUE oIe ‘UAAQ 9ARY jWeNo) K¥oA9 pue JoFefuop g
*sFurpaasord gons o) Fune[er sweumoop Aue Jo s91dod 9AT19991 0} WS 51 Fwpnpour
Fupaosord yons Aue ur ojednred o) ‘wonedqo o) jou nq ez o) sBY JOPUST ‘JUVAD ue yons U] ‘Surpessord
1o ‘unep ‘UONEINSIAUL pauwsedry) o Jurpusd gons Aue SI SI0T) 9ASHOQ O) UOSEII Sy JoFeS)IOpN Se WOOS st Tunrim
UL Jopua] AJnou A[SJeIpounuf [ 103eS)I0 Me [EIOWOIATY AUe Jo JUwud) Aue 10 I0§eSPoN AqQ UONB[OIA
&ue (7) 30 Kyradord oy) Moqe 10 Iopun ‘O PSJLIO] SUBSqNS snoprezel Aue (]) o) Jumer pury Aue Jo Supeasoxd
10 ‘UNe[d ‘TONEFHSoAUI poudjeaxy) 1o Jupuod Aue ST oI0Y) OAOI[OQ 0) WOSEAI IO JO oFpapmouy ou sey rofedpop
*Me'T TRJUOWUOIIAT M 3OUEPIOIIR UI TOTOR
TEIPOWOL AXesS200U (B oY) [ JOFeBUo ‘Woao uwe yons uf ‘Apodor] o) SUMIoOUOS Me] [ENOWUNONAT Aue
Jo uone[orA ® SI o197} (7) Jo Lyadord £qresw wory ojesSiu o) susyeany) Io sapeIfmu 10 ApadoId o) oqe Jo Jopun
‘H0 SINOJ0 AJUEISGNS SNOPIBZEJ] JO ASLI[I PATILIIY} JO 9sea[aI k ([) JI Iopua| AJuou A[3jeIpowun [tm Iofedimol ')
*Kypadog
o) WO 20WEISNS snopIvZel] Aue Jo 9sesfer oy) juued Io ‘o) OMQINUIOO ‘asned jouw M pue jou seq JoFeSuop g
‘MET TRUSnoIALY a[qedifdde e
MM souendos 19108 UL PUR SSOUISNQ JO 95102 Arempio oy ur ydaoxa ‘K1adord o) noqe Io Iapun ‘wo wosiod Sue
£q. po[pUey J0 ‘poulyar ‘pajean) ‘paImpoRNuEWm ‘pojptodsuel) ‘pojedo] 9q [IM JO ‘ST ‘UO3Q SBY S0UBISQNS SNOPIBZRE] ON 'V
BULITA UT PISPI[MOTOE pue pascasip A1snoraaxd se jdooxo ‘e
§90I3e pue SyueLEM ‘SJIAsoIdor Y0FeFUO ‘MeT [EJUSUMOIATF AUE Jopun ,J0URISqNS SNOPIEZET, JO ,9)Sem SNOpIBZEY,,
» ‘SOOUBJSQNS OTIXO0}, ,, ‘[ELIJEUL SNOPIRZEY, SB PIUGSP SOOUEISQNS AUE ‘UOGIN] JNOYIIM ‘SOPN[OUE TUIS) O], 'JUSTUIOIIATE
Io oreyjom ‘AjpoJes ‘myeoq ofqnd oy) o) snoreFuep Aenuejod 10 snoIsFuep SouEISQNS IY) IOPUST YOWA SONSTIORILID
SBY YOMAM JIRUIUe)nod 10 juempod ‘d)sem ‘Teliojewl SNOpIRZeY IO 9AIOBOIPEI ‘OIX0) AUe SUEOUI ,90UeiSqns snopIezep], ()
pue (o0UE)SqNS SNOPIEZEY B IO JUIUMOIAND ‘oIRJoM ‘KjoJes ‘Myesy ornqund ot SumIoouod s1ons] sanaidiow: Io swormrdo
[BI0U0T ASUYONE ‘SIOPIO 1IN0 ‘SOOURUIPIO ‘SUOTIB[RBSI ‘smb] [ed0] pue oje)s ‘feropay Isyo e ‘(‘bes 19 1096 'D'S'N
¥ ‘VIDUHD) 1V AIqer] pue wonestodwo) ‘osuodsoy [RJUSWNOMAL] dAISUSYRIdWIO)) 1) ‘UCTIBIIIUN JNOTHAM ‘STRIUI
WM [BUSWIONATL, (1) ‘TOTIas ST UL Pash 5V “SHONVISINS SNOMIVZVH ANV SMVT TVINTWNOIIANT 07

"me[ &q paprourad se pre )qa(] Jo 9ouSpIAg ot UI papraoxd se ‘own o3
T WOTJ “)90JJ UX 9)e) SYSHY oY) Je 90URApR O} JO SUNY) OY) WOLJ JSOIOFUY Teoq T[IA PUE PUBIUSP UO onp SIF SJUROUIE [ONS
IV '§1S00 UONepIodax Aue 10y Aed o) sao1fe JoFefiol pue oFeSuolN STy oseI[oI 0) $391Fe Iopuo ‘pred A[eniy pue Ay
ST 309(J PRIMaG o) 25U "sasuadxd [eBo[ J97I0 PUe ‘§3509 1IN0O ‘S99] ,sAouUIONE ‘0) poyuN] JOU Jng ‘Surpnour ‘oFeFION
ST} Iopun STPASI pue SIS §,J0pua Fupoojord Jo Fularofuo Ur Jopua Aq pormdur sosmadxs pue s1500 e Ked o) sooafe
Jogeduoy Apadoig o) o) padsor Ul IpuST £q TONEUNUEX? IOWI0 Jo swonoedsur ‘supne ‘sopojmoAut Aue U o Ajedorg
oy Funpvjord Jo Furarosord ‘Surmsur ‘Funooqod Wl poxmour sosuadxo §,JIPUST JO ¢ puswop uo Aed os[e M J08e3 o
"o3e3UIOA SI) UT JUEWIA0D AUE $3q9a1q JoFeFuoN JT sosuadxs s,Jopuat jo (e Aed 0) sa01Fe JofeSuop ‘mey £q poyquyord
woa 3daoxg  "SISOD NOLLDATIOO ‘SAAA SAANYOLLV ‘SINVNAAOD NO SHINVAAV ‘SASNAIXT ‘61

"INS0TO9X0F JO QUIT) ST 18 J09JJ3 UI 3q A¥WI S€ JO J9AJJ9 W MOU
‘TON09s 9POD) BMOI JOTPO AUk 10 ‘g7o I9deq) apoD BAMO] JO TOMdas ATTe IOpUN PUE SIOUR)SWNOIN Y) JOPUN PIZHOYNE 3q
uoyy Aew se 9w jo porrad € 0) Aadold o Jo ofes a1y 10§ wondwopox Jo porrad oY) PUIIXS J0 IONPOI 0 109[0 KB Iopuo]
‘19pUA JO TORSIOSIP O[OS 91 e ‘0feFIO SHP Jo AINSO[IOIOY JO JWOAS SYj UI JEY) $90IFE J0Fed ol ‘NOLLJIINAGTT ‘ST

urede suoddeq 10 sonunUOD I JT JMBIIP B WOAD
oY) IOPISUOO ISe] 0} LI § JOPUST 9ATEM JOU S0P IOPUY] ‘Ynejap §,JoFeFuopy U0 Lpowol Ame Sursioroxo jou Ag “jneyep
SunsTxe Auwe Jo o ojerdwioo pwe [y oxnbor 0y WA §,J0PUST Jo IoATEM B OJMIISICO JOU [[BYS PON] oIk sSWIpasooyd
9INSO[o2I0] Jo)€ IO PIJBIS[AdOR ST 1O onp ST 25We[eq oI I9Nje 193 PoImMoag of Uo juowied Tented o juowided wr wms
Aue Jo 13pua] 4q soueydasor o], 10U Jo IO Ws Assordye romeym ‘Aymbo o me[ 12 papiaoid seIpowor B 0} papnue SI
I9pua’] ay) PUB ‘QAISN[OX2 JOU PUE SANE[NWND “OULSIP OB SIIPOWSY [[Y "SJUSWNOOD Paje[ol Aue pue oFediIoW ST “1q9p Jo
§90USPIA9 JoWI0 “1qa(J JO SIUIPIAT o) ‘me| Aq Papraoid SIIPaTOI oY) [[B 0) POPHUS 9q TEYS IOPUS| ‘TONIPPE U] “IojFealoy)
oumAue I0 J[MEJp € JO 250N oy wodn ‘me[ £q pammbor JI donou Fmard roye ‘orqeded pme onp A[ojeIpoturuIn
owoaq reqs Tednurrd pue ISSIOMT ponyooe ‘sofrend pue saof peaiSe oy jo wed Lue Jo [B ‘TOpUYT Jo wonde o Iy



22.

23,

24.

25,

26.

27

28.

collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemmation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall Keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and remewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renmewal mnotices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property,

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one yeat's debt service, and required escrow accounf deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agrecment, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Mortgage and Lender's licn status on the
Properiy. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor's
name and Mortgagor hereby irrevocably appoinis Lender or Lender's agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individwal, If Morigagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to morigage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except fo the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its tenms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular., The captions and headings of the sections of this Mortgage are for
convenience only and are, not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice te all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

Property.
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