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REAL ESTATE CONTRACT (SHORT FORM) -

.....

("Sellers™), and
Anthony M. Wenck, single

("Buyers").. o

" Sellers agree 1o sell and Buyers agree to ‘buy, real estale m \ ::Z - e o, oMadison s - = County,.
lowa, described as:
Al that part of the Southeast Quarter (i/4) of the. Southwest Quarter (1/4) of Section Eleven (11), Township. -
Seventy-five (75) North, Range Twenty-elght (28) West of the Sth P M Madlson County Iowa, Iymg South and East
of the County Road right of way. .~ . .= v 0o e 0 Tl o , _

with any easements and appurenant servient estates, but subject to the following: a, any zoning andl other ordinances; b. any
covenants of record, c. any easements of record for public utilities, roads and highways; and d. (consider: liens; mineral rights; other
easements; interest of others.)

(the "Real Estate"), upon the following terms:

1. PRICE. The total purchase price for the Reat Estate is One and 0/ 100-
Doliars (§ 1.00 ) of which No and 0/100 . : -
Dolfars ($ 0.00 ) has been paid. Buyers shall pay the batance to “Sellers at -,
or as directed by Sellers, as follows: - .
$1.00 due on May 1, 2001

2. INTEREST. Buyers shall pay interest from ' R ' - on the unpaid balance,al

the rate of o percent per annum, payable
Buyers. shall also pay interest af the rate of ___ 0. . percent per annum on all delinquent amounts and any sum 1eason-

ably advanced by Seflers to protect their interest in this cenlract computed from the date of the delinguency or advance:

3. REAL ESTATE TAXES. Seflers shall pay . .
Sellers shall pay real estate taxes due and payable at the office of the Madlson County Treasurer prorated 1o the date
of possession.,

and any.unpaid real estate taxes payable in prior-years. . Buyers shall pay all subsequent real estate taxes. - Any.proration-of real estate
taxes on the Real Estate shall be baged upon such taxes.for. the year:currently-payable unless.the:parties state etherwise.
4. SPECIAL ASSESSMENTS Sellars shall pay all specral assessments whlch are.a lign.on the-Reat Estate as of the date of this

contract or:: - Al other specral assassmenm shal! be pard by Buyers
5. POSSESSlON CLOSING. Sellers shal} give Buyers possession of the Real Estats on | May 23rd - ' .
2001 | provided Biiyers are not in default under this contract, Closing shall be on.__ ___May23rd 2001

6. lNSURANCE Se!lers shall mamtam exrstmg insurance upon the Real Estate unlrl the date of passessron Buyers shall aooept
1nsuranoe proceeds instead of Sellers replacrng or-repairing damaged mprovements Adter. -possession and until' full ‘payment ‘of the
purchasa price; Buyers shall keep the improvements on the Real Estafe insured against loss by fire, tomado, and exiended coverage”
for a sum not less than 80 percent of full insurable value payable:to the Sellers ang- Buyers as their-interests may appear. Seilers'
interest shall be- protectad m acoordance wrth a standard or unlon-type loss payabie clause Buyers shall provrde Seflers wrth evrdenoe :
ofsuchmsuranoe I B R EICTRWNE B BT o S :
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