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SUBORDINATION AGREEMENT

The undersigned Individual is the owner and holder of a Real Estate Contract (hereinafter collectively called the
contract) made by Richard Winebrenner and D. Jean Winebrenner (hereinafter called "Borrower") and recorded on the
17th day of _March , 19 88 in the office of the Madison County Recorder of the County of __Madison , State of _
Iowa in Book _124 of Deeds, at Page_169_and covering the following described premises (set forth legal description
of property):
The West (1%) of the Northeast Quarter (1/4) and the East Half (14) of the Northwest Quarter (1/4) of Section
Twenty-six (26), and a tract of land described as follows, to-wit: Commencing at the Southeast corner of the
Southwest Quatter (1/4) of the Northwest Quarter (1/4) of Section Twenty-five (25), and running thence West
160 rods, thence North 27 2/3 rods, thence East 160 rods, thence South 26 2/3 rods to the place of beginning,
in Township Seventy-five (75) North, Range Twenty-seven (27) West of the Sth P.M., Madison County, Iowa.

The Borrower has a secured loan in the amount of $_100.600.00 for a term of Twenty (20) years from Union State
Bank _(hereinafter called "Lender"). Lender has declined to make such a loan unless the undersigned subordinates its
contract in the above described premises to iender.

Therefore, in order to induce Lender to make said loan to borrower, and in consideration of the consummation of said
loan in reliance upon this Subordination Agreement, the undersigned hereby subordinates all right, title and interest
under said outstanding contract of otherwise in and to the property described above as against said loan to be made by
said Bank, in an amount not to exceed $ 100.600.00_so that the mortgage executed by borrower to Lender shall grant a
lien in said property superior to the outstanding confract of the undersigned, except as herein limited.

The contract shall otherwise remain in full force and effect, the subordination herein provided being limited in
application to the original term of the proposed loan herein set forth.

This Subordination Agreement shall be of no force or effect unless the proposed loan from Lender to Borrower is
completed with 10 _ days from date of this Subordination Agreement.

This Subordination Agreement shall be binding upon the successors and assigns of the undersigned and shall operate to
the benefit of Lender, its successors and assigns.

NOTICE
ORAL OR IMPLIE EST ISO OTHER C T EMENT(S CEPT
CONSUMER LOANS OR OTHER EXEMPT T TIONS) WITHTHIS L ER NOT

ENFORCEABLE AND SHOULD NOT BE RELIED UPON., IMPORTANT: READ BEFORE SIGNING.
THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE
TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN CONTRACT MY BE LEGALLY ENFORCED. YOU MAY CHANGE
THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. THIS NOTICE
ALSO APPLIES TO ANY O CREDIT AG TS (EXCEPT CONSUMER LOANS OR OTHER
E PT TRANSACTIONS) NOW IN EFFECT BETWEEN YOU AND THIS BANK.

The undersigned acknowledges receipt of a copy of this instrument.

Dated this 26th_day of July ,20 _0Q]_.

By: Senice TX L ebrrimen.

Eunice K. Winebrenner

ACKNOWLEDGMENT:

STATE OF IOWA )
}ss

COUNTY OF Madison )

On this 26th_day of July 2001 , before me, the undersigned, a Notary Public in and for the State of fowa, personally
appeared Eunice K. Winebrenner to me kaown to be the person(s) named in and who executed the foregoing
instruments, and acknowledged that she executed the same as her voluntary act and deed.

My commission expires:

STEVEN D. WARRINGTON
@ Commission Number 173268
Comimission —
AND HOR THE STATE OF IOWA
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