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(name, address, and phone number of preparer) TIM J. RETHMEIER, VICE PRESIDENT

State of Iowa Space Above This Line For Recording Data
OPEN-END MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ AGUST. 271,..200%............ and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: CHAD SILLIMAN MICHELLE STIIIMAN
AS HUSEAND AND WIFE AS HUSBAND AND WIFE
1128 WEST JEFFERSON 1128 WEST JEFFERSCN
WINTERSET, IA 50273 WINTERSET, IA 50273

] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FARMERS & MERCHANTS STATE BANK
ORGANIZED AND EXISTING UNDER THE IAWS OF THE STATE OF IOWA
101 W JEFFERSON
WINTERSET, IA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: LOT TWO (2) OF CORKREAN ADDITION

TO THE TOWN OF WINTERSET, MADISON COUNTY, IOWA

The property is located in ..MBDTSO ...t BL et ee e e
{County)
....... 1128 WEST JEEFERSON. . ..oy e WINTERSET, L, Towa L B02730
(Address) (City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 32:000.:00. . ciitierreenrerresrcacensens .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
CCNSUMER MORTGAGE - NOTE #813912 IN THE AMOUMT OF $25,102.00 DID 8/27/01 AT 8.95%
MAT. DTE 8/15/06

[OWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} ! " Ipag
©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form RE-MTG-IA 2/18/37





REL 09-11-03 2003-5463


L6/21/Z VIOLIN-IY W04 (LPET-L6E-008-1) NW ‘PNOID "1G **2U} ‘SWIBISAG S1MURE bEEL @
( afjed)

“uotudo[sasp un pauue(d 10 WOIUIWOPUOD 3] JO
suopendax 10 ‘sMef-£q ‘SIURTSA0D Ay} Japun sonnp s J08eSuoN Jo [e uuoyed [im 10Seduon ‘Juswmdopasp jun pauueid
€ 10 WOIUIWOPUOd B Ul 11un ¢ sapnpour A110doid ay) [ ‘PIoOyases] & U0 ST JUSWINNSU] AIINISS SIY) J1 9589[ Aue Jo suoisiaoid
o yna A[dwod o) saduSe 108eSUol "SINAWIOTHAAA LINN GANNVI SIWNINTNOANOD ‘SATOHASVAT

-me] 9[qedtjdde pue sasea] 2y Jo swis) 2yl Yum Apdwod

01 1Ueu9) Aue axmbal pue ueuRW 0) $3918€ os[e IoSeS1o]y ‘me[ JuBUL)/piojpuE] qeoiidde Lue 10 $esBO] OU) ISPUN SISIXQ
JneIop ou 1) sjueNEM JoSeSIoN "jmsumysu] A)noas sty ur papraoid se parjdde oq Jrim ps1os[[od syunour Auy spuny
IS0 AR I SHU0Y SY) S[SUIUIIOD 10U [[IA PUR IapuaT I0J 1Sn1) Ul s{uay Aue SA18091 [Jis pue uoissessod s JoSeSuon
ur sJuay Jo 1uswied AU Jopue] 0] I9AI[SP PUR ISIOPUS [[Im JOSeFHON ‘Inejsp jo 010U SUIATRI UQ "JIpua] 0} AJId_IIp
anp SU0e33q 01 10 anp 1Y (e Aed s1weus s J08eSio pue 1082F1O0A 1BY] SPUBIAP PUE }NEJSp Ui jJo J08e3U0JN SI1jHou
JopuoT pue s)neyep 10310 [Iun sjueus) s, 103eFU0N AJrou 0] 10U $99188 IOPUT I2AdMOY ‘SUIPIOIAT YONS Joe IOpU]
0] A[10811p anp SWI023q 0} JO JNP SIWAY Jo sjuswied ayew o) SIURUS) 8, 10523110 JO J0FeSLOp] AJ1IOU 01 PAPIIUS ST IPUI]
ey} so018e JoSeSIION ‘palsIIBs ST 1ga( pPaInoss o [mun pored wondwmepal Aue Fuump 1091J0 UI UIRWIAT [[Im JuSIUFISSE
STY1 Jer) pUe ‘JUSWNNSU] AJINOsg Sy Jo Suipioosr sy uo senyed pIy O) SB 9AN0SJFe ST JUSIUFISSE ST) JeT) saaife
IoFeSuop rwewnnsu] L1noag sty 03 sonued Y] USAMIOQ 9AI0SIJO AJejerpawur st juowudisse s1y) jeul searfe JoFediow
“JuaILISU] A1IN29S ST

JO SULI9) YY) Jopun JneJap ul jou st JoSeS1Iop st Suoj 0s s1UaY ay) asn pue Aofus ‘9A19921 “109[00 ABwI JOTeBUO "SosBY ]
amny pue Sunsmxa (e Jo sa1dod 1091100 pue an1y P Japua apraoid Apdmord ppm soSeSuop (,s1u9y, se 01 paLjal
ITe) siyoId pue sansst ‘sjuUSX pue (S35, Se 0} PAIIDJAI [[8) SIUSUIAaISe yons JO SUOTIMTISGNS JO SUOHBIIJIPOW ‘S[BMAUAI
‘suotsud)xo Aue Suipnpour ‘Auradoid oy Jo uorod Lue Jo Louednodo pue 9sn 9 JOJ SIUOWAISE [BQIOA IO UDNLIM I2YI0
Aue pue ‘sosea[qns ‘sosea] arning Jo SurisIxd (e pue AUB 0] PUEB UL JSI15901 pue a1}l ‘311 oy (v A1Indos [pUONIppe S¥ Iopua]
01 saeduow pue s£2Au00 ‘simerem ‘suredieq ‘siuead A[qeocoasilr 108eSO0W ‘SINHH ANV SASYVHT 40 INANNDISSY
“gonoNIIsuod o) Jo uonejduod Surpnjoul

‘K339doId S UL ISSINUT ANINIIS § JIPUYT 192301d 0) ATeSS200U sAo)S [e 23[e) AW JPUYT ‘IAUURW J[QRUOSEIT ¥ UT U0 PILLIED
10U IO PINUNIUOISIP ST A1odord 9l Uo UOTIONISUOD Aue Jf Juswnnsy] A1Indos S 10 me] 91 Jopun SJus 910 s I9pua]
Jo Aue Suistoroxe woiy Iepusy opnyoexd jou m umopred o1 2Injrej s, Jopuy] pue ‘muroyiad o uonednqo e 9)BAIO JOU
Treys Io8eSuoly Joy wojrad 01 3y s Jepuay -souentoyred 10] Lresseoau junoure Aue Aed 1o aureu s xofeSiop usis 01 108)
ut Asuwone se Jepua siutodde 108eS1303q “peuzosad oq 03 Wy asned 10 uLojred ‘9dnou INOIM ‘AeTl JSPUST ‘JUSWNIISU]
AILINDag SIY) Ul PAUIRIUOD SJUBUSAOD Ay} JO Aue 10 Ajnp Lue wuolad 03 spe] 108eSuoW I 'IWHOIYEd OL ALRICH.LAY
‘uonoadsur s, Jopua]

U0 A1o1 Aem ou ur [[ia JoZeSUON pue JIJjouaq S Jopus 1o} ApInue oq fjeys Auedoid o Jo uonoadsur Auy uonoadsur oy
10} 9sodind arqeuosear v Surfyroads uonoadsur ue 210Jaq I0 Jo SWII Sy} Je 200U J03eSUON 2AIS feys Jopua] Auadoid oy
Sunoadsur Jo osodmd oy} 10] swmn s[qeuosear Lue 1 Luadoid oy 1wus ‘vondo s,1opua| 1e ‘Aewt sjusge §,IOpUYT IO IAPUI]
R *Kradoxg

a1y} 0} a8ewep Io $50] Aue Jo pue ‘rofeSiIoy jsureSe suonor pue surely ‘sSurpasooxd ‘spuemop [fe Jo ISpUXT AJUICU M
1080 *JUISUOD UM JOLId § JOPUYT JNOYIA JUSUIISED 10 JUBUOAOD QALIOLIISOY ‘050001 Lo ur afueyd Aue jrwrad jou
A YoBed1ro “uoasuod uanum Jouid s Japua noynm afueyd A[renueisqns 10U [[Im asu pue Asuednodo ayl Jo sImen 21}
Tey sa918e 10FeBlI0]N "sosSEIS pue spasm snoixou Jo aa1f Auxadoid oyy dooy ITim JoSeSuop ‘£119doid 9U) JO UOIBIOLINAP
Io ‘yuoulnedun ‘gisem AUE moffe IO NWWOD Jou [eys JofeSuopy -Aressacou A[qeuosesr ole jey) siedal Je oyewr pue
uonipuod poos ul Auadord oy daay [[im 103230 "NOLLDAJISNI ANV SNOLLVIAL TV ‘NOLLIONOD ALYAJOUd
‘paseater

ST JUSUWINIISU] A1UNJ3S SKYl pue [y ul pred s1 1ga( painoes oY) [Hun 199179 Ul urewsal [[eys pue Auodoid o) yiim uni [[eys
JueuaA02 ST, a[qesrdde se ‘(165 W'D 71} ME[ [RI3pa] AqQ pesodmr SUOTIONISAT a1) 3 103lgns st 1ySr styy, “K1adorg oy
JO 9Tes 10 I9JSULI) ‘IDURIqUINDUS ‘U] AUR ‘JO UONRII ) 10) JORIIUOD JO ‘7O Uoneard oyl wodn o1qeded pue anp AjajeIpournu]

3 01 1G3(] PAINAS ) JO SOULIEQ SIS 3Y) dre[oep ‘uondo s)f e ‘Avur 10pUY] “FINVIAINNINA O ATVS NO ANd

) *Aladold o) aao1duil 10 UlejUIBW O] S[RLIOJBWI
10 1oqe] A1ddns oym soriaed jsureSe oaey Aewr roSeSiiopy sesuazep 1o swiep ‘sigSu Aue ‘ropua  Ag peisonbal se ‘rapusy
01 uSisse 01 $9013e 105eTIION “JHOWNIISU] AILINDAS STYL JO Uty oyp medun pinom eyl swiep Aue jsuieSe K11odord oyl o) apn
puajap (s I03ediol Juawied s 108eS1op Surouspias s1dr00x ) puk MNP AR SJIUNOIR Yons Jeyl $donou (e Jo $91dod
Ispua] 0) apraoxd ¢} 103edpop 21mbar Lewr 1opua anp uaym Auadord Ul 03 Fupeal seFILYs IOYI0 PUR ‘SanI[On ‘SHUX
punoIf ‘spuowrled oI ‘SOOURIQUNOUD ‘suUSN] ‘sjuswissasse ‘soxel (e Aed jm J0SeSuoN A LLIL LSNIVOV SINIVID
“JUSSUOD UaPLIM JOLId §,29pUaT INOYIIM JUSWNIOP U] oY1 £Q PaInoos
Juowaa1fe 10 910U AUR JOpun S9OUBAPE MmN Aue jsanbal 01 JOU ‘JO UOISULIX IO UOIESIJIpoOW AUB MOJ[e 01 10N D
"JOpIoY 2U) WOI] $3AIS031 J0FeSHIO 18] sa0110U AUR Japua] 01 J2AIep Apndwoad o], g
*STURUAA0I JIe Yiim A1dwios 10 uiojad o) pue anp usym sjuowled [[e oypw o, 'V
:82218e 1083110 ‘Alrado1d 1) UC OURIQUINOUD 10 ISAI)UT AIINDAS Jorid B pajeald jey) uaniop
WSl I2YIo Jo Juourdrde AILINMes ‘ysuy Jo paop ‘ofeSuowr Jomo Aue 01 preSol WA SLSHIALNI ALRINDAS ¥ONRId
*PI0291 JO soURIqUINIUD 10] 3dooxe ‘paraquinousun st A11adold 92Ul 1By} sjUeriem
osfe 10Fednop L1adord oy ofeitow pue o8 ‘Aoauco ‘yuertem ‘uredieq ‘yuerd o1 YT oy Sey puE JUSWNNSU] AJLINOOS
SI) AQ PoAoAUOD 91BISO QU] JO PIZIas Ajrjme| oq J[im Io St JoFeFuoy leyy sjuentem 108e810J A TLIL 40 ALNVIVA
“JuemMsU] £ILIN09S SIY) PUE 19 PRINIAS JY) JO SWLID) 94}

M 92UBPIOIIE Ul pue Inp udym pred oq 1M 1G9 paInoes o) Jopun siuswied [[e jeyl seaide J08e3uoN SINAWAVL °

“TOISSIO8AI JO YSEI oy3 Jo 9onou patinbai Aue 9A18 03 s[re) JopuaT J1 1qOpP JAUI0 AUe 2In038 JOU [[IM Juswngisu] AIInog syt

“UAWNISU] AJLIND9S
SIY) JO SUIId) 9Y) Jdpun IPU] AQ porndul sosuadxe pue padueApE SWINS 1910 AUE pue anfea sy pue Apadoid

o Sunoojoxd 9stmIoyIo 10 Sutatesdrd ‘Surnsur J0f Iopus Aq paxInoul sasuadxas pue paoueApE SWINS [RUOLIPPE TV A
*ISPUST pue J0FeFLIO UMl Wwowarde Junosoe Jsodop Aue o3 Sulje[al SYRIPISAC IO SANITIGRI] ‘0] AUl Jou

mq ‘Supnpour ‘mer Aq panqgyord 10U JU9IXa Y} 0} ISk IB[ ABW YoIUm ‘ISPUS] O} samo JoTe3uolN suonediqo [V D
. -Sunim ageredas e ur 01 peaiSe 2q Jsnw
JUSTIFUIIOD ons AUy “junowe AUe Ul SOOUBAPE JO SUBO] 9IMILY JO [EUONIPPE AYBUI 0} JUIIIIIOD B SINIIISUOD [[eys
Juatunsuy £INN9ag STg) Ul SUIgION JUauInIIsuy £)Inoag s1yl Jo 2)ep Y} UO 9pew JI S8 paInoas are suonedijqo ainyng
I20 pUR SIOUBAPER AIMINY {[V "PIDULAPE 3q 194 10U Arwr Jed JO [[B UINOY) USAS JUSKIMISU[ AJIN33S SIYl AQ PRINIgs
ale suoljeSI1qo 2ININJ JAYI0 PUR SAODURAPE IMNJ [V “sIope pue rofeSuow arow 10 suo Aue 10 ‘zofeduop arow
I0 9U0 Aue £q PALINOUI JO 01 UIAIS oI Jety) suonieSi[qo Q1NN puB SOJUBADPE QI [[B QIN03S [IM JUSUILISU] A1LIN0AS
sI jeyy soaaSe JoSeSLION 0RO “QUammnsup AMIN0dS st sufis uosrad SUO URY) SIOW J[ CIUWINISU] AILINOOS
ay) jo osodind om 01 palearun Jo pojerdl sem ey osodind Aue roy perlmnour 91g SuoneSIqo AIMNY JO SAOUBAPE
amyny Yons I0 PIJMRIAJSI AT[eonroads st judwiulsul AJINO3g SIY) JOU 10 oYUM JUSWIMLISU] AJINOdS S Joye
PaIMdaXa I3puaT Jo 1oAe] ur rofeSuop £q pomioxe JqOp JO 90USpIAQ Ioyio Jo ‘Auerens ‘yoenuoo ‘arou Arossturoxd

Aue 1opun Jopue 01 IoSeSlI0ly Jo suonefiyqo orming JoWo 10 I0SeS1IOW 01 ISPUST WOIF SAdURAPE 1N [V ‘g

€1

01



*

14.

15.

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any . part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving, nqtlce‘ if réquired by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled t$, all th Ipecgles Prev1ded by law, the terms of the Secured Debt, this Security
Instrument and any related documents:-All-remedies. aie ‘distinct, cpmulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"”
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document,

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mottgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

fpag )
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