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REAL ESTATE MORTGAGE

For the State of lowa
Open-End To Secure Present and Future Obligations and Advances

_ . HOMESTEAD EXEMPTION WAIVER
I understand that homestead property is in many cases protected from the claims of creditors and exempt from judicial

sale; and that by signing this mortgage, I voluntarily give up my right to this protection for this property with respect
to claims based on this moritgage.

C{;@ﬁm’“’ Pl f"‘

Date Date

A Y eida

Philips 7

Date: July 13, 2001

Mortgagor(s):
Phillips Brothers, a Partnership

Larry M Phillips, single
Gary R Phillips and Kathryn D Phillips, husband and wife

Mailing Address: 3023 332nd Street
Truro I1A 50257-8110

The above named Mortgagor(s) in consideration of the advance by Mortgagee of the principal sum specified below, the receipt of which is hereby
acknowledged, and any future, additional or protective advances made at Mortgagee's option, hereby sell, convey, and mortgage to Farm Credit
Services of America, FLCA, 206 S 19th Street, Omaha, NE 68102-1745, Morigagee, its successors and assigns, from the date hereof until all
obligations secured hereby are paid in full, the following-described real estate in Madison Countylies), lowa, to wit:

SW1/4 SE1/4 and S1/2 SW1/4, EXCEPT the West 10 acres thereaf Sec 34, Twp 74N, Rge
26W of the 5th P.M.

This mortgage is executed in two original counterparts to facilitate recording in
two counties.

fogether with all Mortgagor’s right, title, and interest in the property, now or hereafter acquired, including: all buildings, fixtures, crops, and
improvements now on or hereafter placed upon the property; all appurtenances, water, irrigation, and drainage rights; all rents, issues, uses, income,
profits, and rights to possession; all oil, gas, gravel, rock, or other minerals of whatever nature, including gecthermal resources; all personal property
that may integrally belong to or hereafter become an integral part of the real estate whether attached or detached, including any appurtenances and
accoutrements of any structure or residence secured hereby; easements and other rights and interests now or at any time hereafter belonging to
or in any way pertaining to the property, whether or not specifically described herein; all above and below ground irrigation equipment and
accessories; and all leases, permits, licenses, or privileges, appurtenant or nonappurtenant to the property, now or hereafter issued, extended, or
renewed by Mortgagor(s), any State, the United States, or any department, bureau, instrumentality, or agency thereof. The foregoing is collectively
referred to in this document as the “property.”

It is understood and agreed between Mortgagor(s) and Mortgagee that this mortgage is given to secure the repayment in full of the following
described promissory note(s), and all future and additional loans or advances, protective or otherwise, which may be made by Mortgagee, at its
option, at the request of, and to or for the account of Mortgagor{s), or any of them, for any purpese, plus interest thereon, all payable according
to the terms of the note(s) or other instrument{s) modifying the same.

Date of Note Principal Amount
0771372001 105,000,00

*NOTICE: This mortgage secures credit in the amount of $ 105,000.00. Loans and advances up to this amount, together with interest, are senior
to indebtedness to other creditors under subsequently recorded or filed mortgages and liens.

NOTHING CONTAINED HEREIN SHALL CONSTITUTE A COMMITMENT TO MAKE FURTHER OR ADDITIONAL ADVANCES IN ANY AMOUNT AT ANY
TIME, WHETHER OR NOT THE TOTAL PRINCIPAL INDEBTEDNESS ABOVE HAS BEEN ADVANCED. ’

This mortgage will be due July 01, 2021.

Mortgager{s) hereby warrants that Mortgagor{s) holds fee simple title 10 the above described property, that Mortgagor(s) has good and !awful
authority to mortgage the same, that the property is free and clear of all liens and encumbrances, except encumbrances of record, and that
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instrument to be the voluntary act and deed of the partnership by it and by them voluntarily executed.

(SEAL) % | JAMESR NELSON
£« 1 Commission #120277 s R. Nelson
e Mvﬁmmm._?_—[iﬁ {Type name under signature)
My commission expires . Notary Public in and for said County and State

INDIVIDUAL BORROWER ACKNOWLEDGMENT

TOWA
STATE OF )
Clark b oss
COUNTY OF arke L)
13th Jul
On this day of 7 , 2001, before me, a Notary Public, personally appeared Larry M Phillips,

single and Gary R Phillips and Kathryn D Phillips, husband and wife

to me known to be the personis) named in and who executed the foregoing instrument, and acknowledged that they executed the same as

thei
o LT voluntary act and deed.

(SEAL) ,ﬁﬁ JAMES R. NELSON QM 0? %___,

% Commission #120277 Japs R Nelson
i | MyComm. Brp. 7=/ 2-C2 -
{Type name under signature)

My commission expires . Notary Public in and for said County and State
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