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OPEN-END MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ JUNE, 292,..2001................ and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: ERIC J. HOLLEN SUSAN C. HOLLEN
AS HUSRAND AND WIFE AS HUSBAND AND WIFE
515 W. BUCHANAN 515 W. BUCHANAN
WINTERSET, IA 50273 WINTERSET, IA 50273

1 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FARMERS & MERCHANTS STATE RANK
ORGANTIZED AND EXISTING UNDER THE IAWS OF THE STATE OF IOWA
101 W JEFFERSON
WINTERSET, IA 50273

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: LOT SIXTEEN (16) CROFT COURT
ADDITICN TO THE TOWN OF WINTERSET, MADISON COUNTY, IOWA.

The property is located in .. MADTSON. . ... e AL eeetii e s e e ma e e e e e e enea e
(County)
....... 515 W, .BUCHANAN . ......ooiiieeiiiiinireeny vevennnnNINTERSET. s, Towa 202730,
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 72.262.00............... Cessessessrerniiee
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrament.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s} or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
REAL, ESTATE NOTE DATED 6-29-01

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4)
© 1994 Bankers Systems, inc., 5t. Cloud, MN {1-800-397-234%) Form RE-MTG-IA 2/18/97
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14.

15.

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any,. Lﬁﬂdﬂ&mmelenate.th&ﬁwn Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor s jgad s s :

At the option of

1 a ;dgreed fees and charges, accrued interest and principal shall become
immediately due and B quired by law, upon the occurrence of a default or anytime thereafter.
In addition, Lend®l i ettt xtethiedies provided by law, the terms of the Secured Debt, this Security
Instrument and any reIated documents All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s securlty interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
“hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.,

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violaticn of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premmums and renewal notices. Upon loss, Morigagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE., Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

fpage 3 of 4
© 1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form RE-MTG-1A 2/18/97 . S .




{ 10 ¢ 8bed) ; L6/8L/T VIDLW-IY W04 (LYEZ-L6E-008-1) NIN ‘PROID 1§ “0u| 'SWRISAS SIayued ¥66L G

el (aamzeudIs) (a1eQD) _

po o i g

*3oeajuod siy) uodn paseq surrep o) 3109dsoa
sIy) 03 sIYS1 Aw dn 2418 A[Iejunjoa I “prenuod siy) suusis Aq jeyf
PUE SIOJPIID JO SWIIRD 3Y} Wwiod) Pajddjoad sasedr Auewr ur st Apredoad ped
(*108e81I0IN oY1 SteaW ], JUSUISIRIS

preTe=Sertep [0] O} 918D puR USIS

Surmorpoy oy up) ‘1'He § P00 emo[ U PauHap st pup| [ermnoLide s1op

nand Arfiopn

....................................................................................

.................... G SV’OH'DDSOH'DDIHH poreadde Ajreuocsiad ‘emof Jo 91eis o)
u O:II!{q[ndi ]&mﬂ 103 NE € ‘oI 930J9q Tt e 607 ol © eeserrevessrineraneses SR Jo Kep T P Iy} 0O (PP

.Ss{ .................................... K‘ﬁj‘s'idﬁ'ﬂ}\i .‘_‘IO A;LN“OD CGrnveesncsnnsonnscarcsannesannedbtbss %j:. CIO HJ.:VJ;S

(*“?, NATIOH 'O NYSns Gmedis) (@@

/0/5.207(‘7&/‘7&?%9,(}{ J/g"é \9 ................... . G !‘ .............. =

51099 £)JIJ PUE SIBJ[OP UdAas UBY) Xojeaid jou aSreyo wnwiuywr ¢ fed 01 aaey Lewr nos ‘souereq predun sy Aedsad nod 3y p
*ME] (I FOUBPICIDR UI SITIEYD POUIEIUN JO PUNFIE B JATIIAT 0} PIpINUa og Aewl pue Ajjeuad noyum swp Lue je dueeq
predun a3 edoad Aewt noy *¢ -3oded sip Jo Adod e 0) pappUd 1B NOX ‘7 ‘) P noLk droJaq Jaded sip u3gs jou of °Y
(x08edpI0pA Suedw ,NoX,, ‘9on0N sy Jo sasodand xop)

YANASNOD OL HILLON

*SGLI, [euonIppy
....................................................... nglo [:] Iap-EH luameIQAQC[ 1“1[1 paum[d D Igp-EH IHI’I!II[IIIO[)IIOQ
[sexoq orqeoridde [re yooyn] wownnsuy £1IN0OS ST JO SULID) YY) PUSUIE pue
wowojddns pue ojur pereIodIosu] 918 MOJRq PANIOYD SIOPII Y JO [OLD JO SIUIUIIAITE PUe SJUBUSACO SUL *SIPIRY []
*3p0)) [BIMIOUITOY) ULIOJIU[) 9}
10 6 2p1IV Jo sesodind 1oy pr0oar Jo papy 9q Aewr uononpoxdar rayio Jo oyderSoloyd ‘uogred AuR pue JUSUISIR)S
Suroueur] v se $eO1INS JuSWMYSU] ANIN0AS SIY], “Auadord o) 03 Pajejds SAUMYXL) dUI033q [Im JO aTe el pue xmng
o) UI I0 MOU Sumo JoSeSuoJA ey spoof [e ur 1saIeIur AILINOSS B JOpUST 01 sjueid 08eSuoin -Surpyy samxiy [
*9p0D) BMO] A1) JO
81 ZLS UOLI0aS PUB SPO)) [RIOIAUINIO)) WIOIU() Y} JO 6 9[ONIY Jo Surmeow oy unpim £adold o1 uo justroAoxdur
UE JO UOLONISHOD JY} JOJ Ppaunul uwoped[qo Ue SaInods JUAWNDSU[ ANINJSS SIYJ, ‘Ueo] UOIPNISuo)
*PASEAOL [1IUN 1031J0 UI UTBUIAT ]I WUAWINISU] AIINJAS STY) ‘90UR[Rq OISZ B 0} PIoNpal
aq Aewl 1qa(] pRInes a1 ySnoyl[y uoIsIA0Ld 1IPaId JO aul] SUIAJOADI ¥ SIPNIIUT 1G3(T PAINIAS AL, *HPALD Jodur] []
‘me[ emo] £q pauigep se afeSuow Louowr sseyoind e s1 sty *afediloy Louoy aseyouang TF

USWINISU] AIIN0aS S1y) 01 91qestidde are Surmoy[of 911 PN I *‘SIWIAL HAHLO LT
*Apadoid o) 01 Sunedr sIYSLI uonduoxs PeIIsSuUIoY [[8 PUR 9IBUS SAINGLISIP PUE I9MOP JO SIYSII [ ‘S10sse pue sudlf Jo
Surpeysrew oy} “JusworeIsural o) Juneral s1YSu Aue soarem J0SeSiI0IN ‘mel Aq panqgryoid uexs o 03 1deoxH ‘SHAAIVM "97
*$108e$1I0W [[¢ 0] 90110U 9q 0] PAUIIP 9q I[IM IoFeSiI0W U0 0}
so110N ‘Sunum ur pajeudIsep sseIppe Joyie Aue 0} 10 ‘yuowmnsu] AInaag sty Jo 1 98ed uo ssaippe s £ired sreridordde oy
0] [TeW SSe[D ISITY Aq 1 Fuiprewn £q 10 11 SULISATIOp Aq USAIS 9 [[eys 901I0U AUR ‘me] AQ pannbal asimiaio ssAMUN “ADLLON ‘ST
-JuewInysU] AIIN9eS SIY) Ul 90UISSI 3Y) JO SI
QUILL “JUaWNSU] AIINISS SIY) JO SULIA] Ay auryap Jo 1axdioyur 0] pasn aq 03 J0U I8 P AUO SOUIIUSAUOD JOY 3T8 JUSUILIISU]
AIINdag SIY JO SUONDIS oY) Jo sSuipeay pue suopdes oy, -rensurs o [eanid oyp pue [eyd yy spnjour [[eys Jenurs ay)
‘posTl JOASUIUA, “IUowWnIsu] KJLN0oS SIY) JO JOPUTRWIAX 93 JO ANTIQBSOIOJUS SY) 103JJ6 10U [[IM PUE PAIIAIS aq T4 U0
1BY) ‘SULIS) S11 0] SUIPIOOOR PIdIOJUS 9Q JOUUED JUSWNNSU] AIINISS STY) JO UOHIDS Aue J] ‘JuswoaIde UsNLIM Aq SUOTJELIRA
oy) suuszad Kpperjdurr 10 £1ssardxo me[ JBY) SSO[UN ‘SATI0NND 9q 10U [[Im me] 3[qeoldde [im SIGIJUOD 18y} 1G] PAINJSS 2}
0] pare[al JuaIaISe AuR JO ‘SJUSWIYIRNR “JUSTINIISU] AJLIN0S SIY) UT UON0SS AUV “JUSWSdISe (210 AQ POIpOU IO papuswie
aq j0u Aew jueumMySu] AlLndes Syl poreiSenur Ay pue op(dwiod ST JUSWINISUY AIINOSS STYL, ‘pajeco] st Auadoig
oyl 21oUyM uonoIpsunl Ayl JO sme] Ayl Aq pormbal ISIMISYI0 JUXS 3} 0) 1de0X3 ‘PajRIO] S1 JOpUT YIIYM UF wonorpsunt
9y} Jo smef 9yl £q pouIdA0F st Juswnysu] AIInddg SIYL ‘NOLLVIAIIIALINI ‘A LITIIVIIATS ‘AMVT ATEVIIIddV ‘+T
-Iopus| pue J0SeSUO Jo SUSISSE pue S108$200NS Y] JJOUIQ PUB PUIq [[RYS JUSUNISU] AJN0S
SIQ) JO SIJOUSQ PUE Sepnp QY “Juowmsu] A0S SIY) JO SWR) o) woxy 108eSuop osesal 10U [ aFueyd ® yong
‘JEASUO) §,J0TeTUIOIA INOYNM 1GOP JO DUSPIAS AUR IO JUSWINNSU] AIIN0AS STY) JO SULIA) 9 UT aFueyd Aue syeuwr 10 Ayrpowr
‘puaixa Kewr jumownnsuy AINoag sy o1 Aired Aue pue Iepus 18y $00iSe J0SESLIOW ‘$ME[ UONOR-OUO I0 ASUSIOIJSp-Tue
Aue ‘01 palmwr] jou aIe Inq ‘epapur Aew siySu ssay, ‘uoneSIqo oY) Jopun paiqepur Kred Aue 1o JoSeSnop IsureSe wie
1o wonoe Aue Suifuriq woiy Jopuay Jusaaxd Avwr jew syBH Lue Arem 01 59018 108010 ‘10TeBUIOW PUR JOPUYT UIMIA]
fuerens B $2In0ss JUSWINISU] AILIN0AS SIY) JT 1o PaInoss oyl uo ofqer] Aqreuosiod aq o) 93132 j0u $90p I0FeSUOWN pue
199 peInoag a1 Jo Juswked amoas 03 Aadorg sy ur jsarequr s JoSefiroly sFediromr 01 AJuo os ssop J05eSUON ‘199p JO
95USPIAY UR UFIS 10U S0P NG JUSWNXSU] AIIN0ag sty susis 105eSHO J[ “TenplAlpul puk jurofl ore Juswnysu] AN siy
Iopun seunp M1V *ANNOYG SNOISSV ANV SHOSSAIINS SYANDIS-0D ‘ALITIAVIT TVNAIAIANI ANV INIOf ‘€T
-K115d01g 21 UO SNIRIS USI[ §,I9PUST PUE JUSWINISU] A1IN09S STy} Jopun suonedifqo
s, 108eS1I0N 2a10s81d pue ‘enunuod ‘100)1ad 0) ATesSI0OU IIPISUOD AR ISPUIT 18] SUOIIBOLIILID IO SJUSWNOOP [eUOHIPPR
Aue a1y pue “xoarpep ‘udis o) seaide 108efo " Aressasou AJqrUoseal Woep AR JOPUY] UOLBULICIUL JO JUIWRIR]S TRIOTeul]
Aue “jsonba1 uodn xepus] o1 spraocid Jia 08eSHOW ‘SINHNNIOd TYNOILLIAAV ANV SLHOJHTY TVIONVNIA ‘7T

oo




