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Form RD 1927-1 IA
(Rev. 9-96) REAL ESTATE MORTGAGE FOR [OWA

THIS MORTGAGE is madeand entered into by JACK E. WILDIN AND JANICE A. WILDIN

residing in MADISON County, Jowa, whose post office address is

3027 155TH ST., VAN METER ,Towa 50261

herein called “Borrower,” and the United States of America, acting through the United States Department of Agriculture, herein
called the “Government,” and

WHEREAS Borrower is indebted to the Government as evidenced by one or more Promissory notes or assumption

agreements or any shared appreciation or recapture agreement, herein called “note,” which has been executed by Borrower, is

"payable to the order of the Government, authorizes acceleration of the entire indebtedness at the option of the Government upon
any default by Borrower, and is described as follows :

Annual Rate ) Due Date of Final
Date of Instrument Principal Amount of Interest Instaliment
JUNE 9, 1997 $25,530.38 3.75% ' JUNE 9, 2012
JUNE 9, 1997 $143,647.11 5.0% JUNE 9, 2012
JULY 21, 1997 $13,500.00 10.25% JULY 21, 2012
JUNE 6, 2001 $16,086.66 5.0% JUNE 6, 2026

- 424.20(noncap int.)

(The interest rate for limited resdurcé fann.owhership or limited resource operating loans secured by this instrument may
be increased as provided in the Government regulations or the note.)

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note pursuant to the
Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or any other statutes administered by the
Government;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument, this instrument shall secure payment of the note;

And this instrument also secures the recapture of any deferred principal and interest or of any interest credit and subsidy
which may be granted to the Borrower by the Government pursuant to 42 U.S.C. § 1472 (g) or 1490a, respectively, or any amount
due under any Shared Appreciation/Recapture Agreement entered into pursuant to 7 U.S.C. § 2001,

And this instrument also secures future advances made to anyone herein called borrower under a note or notes covering
loans made under the Consolidated Farm and Rural Development Actor Title V of the Housing Act of 1949 or any other statutes
administered by the Government, for the total principal indebtedness of the original, future loans and advances subject to the
same terms and conditions regarding the assignment of said notes of hereinabove provided, and all references in this instrument
to the “note” shall be deemed to include future notes and advances. .

NOW, THEREFORE, in consideration of the loans, and as security for future loans pursuant to the Consolidated Farm and
Rural Development Act or Title V of the Housing Act of 1949 or any other statutes administered by the Government, and at all
times (a) when the note is held by the Government, or in the event the Government should assign this instrument, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, and (b) to secure the prompt
payment of all advances and expenditures made by the Government, with interest, as hereinafter described, and the performance
of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does hereby
convey, mortgage, and assign unto the

Government the following property situated in the State of Iowa, County(ies) of MADISON

. RD 1927-1 IA (Rev. 9-96)





PT REL 10-15-03 2003-6206
PT REL 10-28-03 2003-6511
REL 8-23-04 2004-3921


L u

ey

~USIIAA0L) A Kq pezuoyine sasodind 10J-AT210§ 910U D) AQ PROUIPTIAS URO] U1 35N O], (9)
“sua1] puk safedlIow pafLy 10 popIodAL Apuanbasqns rpun '31‘6‘11’1‘5‘9115 J3UI0 0} SSAUPRIGIPUI 0} JOTUIS BIe IS
yim 10ag0) ‘qunoure syl 01 da sadUBApE PUE SUBOT " TG * GO() JO JUNOUIE Y} UL JPAID $31nd3s 9310w SIYL “HDOLLON
*SOUIULIZIOP JUSUILISAOD) Y3 J9PI0 AUe UL *AqaIoy paIndas JUSIUISADL) oY) 03 ss3upalqapul £ue 10 9100 21 uo parjdde oq Aew
Jomouog Aqapew JuawAed Auy *£ed 011UBUOA0D § JOMOLIOY JOYIE3I] WOLY I9MOLIOG IAA[31 [[EYS TUAWLIDA0L) 31 £qsoueApe
yons ON *AQaIaY pamoss 3q [[eYS Pue 310U )Se] Sy ut poreudisop 20e|d aU) )& PUBLLOP JNOYITM JUSTWILIAOL) O} 01 19MO1I0Y Aq
a[qeAed pue anp A[1RIPITW 3G [{eys 131Ul WA JUSWNISUI SIY) A PAQLIOSIP B “3I0U ) JO SILIS] 9] £q pannbai saoueApe
Kue o1 uonippe Ut ‘sud1] 1otunl so/pue 1o1xd 3o wowiked 10§ $a0URAPE FUTPN[OUL “JUSIDAOL) Y} £q seoueape [[V  (S)
3101 150101UI 150YS1Y ) SBY YOIGM )0 3y Aq SuI0q e Y Je 151Ul I83q [{eUS SSOUBAPE YONS [V JUNOIIE § Jomomog
10J SOOUBADE SE ‘USI[ SIY} JO JUSUWIIOIOJUR 10 “uonpa101d ‘uonealesaid oy 103 sesuadxa pue s1803 Kue se [[om Se ‘onp usyMm
Jomowuog £q pred jou pue somoirog £q pred aq 01 uRIY parmbar ‘suary sorun( Jo/pue otxd o juawied 10] soourApe FUIPNOUL
sjunowe Jaio Aue Aed awm Aue 18 APW JUSWIIIIAOD) U} JUSUILISACD 33 £q pamsut St 2j0u 1) 10U JO 3yRYM  (P)
‘sostaud paFeFpsout oy uodn sa31eyd 19710 pue swNusId 20UBINSUL ‘SIUSTUSSISSET

‘goxe] [PNUUE PAIRWUNSI dY) JO TI/T JO syuowiked ATiuow [eUONIPpE el 0) ‘YUSWUISA0L dU1 Aq paxmbar J;  (€)
JUSUTUIIAOD)

a1 Jo suone[n3as £q parmbal aq 10)Jeaiay 10 mou Kew se sadIeyd IO PUR $I3] YINS JUSUTUIIA0L 1) 0] fedol (D
-romoxrog £q yynejop Aue jo uoseas Aq 0u 3y Jo juowAed jo oourInSUI SIf IApUn SSO] AUR JSUTESE JUSUWITIA0LH U]

SSOULIBY SABS PUE AJIUIWIDPUL O PUB PAINIIS £QAIAY JUAUILIZAOD) Y} 0 $SAUPIIQ3pUL £ue anp uoym Apdwosd ded o, (1)
:SMOTI0] St SHHYOV ANV SLNVNHAQOD PUE 9A0QEURIY PaTyIoads SIOLUEAIATOD JO ‘SUONBAIISAI ‘SJUIWISE ‘SIOUBIQUINOUS
‘suol] Aue 1da0X2 JOAI0SIBYM SPUBWIOP pUE SWIED [Njme] [[e 1sureSe JUSWUIA0D Yl Ol fradoxd sy o1 F111L dHL

SINVYIVA SUSISSE PUE $J0SS00NS ‘SIOIBNSIUUPE ‘SIOMIIXI ‘STay §,JeMoxIog ‘J[9s s Jomoliog 10] YIMOHIOH

~a1durs 93] UF 10A310] SUSISSE $J1 UL JUSUIISACD 3] O1UN fadord a3 (JOH OL ANV HAVH OL
: -+ AM1edoad ayy,,
P[[eD UISIAY SXe YOIy JO [[B-UTaIaY] 1S2I21Ul IO JoAIy) yed £Ue JO UONBUWAPUOD 10 ‘9IUBAIAUOD ‘JRJSULI) “3SL3] *D[Ls Kue o
AN]ITA AQ JoMOLIOg 01 SUIMO dtur) AUe 18 sjuawked [fe pue ‘oeou urutezad Yo0Is Jo1EM U ‘SIUTEL IoteM ‘Id1eM [[B ‘Spuny Ueo]
s ed U 1o S[oyAs UT pasueuly 10 poseyoind Suredied 10 ‘SIOAIP SAYOLO ‘SIAYSEM SAYI0[O ‘srojeragLiyal ‘saguel ‘o) pajIw| Jou
INq ‘SUIPn[oUI ‘JO3I3Y IS0 Y} 0} AIBSSIDAU K1QrUOSE31 10 0JAIY} PYIENE 191E] JO MOU f11adoxd reuosiad pue syudtasoidut [[e
‘UIOIJSIAT]) SUIOIUT PUR SIAUIAI PUE JOIISY} sy1joid pue ‘sonssI ‘suai Y} ‘SUISUO[q oINS} seoueualmdde pue SIUSUWEIPITY
‘STUAWIASES ‘SISIIAUT “(S[EISUIWE JOYI0 IO [20D ‘sed ‘T10 ‘[aArIE ‘syoupoxd Sururw o) s)YSLI oY FUIPN[OUI) SIS [[2 I J2y12301




~ ~

(7)  To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments.

(8)  To keep the property insured as required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government.

(9)  To maintain improvements in good repair and make repairs required by the Government; operate the property in a
good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as the
Government from time to time may prescribe; and not je.abandon the property, or cause or permit waste, lessening or impairment
of the security covered hereby, or, without thd v f ént, cut, remove, or lease any timber, gravel, oil,
gas, coal, or other minerals except as may beg burposes.

(10) To comply with all laws, ordinari LeaibaiQis aLELINE therproperty.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supplementary
agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of the property,
costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of advertising, selling, and
conveying the property.

(12) Except as otherwise provided by Government regulations, neither the property nor any portion thereof or interest
therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, without the written consent of the
Government. The Government shall have the sole and exclusive rights as morigagee hereunder, including but not limited to the
power to grant consents, partial releases, subordinations, and satisfaction and no insured holder shall have any right, title or
interest in or to the lien or any benefits hereof,

(13) Atall reasonable times the Government and its agents may inspect the property to ascertain whether the covenants
and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may, {a) adjust the interest rate, payment, terms or balance due on the loan, (b) increase the
mortgage by an amount equal to deferred interest on the outstanding principal balance, (c) extend or defer the maturity of, and
renew and reschedule the payments on, the debt evidenced by the note or any indebtedness to the Government secured by this
instrument, (d) release any party who is liable under the note or for the debt from liability to the Government, (¢) release portions
of the property and subordinate its lien, and (f) waive any other of its rights under this instrument, Any and all this can and will
be done without affecting the lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government
for payment of the note or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any
forbearance by the Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

(15) Default hereunder shall constitute default under any other real estate, or under any personal property or other security
instrument held by the Government and executed or assumed by Borrower, and default under any such other security instrument
shall constitute default hereunder.,

(16) If atany time it shall appear to the Government that Borrower may be able to obtain a loan from a production credit
association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and terms for loans
for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept such loan in
sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be purchased in
a cooperative lending agency in connection with such loan,

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties named as
Borrower be discharged in bankruptcy or declared an insolvent or make an assignment for the benefit of creditors, the
Government, at its option, with or without notice, may: () declare the entire amount unpaid under the note and any indebtedness
to the Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay reasonable
expenses for repair or maintenance of and take possession of, operate or rent the property, (c) upon application by it and
production of this instrument, without other evidence and without notice of hearing of said application, have a receiver appointed
for the property, with the usual powers of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and
(¢) enforce any and all other rights and remedies provided herein or by present or future laws.

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to be so
paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens of record
required by law or a competent court to be so paid, (e} at the Government’s option, any other indebtedness of Borrower owing
to the Government, and (f) any balance to Borrower. At foreclosure or other sale of ail or any part of the property, the Government
and its agents may bid and purchase as a stranger and may pay the Government’s share of the purchase price by crediting such
amount on any debts of Borrower owing to the Government, in the order prescribed above.

(19) Borrower agrees that the Government will not be bound by any present or future State laws, (a) providing for
valuation, appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment
or limiting the amount thereof or the time within which such action may be brought, (c) prescribing any other statute of
limitations, (d) aliowing any right of redemption or possession following any foreclosure sale, or (e) limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving a transfer
of the property to anew Borrower. Borrower expressly waives the benefit of any such State law. Borrower hereby relinquishes,
waives, and conveys all rights, inchoate or consummate, of dower and distributive share.
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The North Half (%) of Section Thirty-three (33); and the North Half (%) of the
Northwest Quarter (%) of Section Thirty-four (34); all in Township Seventy-
seven (77) North, Range Twenty-six (26) West of the 5th P.M., Madison County,
Iowa, AND

The East Half (%) of the Southeast Quarter (%) of Section Fourteen (14),
Township Seventy-tour (74) North, Range Twenty-eight (28) West of the 5th
P.M., Madison County, Iowa, EXCEPT that part of the Northeast Quarter (%) of
the Southeast Quarter (%) of Section Fourteen (14), described as follows:
Beginning at the Northwest cornmer ot the Northeast Quarter (%) of the South-
east Quarter (%) of said Section Fourteen (14); thence on an assumed bearing
of North 90°00'00" East along the North line of said Northeast Quarter (%) of
the Southeast Quarter (%) a distance of 860.50 feet, thence South 30°31'00"
West 750.41 feet; thence North 90°00'00" West 486.74 feet to the West line
of said Northeast Quarter (%) of the Southeast Quarter (%); thence North
00°38'47" East along said West line 646.50 feet to the Northwest corner of
said Northeast Quarter (%) of the Southeast Quarter (%) and the point of
beginning. Said tract contains 10.00 acres and is subject to Madison County
Highway Easements over the westerly 0.96 acres thereof; all in Township
Seventy-four (74) North, Range Twenty-eight (28) West of the 5th P.M.,
Madison County, Iowa.

AND EXCEPT: The South 10 acres of the Southeast Quarter (¥%) of the Southeast
Quarter (%) of Section Fourteen (14), Township Seventy-four (74) North,

Range Twenty-eight (28) West of the 5th P.M., Madison County, lowa.







