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OPEN-END REAL ESTATE MORTGAGE
: (With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is .....JONE. . 11...2001............. and the parties and their addresses
are as follows:

.......................................................................................................................
T LR s R o N TR L R Db A R o R R Ry R R TR R )
.......................................................................................................................

...........................................................

LENDER:  EARLHAM, SAVINGS, BANK.

.............................................................................................................................
.............................................................................................................................
.............................................................................................................................
............................................................................................................................

...........................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: THE WEST HALF (1/2) OF.LOTS FIVE (5) AND-SIX (6) IN.BLOCK ONE
(1) OF JOSEPH L. LEDLIE’S ADDITION TO THE TOWN OF EARTHAM, MADISON COUNTY, ICWA

AND .
PARCEL, "D" OF PARCEL "C" OF THE NCRTHEAST QUARTER (NE1l/4) COF SECTICN 32, TOWNSHIP
78 NORTH, RANGE 28 WEST CF THE 5TH P.M., DALIAS COUNTY, ICWA, AND ALL RIGHT, TITLE
AND INTEREST IN AND TO THE 30 FCOT ROADWAY EASTMENT RECORDED IN BOCK 2001, PAGE
1727, IN THE RECCRDERS OF DALIAS COUNTY, ICWA

The property is located in , DALLAS & MADISON ...... e eeeeee———— eeere B ettt et
(County)

445 NE 2ND ST & RR.......... SR Creieeriedn ,CERRTEM, i, - Towa ...l 20072

(Address) (City) (@IP Code)
Together with all rights; éasements, appurtenances, royaltles mineral nghts 011 and gas nghts crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property") The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .108,.000.00 ......occvviiviniinnns

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES

—e— ANDYLIENS.

3. MAXIMUM OBLIGATION LIMIT The total pnnc1pal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This Iimitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants- contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

. A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below ‘and all extensmns

renewals, modifications or substitutions (Evidence of Debt): PROMISSORY, . NOTE DATED JUNE 11, 2001 .
F.QR..$..1.Q8 .000..00, 2ND, SI@“EDBYDAVIDLROBERTANDI@THYRNMROBERTSN(AKATHY
M. ROBERTS

--------------------------------------------------------------------------------------------------------------------------------------------
.............................................................................................................................................

.............................................................................................................................................

(e.g.. borrower’s name, note amount, interest rate, maturity date)
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13.

14.

15,

16.

replacement of personal property will be deemed éubject t‘o the securftﬁ interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter: the Property- at- any reasonable time for the purpose of inspecting the Property Any inspection of the
Property shall be entlrely for Lender ] beneﬁt and Mortgagor w111 in no way rely on Lender s mspectlon

AUTHORITY TO PERFORM If Mortgagor fa11s to perform any of Mongagor s dutles under this’ Mortgage, or any
other mortgage; deed of trust, security agreement or other lien document thai'has prronty over'this- Mortgage Lender may,
without notice, perform the’duties or cause them to be performed. Mortgagor appoints Lender as attorney in ‘fact to sign
Mortgagor’s name or pdy any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform: will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment untxl pard in full at the mterest rate in effect from time to time
according.to the terms of the Evidence of Pebt. -

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases™).

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract-rights, general
intangibles, and all rights and claims which Mongagor may have that in any way pertam to or are on aocount of the

-use oF occupancy ‘of the’ whole or any part of the Property

Mortgagor w1}1 promptly prov1de Lender w1th true and correct coples of all- emstmg and future Leases: ‘Mortgagor may
collect, receive, enjoy and use the Rents so long-as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions {o rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants.to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce c‘ompiiance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet; modify, ‘cancel, or otherwise alter the Leases,-to accept:the surrender.of the Property
covered by. such Leases (unless the Leases so reqmre), or to assign, comipromise or encumber the Leases or -any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPME'NTS.. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;

~_B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,

17.

—BECUrity ‘agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured

Debt;

The making or furnishing of any verbal or. written representation, statement or warranty to Lender that is false or

incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt; '

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

Mortgagor or any person or entity obligated on the Secured Debt;

" A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,

which Lender in its opinion believes i impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to’excessive erosion of highly erodible land or to the

céongihrs%m of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
ibit M,

'Q?’F‘PO

REMEDIES ON DEFAULT In some instances, federal and state’ law will requlre Lender to prov1de Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these hmnanons if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner

provided by law if this Mortgagor is in default.
BOOK ég@d f_,,.gé E ﬁ&a;_ page 3 of 6
PAGE__. 5

© 1993 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341} Form AG/CO-MTG-IA 6/21/98




7§ 35vd

ooa 86/LT/9 VI-DLW-0J/DY Witd (L¥EZ-L6E-008-1) NI ‘PRold) ‘1§ "au ‘SwisisAs siedueg £661 @ e )
——— — ~ N
9 40  9Bad T?h Z ME :l .

0} pue SUIE[S JO SUONOE PAqLISIP SA0GR o) JO AUe UT dureu §,JOFeSIOIN Ul SUSAINNIT 0} JOPUST. sozioyne JoJediopy
"1t Jo wred Awe 10 Aadorg oy uodn Furpuiq 1o oy Sunepar PSP 19710 10 ‘9FBUreID ‘YONP ‘UOTIBAIOSUOD ‘IOJBM ‘19mas

. Ate JO JUSWIYSI[qeIse oy} 10§ paymusm sSupassord Awe. jo Topua] AJnou o3 seaI8e Joyuny 105eS1I0IN suraw Jaqio Aue Io

URUIOP JUSUILS ‘UOHEUWIAPUO) YInoy) “siuatases Aue Surpnjout ‘Auedord 9y, Jo. [ J0 Aue ayer 10,aseyoind 03 sonyuo
onqnd 10 oreald Aq ‘pausieary) 1o [eal ‘uonse Aue jo sopou jduroxd Japua] SAIZ T[Im J08eSuUON ‘NOLLVNINAANOD
_'PaAtem £qaiey oIe ATexjuod oY) 0) SIsuaJop pue swie[d Auy £1edoid oy Jo [ Jo Aue J0 1apua £q uonisodsip
Aue 1o 1opuo o) apn jo afessed Aue jo ssojpreSor oSeSuop s Jo UOOEISIIeS 10 QINSO[02I0f AUR SAIAINS
[[eqs uonoes SIy) JO SWiIa) Yy ‘Arenuod aiy) o3 28eS)ON ST U paureiuos ofenSuey oy Jo AUe SurpueISQIMION
. *a8eS1I0 st} Jopun sygFu
§Jopua jJo Aue o1 so1pnford noyum afe3uo sty £q pamoes Auadorg 93 03 anjea [enba s8I 18 Jo JeINE[[CD
A 19puaT opraoxd [ JoFeSHOpy WINjel Ul puv 95eSII0 SIY) a5es[al ABUI ISPUST ‘UORRIISIP S, I0pua e (Z) Pue
‘ureIsns Aeur SUSISSE O SIOSSS00NS §,IGPUST PUR JOPUST YOI ‘sa9) sAouroe pue uonednI| Jo sISe0 [{v WOIIRNWI]
Inoyym Fuipnjout ‘sesuadxd pue sanfeuad ‘s1s00 uoneIpawal pue osuodsar ‘dnmespd ‘soBeurep ‘sonIqIqer] ‘spuewop
‘SWIEd ‘5850] [[e 1SUreSe pUB WO SSO[WLIey SUSISSE JO SIOSSI0ONS §,IOPUYT PUE I3pUS P[OY puB AJTUTIopur Jm
108eSu0W (1) ‘vonoas suyp ur apew astwoxd Jo Ajueirem ‘uonejuosaxdor Awe Jo yoeorq Aue jo aousnbasuos v sy

S e asuadXe $:30TRFUON —— — -

Je wondos sy Jopun suonediqo s JofeSoW jo Awe wwoped o1 ‘uoreSiqo oY) jou nq “WBU oY) SBY IOPUIT ‘[
‘feaoxdde s 1opua 03 103[qus st Jpne yans wropsad [JIM OYm 100UISU [EIUSUIUOIIATD 27} JO 20107 Y, "ISpUa]
03 J1pne yons JO S3[NSaX o) JWqns 01 pue A11edoid oY) JO JPue [EIUAWUOIIAUS Ue axedard o) 190UISUO [RIUOWILOIIATD
payirenb ¢ ofeBuo 0} ‘osuadxo s.z03eduow e ‘ssorfe soSeSuopy ‘omm Awe je pue jsenbox s Jopuot uodn T
“me] reyuswuoriauyg siqestidde qim souwerjdwoon ur are
reudy Aue pue xo8eSiIopy 10u 10 JoYSYM (g) 10 ‘Ausdold a1 Inoge Jo JApUn ‘uo P3sea[aI Ua9q SeY 1By} 90URISqNG
SNOpIezeH AUe JO 9pnjIuSeur pue ‘aIneu ‘Uoneso] ‘aouaisixa o3 (7) ‘A1xadoiqd 9y) noge Io Jepun ‘U0 AOUBISGNS
SNOpIezZe}] AU JO SINJEU PUE WONBOO] ‘90USISIXD aU) (T) SUIULISOP O} SWN) I[qRUOSBAI AUE 12 SPI0JAY 1@ M3IA2I pue
firadoxq oy 10adsur pue 1us 0) Juage s,19puoT J0 JopusT ‘wmwiad 03 Jurwe) AUe 9STED JO ‘odrad s Jo8eSuol ‘H

paqdluoopuepaumlqoam meq [éinaiﬁuoi;&ﬁé[ 'élquogddé fue -Aq [.)aignbé.l sreaoxdde 1o éasﬁao;js ‘é;guuad e ‘1eq)

ugyuod pue ‘Auadold oyi uo suoperado pue sonTANoR o1 Jojuow ‘Auedorg oy 10adsur AremnBar A roSeSuoly ‘0
*SUnUIA UT STUSSTOD 1SIYJ J3PUT SSI[UN Pappe aq [[IA [19a 10 dwnp *yue)

Tons ou-pue L1adelq 9y Japun 1o U0 paedo] sfem-uado Jo sdump sreanid ‘syue) 25e10)S punozdiopun ou o014, ‘g

TeluamuonAug s[qesridde Aue yia soueridwoo [Ny Ul UTRWISI [TEYS PUR 98 ‘U30( 9ABY JUBUI) AI9AS PUR I0SeSION g
*sdurpaasoxd yons 03 Suear sjuswInoop Aue Jo sardod 5419921 03 1YS1 oy Surpnjou
Buipesoord yons Aue ur sjedionred o) ‘uonesiiqo a1 jou nq ‘WYSH U SBY JOPUFT ‘JUSA UB gons uj *Jurpassord
10 ‘wR[> ‘UoljeSnssAUl PausteaIy) Jo Surpusd yons Aue s 210U} 9ASI[aq 01 UOSLII sBY 105eTUOP SE U0OS SB Sunum
Ul ISpUYT ANou A[ejerpsurul [[IM J08eSI0N ‘M [RIUSWUOIAUY AUe JO juruS) Aue Io I0FeSuopy Kq uonrrora
Aue (7) 10 ‘L11ado1q sy 1n0OQe JO JOPUN ‘UO PJEOO] SDUEISGNS SNOPIEZRH AU () 01 Sune[or pury Aue jo Surpaaoord

10 ‘wrep ‘uone3nssAur pausiearyy 1o Surpusd Aue I aIel) 9ASI[9q O3 UOSEIT IO JO 3TPI[momwy ou sey Io3eduolN "
‘AT [RIUSTUUOIIAUL [II4 20URPIOIIE Ul UOTIOR

 Terpoural Aressaoou IIe 2481, [ 108eBUOI ‘JUOA3 Ue yons U] *Auadord ay) Surwioouco meq [ejuswmoNAUg Aue
Jo uone[oIA ® 1 310Y) () 10 :K11adoxd Aqresu wioxj FIEISUI 0] SUSIEAIYS 10 SHBIBIU J0 Kitodot] 41 HOqe 10 Bpun

‘U0 $INOJ0 J0ULISANS SNOPIEZEH JO ASES[OL PAUNRAIY) JO 38Rl B () J1 10puo] AJnou A[IRIPITun [im Jo%alﬁuow o)
' -Kirado1g
9} U0 20UBISqNG Snoprezel Aue Jo asesler oYy Jwuad Jo ‘o) AINGINUOD ‘9sNED 10U [[IM PuUR 10U seq JoSeSuop ‘g
M euswmosiAug ajqeordde e
A 2ouerduod 9IS Ul Pue SSauIsnq Jo 95100 Areurpio sy ur 3deoxe ‘A1adoid sy 1noqe Jo r3pun ‘uo uosrad Aue
£q papuey 10 ‘pourjor ‘parear) ‘pornjoeynuewr ‘pariodsuen ‘paieso] aq [[IM JO ‘S| ‘Usaq SeY S0UBISqNS SNOPIRZEH ON 'V
:Sunum ur paspajmouoe pue pasofosip Ajsnotaaxd se 1deoxs ‘yerp
sa013e pue sjuelem ‘sjussaidar 108eSUON ‘meT [ejUSWUONAUY AUk Jopun 430UBISqNS Snoprezey, Jo ,9)SeM Snoplrezer,
« '§90URISqNS DIXO1, |, ‘[BLISIRUT SNOPIEZEY, SB PIULSP SI0URISqNS At ‘UOTIBI JNOTIIM ‘SIPNIOUT UL} SYJ, “JUSTWTOIIAUS
Jo axeyrom ‘Liozes ‘yieay oyqnd oy o) snorsSuep Aqenusiod 10 snorfuep SouBISqNS Y} JopUSI YOIYm SofisTialoerIeys
SeY YIIYA 1UeUTIIRIuod 10 jueinjjod ‘9)seM ‘[eLIajem SNOpIEZeY JO SANJEOIDEI ‘01X0} AU SUBSI ,00UEISqNS SNOPREZEH,, (7)
PUE 130URISqNS SNOPIEZe B 10 WIMYONAUS ‘Orejjom ‘A1fes ‘yieay oriqnd o Jurursouos sions] sansrdionu 10 suorurdo
[e43u98 - foulone  *S19pj0’ 1M0D ' ‘SO0UENIPIO ‘SUONEINBOY ‘sme] ‘Teoo] pue Al ‘[eIapa) iomo [12 ‘(‘bas 1 T096 *D'S'M
T ‘VID™AD) 1V Anfiqert pue uopesuodwo;) ‘osuodssy [EJUSUIUOIIAUT SATSTAYRIAMWOD) Y ‘UONEINI] INOGIA ‘SUeSUt
WMET [eIusmuoIATg, (1) ‘UONOSS ST UL Pasn SV ‘SHINVISINS SNOUAVZVH ANV SMVT TVINHNNOYIANA

“me] Aq panrurad se pue 19 Jo 20USpIAT 9} ur popiacid se ‘owm 0
W) WOy 399119 UE 91kl 1S3YB1Y oY) ¢ 30URAPE S} JO SUIN} Y} TWIOIJ ISAIJUL Jeaq [[IM PUE PURWSP U0 SNp ale SJUNOWE [ons
TV 's1800 uonep1ooal Aue 1oy Aed o} s9a13e 10O pue aSeSuopy Sy ases[a1 03 saaide Jopusy ‘pred Aqreuy pue Ay
§1 1G9 PAINO3G A 30uUQ “sasuadxa [eSo] IO PUB ‘5100 1IN0O ‘s39] sASIIONR ‘0] PAIWI] 10U INq ‘Furpnyour ‘eFeduoy
ST} Jopun ssipatar pue s)uSu s,39puv] Sunosjold 10 Surolojus ur 1SpuY Aq porndu; sosusdxo pue s1soo e Aed 0y saorde
T03eduo *Aredoig oy 01 10adser ur JopurT £q UonEUIEXd ISYIC 10 suonsadsur ‘S)pne ‘satoydAUr Aue ur xo Auadorg
o Sunoatoxd 1o 3uraresard ‘Surmsur ‘Fupos]ed ur parmour sasuadxa s, 13pua] JO [ puewop uo Ked os[e [[IM I0ZeSLON
*98e SO S Wl JUBUoAes-AuB-sotoealq-J03eSiIeA 31 sosuadxe §.2opust Jo-fe Aed 03 sea1de-103eB110pN - muf £q-pongigoad
uogm 1dooxg *SISOD NOLLOATIOO ‘SAAA SAINUOLLY ‘SINVNHAOD NO SAINVAAY ‘SASNAIXA

"2INSO[D2I0] JO I ) 18 109]J3 Ul 2q ARUI SB IO JO2]J9 UI MOU
‘U095 9O BAMO] 1910 AU 10 ‘879 191dey) Sp0D) BMO JO UOLISS AUE ISPUN PUE SIOUBISTUNOND oY JOPUN PAZLOYINE 3q
uay) Aew se swm Jo pouad e 01 Auedord oy Jo ofes oy Iof uondwapal Jo powad Sy PuXs 10 20NpaI 0] 193[3 ABW ISPUYY
‘ISpUY] JO TONRIOSIP 9[0s 9y} ¢ ‘aFeSIIOIN SIY) JO 9INSO[0RI0) JO JUIAS Ay Ul Jey) searfe IoSeSuoW ‘NOLLIWHATH

: ‘ ' _“uyeSe suaddey 1o sanunuos 11 J1 INEJIP © A9
Y} 19pISUOD Jofe] 0} JYSII § JOPUIT JATEM 10U SI0P JOPUFT “INEJap s,J05eS)IO U0 Apawar Aue SUISIOIOND 10U G “J[nejop
Bunsia Aue jo oo oje[dwod pue [y axnbox 01 BN $,J0PUIT JO IDAIEM B SIMIISUOD JOU [EYS. PA[Y o sSurpsacord
SISO[O910) 12Ye 10 PIjeIajaodt ST o anp Sf SoUL[Eq 3y JOUE 1G9 PAINOAS S Do jwawked, renied o juowded ur wns
Aue 3o 3opus] £q 9oteidaooe Sy “tou 10 Yoy 1s A[ssaidxe Iaieym ‘Kinbs 10 mef J¢ papiaold sorptirad JI1e-01 papmus st

19pus] S PUB ‘OAISNIOXS JOU PUR SANBIOWIND “WULSIP SI¢ SIIPAWSI [[V "Suamnosop parejar ue pue afeSriol sty “qap Jo
$30UIPIAY JYIO “)qa(] JO JUSPIAY Y} ‘Me] AQ PapIAoid SHIPIWSY AU} f[8 O} PANHIUS. 3q [[eYS JOPUST ‘UONIPPE U] "IS1jealor)
SWNAUR 10 JNeJSp € JO S0USIINIO0 o uodn ‘me] Aq parnbax jr sofjou Surall Isye ‘sjqeded pue anp ApereTpauTr

owodaq Treys Tedountd pue isarejur pentooe ‘sefreys pue sa9) padiSe oy Jo wed Auwe Jo e ‘yopue] jo uondo oy 1y

‘1T

0T



collect and receive all sums resulting from the action or clalm Mortgagor assigns to Lender the proceeds of any

award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
- ‘proceeds- shall-be “considered payments’ and will be applied as prov1ded in_this Mortgage. This assignment of
' proceeds is’ sub_]ect to the terms of any pI‘lOl' mortgage deed of triist, security agreement or other 11err document. .

22 INSURANCE Mortgagor agrees to maintain insurance as follows

23.

24.

25,

26.

27.

28.

A. Mortgagor shall'keep the improvements now existing or hereafter built on the Property msured agamst loss by fire,
hazards included within the term "extended coverage™ and any other hazatds, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagoer subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
. termination ‘of-the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renmewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless- Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
~ Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 .days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds-to repair or:restore the Property or to pay the Secured Debt whether or not then due. 'Ihe 30-day penod
o wdl begm when the notice is grven RN

Uniess Lender and Mortgagor otherwme agree in wrltmg, any appllcatlon of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments, If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Moxl?tgasgror agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

NO-ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,” Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby 1rrevocably appomts Lender or Lender’s agent as attomey in fact to do the thmgs necessary to
comply w1th this section. . .

JOINT AND INDIVIDUAL LIABILITY; CO—SIGNERS, SUCCESSORS ANI) ASSIGNS BOUND All duties under
this Mortgage are joint and individual. If Mortgagor. srgns this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to. secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY INTERPRETATION. This Mortgage is governed by the laws of the
“JOTSATCHOn 1 Which Lend“‘ T is Tocated, except to the extent otherwise required gy the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage. S

NOTICE. Unless- otherw1se requn-ed by law any notice shall be given by dehvermg it or by mallmg it by first class mail
to the appropriate patty’s address on page 1 of this Mortgage; or to any other address desrgnated in writing. Notice to one
mortgagor will be deemed to be notrce to all mortgagors ‘ ,

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relatmg to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property.
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