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OPEN-END REAL ESTATE MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is ... VLY. 22,..200%. . ......... and the parties and their addresses
are as follows:

MORTGAGOR: KEVIN L. GORDON. ......cccocoeiiiiniiniininee, AMY M. GORDON . ...,

..... HUSBAND AND WIFE. . .................... AS HUSBAND 2ND WIFE. ...

1744 TARAH TRACE DR. ........cccoovvrvnnnne 1744 TARAH TRACE DR. ...

BRANDON, . FL, . 33510...........ccceeennnnnn. BRANDON,, . FLi,.. 33510 ..o,

........................................................................................................................

LENDER: FARMERS & MERCHANTS. STATE . BANK

.............................................................................................................................
.............................................................................................................................
...........................

............................................................................................................................

.............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: LOT FIVE (5), BLOCK THREE (3), RAILROAD ADDITICN TO THE CITY
OF WINTERSET, MADISON COUNTY, TOWA

The property is located in . MARDISON BE 1 ovirrrrrrir e e e e s e e e e e rerrraraaaaas
(County)

703, E. FIIMORE WINTERSET, Towa 50273

............................................................. PR b R LR TR R Y sseasseraaTer e Te000c00anes

(Address) (City) {ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 22.700.00. ... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt” includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,

renewals, modifications or substitutions (Evidence of Debt): COMMERCTAL REAL ESTATE NOTE. #813785. ..
DTD 7-25-01

.............................................................................................................................................
.............................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

fe.g., borrower’s name, note amount, interest rate, maturity date)
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13.

14

-

15.

16.

17.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

i
ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"}, including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent, Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that al! future Renis be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissclution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

@ mm Y0

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3 of 6

© 1993 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form AG/CO-MTG-1A 6/21/95




GB/1Z/9 WIDLN-0D/DV Wiod (LYET-LBE-008-1) NIW ‘PrOID “1S “0uj ‘swaisAg sisjues €661 O

9 40 p abed

0] pue SUWIe[) I0 SUOIIOR PAQIIdsap 9A0Qe 9Y) JO AU UI dWRU § JOFeTLION Ul SUAAISUI 0] JIPUS] Sazuoyine 108eS1I0W
‘) Jo red Lue 10 Auadoxg oy uodn Burpuiq 10 o) Fuperel 10INSIP LYo JO OSeUIRID ‘UDND ‘UOMBAISSTIOD ‘IOIM ‘IOMas
Aue Jo JueIYsI[qeISe 9yl 10] pajmnsul s3uIpasdold Aue Jo Iopue] AJou 03 52aISe Joy)n] I08eSLIOp *SURIUI INI0 AU IO
‘UIBWIOP JUSUITID ‘THONBUNIAPUOI YSnoly) ‘sjusuwased Aue Surpnpout ‘Auedord aul jo e 10 Aue aye} 1o aseyoind o1 sannjua
arqnd 10 djeanad Aq ‘paudieaiy) Jo [ear ‘uonoe Aue yo donou jduwrord 10pudT SAI8 [I4 J0FeSUOW ‘NOLLYNINAANOD

‘poATem £QaIay are ATRIIUOD 9Y) 0) SASUJOp pue swie[d Auy Auadold oy) Jo [[e J0 Aue Jo Iopuo] Aq uomisodsip
Aue 10 Jopud] 01 opml jo ofessed Aue Jo ssojpieSer oSeSu0JN SIY) JO UOHOBISIIES JO QINSO[09I0)] AUB QAIAINS
[Teys UOTI0ds SIY1 JO SULI) Y} ‘Arenuod oyl o3 ofeduop smy) wi pourejuos afendue oy Jo Aue SuipueisyumioN 1
*98eS10A 1) Jopun SIYI1I
s Jopu Jo Aue o) sopnfaid noyim aFeSuUo sty Aq painoss Auadord ou) 01 onyea Tenbo 1sea] 1 JO [RISIBIICO
A Japua| opraoid [1m JoSeSuop winjal ur pue 352810 ST 95831 K2t JAPUYT “UOHAIISIP §,I8pUaT 1t (Z) pue
‘urejsns Aewl SUFISSE JO SIOSSADONS § JOPUST PUR JSPUST YOTUYM ‘S99] ,SK8UI0)e pue UOHESHI[ JO $IS09 [ UOTIe)ILI]
moyim urpnour ‘sasuadye pue soneuad ‘s1sod uoneIpoural pue asuodsor ‘dnuesp ‘safeuwrep ‘SINIIGRI] ‘SpueMILD
‘SRR ‘sasso] e sureSe pue wolJ ssouLier] SuFIsse IO SIOSSSIONS §, ISPUST PUR ISPUST PIOY PUB AJIUISPUL [[IM
JoSeduol (1) ‘uonoas sty) ur opewr astword J0 Ajueirem ‘uonejussaidar Lue Jo yosearq Aue jo ssusnbasuos v sy Y
-asuadxa s, 10888110
12 UONO9S SIY) Jopun suoneSiqo s JoeSuop Jo Aue unojred o1 ‘woneSnqe oyl jou ng “)ySU oy} Sey IOPUXT f
‘Teaordde s Jepua] 01 10algns st Jpne yons wroliad ([ oym ISPUISUS [EIUSWIUCIIAUD 9} JO 010D Y], "ISpua]
0] JIpNE Yyons Jo s)nsal 2yl yumqns 0 pue Auadord 2yl Jo Upne [BluswuonAus ue oxedaid o} JesuiSua [RIUSWILOIIALD
poyrenb e o8eSuc o] ‘osuadya s,108eTM0IN e ‘searSe JofeSio ‘owrmn Awe je pue jsenbar s Iopus uodpny 1
, *me] Terusmuoaiauy dfqedrdde yim souerdurod uy aae
Jurus) Aue pue 10330 30U IO Joyienm (£) Jo ‘A11adold 211 1noge JO JIpUN ‘UO PISEA[O U9Sq SBY 1BY1 20URISQNS
snopiezey Aue JO SpMIUIEW PUR ‘2Injel ‘UOLELOO] ‘20udlsixe oyl (7) ‘Auedold oy} noge 10 ISpuUn ‘Uc QoUEISQNS
SHOPIEZEH AUR JO 2IMBU PUR UWOHEIO] ‘S0UNSIXS 31} () SUIILISAD O] JWI) J[GRUOSESY AU 1B SPIOIST [[B MIIASI pue
K1radoxg auy 10adsur pue Jojus 0} JuaSe § Jopue| JO Jpua ‘yuuad 0] 1ueud) Aue osneo Jo ‘yumrad [im 103eSuOlW "H
gHm
perpdwos pue paure)qo are me] [ejudwuonauyg Jqedtidde fue Aq pannbar speaoxdde 10 sasueor ‘sjurad qie jey)
uuguoo pue ‘Auadoid 9up uo suonerado pue semiande ay) Jojuow ‘Auadoig o 1oadsur ApremB3ar [im 103e3M0N "D
-SUnIIM UI SJUSSUO0J JSIIY IOPUST SSI[UR PIpPE 3 [[Im [jom Jo dunp ‘Yue)
yons ou pue AadoId oyl Iopun IO WO pajeoof sifom uado 1o sduwnp orearid ‘syue) 9881035 punoISIopun ou 218 dRYL
"MET]
rewewuoiiaug aigesijdde Aue yia souerdwod [0y Ul UIBWRI [[RUS PUE 1B ‘U3 SABY JUEUI) AI9AD pue J0ZeSMOW g
‘s8mpeaoord yons 03 Surepel stusmmnaop Aue Jo sa1dod 9A19091 01 1YS1I a1p) SUIpNOUL
Surpaaooid yons Lue ur syedonied 01 ‘woneSiqo 2yl 10U Ing ‘3L ) SBY JSPUY] ‘US43 ue yons uj ‘Surpasooxd
10 “Wre[d ‘UoneSIsaAUl pausteary) 1o Surpuad yons Lu ST 2I91) ANAQ 03 UOSLAI sey 1oFeSIoIA st Uoos se Funm
ur Ispua Ajnou Ajjerpswul [[ia JoSeSuop cme [ejuswuonaug Aue jo jueud) Aue Io 10FeS0JN Aq uomElOIA
Aue () 10 :K11ado1d o) IN0QE IO JOPUN ‘UG PAJRIO] AOUBISQNS snoplezeH Aue (1) 0) Suieal pury Aue jo Surpasoord
10 ‘GHEDD ‘HoleSNIsoAUl pousjesiy} o Surpuad AUe SI 9O 9AQI[9Q 0) UOSBAI IO JO AFpo[mowy ou sey I0SeSUOW d
* AR [EIUSIIUOIIAUS YIEM QOUBPIOIOE Ul TOTIOR
[eIpawIal ATESS30AU [[B 9YE] [[I4 JOFeSLI0N “usas we yons uf ‘A1edoid o) SUTUISOUODY MET [RIUdUUONAU Aue
Jo moneiora € s1 2193 () 10 {Auadoid AqIeau woly LITIW 01 sudleaIy 10 sArIFiw Jo Auadold 2yl Inoge 10 Iapun
‘10 $INID0 JDURISYRS SNOPIEZEH JO ISEI[1 PIUIEIIY) 10 958321 ¥ ([} JI JOpUaT AJIou A[ejerpsurul Jjim IoeSuow D
‘Aradorg
9yl UC 90URISqNS SNOpIeZEH Aue JO 9sea[dl oyl jurad 10 ‘0) 2INQIIUOD ‘9SnED JOU [[I4 PUR jou sey I108eSuOoW g
‘MET TRITIUTOITAUY 91qeordde (e
I 2ouerdiod 101§ UL PUE $SaUIsSnq JO 95Iod Areuipio oy ut 1deoxa ‘Auadoxd 913 Moge 1o 1epun ‘uo uosied Aue
Aq pafpuey 10 ‘pourjal ‘pajeaIl ‘parnjoenuew ‘paliodsues) ‘peledo] aq [[Im IO ‘ST ‘UG SBY 2VURISNS SNOPIRZEY ON 'V
:Buniim U1 paSpalmon{or pue paso(osIp Arsnotaaxd se 1deoxe ‘remy
so218e pue siuelem ‘sjuasordor 108eSLION ‘mET [RIUSWIHONAUY AUB JIpUL ,IJURISGNS SHOPIBZBY, IO ,01SBM ShOPIBZRY,
. ‘SOOUBISGRS D1X0), , ‘TELIA)BW SNOPIEZey, S PIULjop $I0Uelsqns Aue “UOLIEIIUN] INOUIM ‘SOPN[OUT WIS} SUJ, “JUSWLOIIAUD
10 oreJem ‘K1ayes ‘mieay onqnd oyl 01 snoxofuep Arenueiod xo snoxdFuep SOUBISGNS N JOPUAI TOIUM SOTISLINORIRYD
SBY YOIyM JURUIUIRIUOS 10 Juenfiod ‘9)sesm ‘[II91BW SNOPIEZEY JO SATIOROIPEI ‘OIX0] AUR SUBOW ,90Ue)Sqng snopmzel, (7)
pue {o0uBISqns SNOpIezZey B JO JUSWUOIIAUS ‘arejfom ‘K1oJes ‘yieoy orjqnd oy} Sutuiaouod s1ons] danardiomur o suorurdo
[erouo8 Aowione ‘SIOPIO MNOY ‘seoueuipio ‘suoneindor ‘sme] [00] pue Alels ‘felopay xouylo 1B ‘('bes 1 1096 'D'S'N
b ‘VIDUAD) 1V Anpiqer] pue uonesuedwo)) ‘osuodsay [RIUSUIIOIIAUL SAISUSYIdWO)) 1) ‘UOTIBNUI] MOYIM ‘SUBSWE
MeT [euswuoNAug, (1) ‘WONDSS STy Ul pasn sy "SHONV.LSINS SNOGUVZVH ANV SMV'T TVINTNNOIIANT

-me] £q peprurad se pue 1ga(q JO 20UIpIAY oY) Ul papraoid se ‘own o)
QW) WO ‘19939 UL 93kl 1SaYSIY Ay} Je 20URADPE ) JO SWIT) ST} WOIJ ISOINUT Ivaq [[IM PUB PURLISP UC S0P I8 SHUNOUE Yons
[TV "s3soo uonepiodar Aue 10] Led o} searSe oSeSu0 pue afeSuoy sy aseaer o1 ssa1Se Jopua] ‘pred Arjeuny pue Aqny
ST 19 PAIND3g 1) 20U ‘sosuadxa 2391 YO pur “$1s00 1N ‘$90) SAIONL ‘0] P 10U Ing ‘Furpnjown ‘afeSioN
STY} JOPUN SIIPIWRI PUE SIYTL §, Jopu] Funosjold 10 Furoiojus ut Jopua] £q parnour sosuadxa pue s3s00 [[e Aed 0] soa13e
1o3e3uol “Aredord oy o) 1oadsar ur IpudT Aq WONBUITIEXD JOTI0 JO suondadsur ‘sypne ‘serrojusaur Aue ut 10 Auodoig
oy Sunosioxd 10 Surazeserd “Furmsur ‘Suros([oo Ul paiInour sasuadxad s JSPUT JO [e puewsp uo Aed os[e [[Im JoSeBuoN
*28e810N STY) UT JUBUSA0D AUR saUoBaIq J03e31I0 JI sesuadxo s, 1opuaT Jo [ Aed 03 seaide 10FedlioN ‘mel £q panqruoxd

uoym 1deoxd "SISOD NOILDATIOD ‘SATA SAANVYOLLY ‘SINVNIAOD NO SHINVAAVY ‘SASNAIXI

*2INSO[OI0] JO SUIN) AU} 1B 109JJ0 Ul 9 AeU SB IO 1091J9 Ul MOU
‘TONS PO BMO] IYI0 AUe 10 ‘g0 J91deyD) 3peD) BMO] JO UONdes AUR IAPUN PUE SIOUBISWNIID ) JSPUN PIZLIOYINE 9q
oy Aew st owmn Jo potrad © 03 Lradord aui 3o ores oyl 103 uondwapal Jo porrad 2l pusIXa 10 23NPal 0] 19319 ABUL IDUYT
‘I9PUYT JO UONBIOSIP 908 9 18 ‘oeSLO SIY) JO SINSOJIDI0] JO JUSAS o) Ui e s9aI8e JoFeSHolN ‘NOILLIWNAdTI

-ureSe suoddey Jo senuUNUCO 11 JI J[NEJOP B IUIAD
A ISPISUOD Jaje] 0} IS § JOpUY] SAIRM 10U SI0P Iepua] ‘}nejap s JofeSuoy uo Apawar Aue Fursiorexa jou Ag -jnejep
Sunsixo Aue Jo amo aerdwod pue [0y oxnbal 03 IYIW § JIPUYT JO JOAIRM B JJMTISUOD JOU Tleys pafy a1e sSurpassord
QINSO[J3I0] JI)JB IO PI)BII[IOOE SI JO NP SI JDUB[RQ Y} I9e 1q3(] paindes 9y} uo wowAded [ented Jo juowied ul wms
Aue jo 19pua] Aq soueidosor o1f], *30U 10 Y10} 108 A[ssordxo royjoym ‘Aimbo 10 me] 18 popraold saIpotISI [[B 0) PO[INUS ST
IOpUYT 9Y} PUB ‘JAISN[IXS 10U PUB JANEB[NWND ‘JOULSIP 2IB SSIPAUIRl [[V "SIESUWNO0P paje[al Aue pue a3e3uoly sry “1qap Jo
SAOUIPIAR IO “1G3(] JO IIUIPIAY 9 ‘Me[ £ papraoId sPaLIdY a1 J[e 0 PIPNUS 2q [eYS I9PUST ‘UCHIPPE U] 1djJearsy)
JWPAUE 10 JNBJOp B JO dvuaumooo Iy uodn ‘me[ £q pormbor j1 sonou Surard mye ‘ojqeded pue onp Apjerpeunun
omo22q [reys [ediourid pue 1sero)uy ponsode ‘safreyd pue s99) pesife oy jo Med Aue Jo [ ‘ropue] Jo uonde oy 1y

‘IT

0T

61



22.

23.

24.

25.

26.

27.

28.

collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Moérigagorsathgediise aéree in writing, insurance proceeds shall be applied to restoration or
repair of the Propeity ‘danidg el ¥ thésiedforation or repair is economically feasible and Lender’s security is not
lessened. If the restorifidntor ﬁﬁiﬁﬁi@ﬁo{ economically feasible or Lender’s security would be lessened, the
insurance proceeds shafl be “applied t0 the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so onty to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or cne-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property.
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