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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is .... JUL¥, .23....2001 ... and the parties and their addresses

are as follows:
MORTGAGOR: CHRISTOPHER NEUENKIRK . . ................ RENEE, NEUENKTRE | .oiiireeeereriieeinennnns
A MARRIED PERSON . ....iiireiriensierinnnns A MARRTED PERSON . ....vvviverreierineininnnn.
2285 FAWN. IANE e, 2285 FANN TANE . . iiiieieeeenen,
WINTERSET, IA...50273.....cccveevveeennnn WINTERSET, TA 50273.. . .....ceeeuu.......

LENDER: EARTHAM SAVINGS BANK

.............................................................................................................................
.............................................................................................................................
.............................................................................................................................
............................................................................................................................

...........................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: WEST HAIF (1/2) OF THE NORTHEAST QUARTER (1/4) AND THE EAST
THREE-FOURTHS (3/4) OF THE EAST HALF (1/2) OF THE NORTHWEST QUARTER (NW 1/4) OF
SECTICN ELEVEN (11}, TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE TWENTY-NINE (29) WEST
OF THE 5TH P.M,, MADISCN COUNTY, IOWA : :

.............................

(Address) ’ (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .112,.000.00...........coivviiiinis .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

.................................................................
...........................................................................................................................................
............................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

{e.g., borrower’s name, note amount, interest rate, maturity date)
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replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
prectude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A,

B.

Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases"). 7

Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, commoen area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in defauli. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the defauit and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender, On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future

Rents.

Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender

may incur as a consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A,
B.

Q@ m m g 0

Any party obligated on the Secured Debt fails to make payment when due;

A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

'The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt; o

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the vatue of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.E.R. Part 1940, Subpart
G, Exhibit M.

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default. :

© 1993 Bankers Systems, inc., St. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-IA 6/21/85

page 3 of 6




S6/LZ/9 VINOLW-0D/9¥ UNOd (LPEZ-L6E-008-1) NI ‘Pnoid 18 “ou) ‘swelsAg sienueq £661 ©

g jo ¢ abed

0] pue SWIE[O 10 SUOIIOR PAQLIISIP SAOqe ST Jo Lue up aweu s I0TeSUON Ul SUSAINGI 0] JOPUS] SIZHOYNE JoSeSuop
‘1 Jo ued Aue 0 Auadorg oy uodn Surpuiq 10 0) Suneler WPILSIP JSWO JO OSBURIP ‘YHNIP ‘UOLBAIISUOD ‘IABM “IOMAS
Aue Jo juswysIIqeIss A Joy paymnsur sBurpassold Aue Jo Jopua AJNou 0 s3919e Ioynny 108e81I0) SUBSW I9YI0 AUR IO
‘UrewIop JUIUTY ‘UONeUUOpUco YSnoay; ‘sjuomoases Awe Surpnpour ‘Auadold oy Jo [[e 10 Lue oxe) I0 aseyoind o3 sanpuD
ongnd 10 aeaud Aq ‘pousearty Io qear ‘vomoe Aue jo sopou 1dword IopudT 2AIS [ I0SeFuON NOLLYNINAANOD

"PAATBM £qa1aY are ATe1juod oY) 0} S3SULJIP pue swired Auy -Auedold g1 Jo I Jo ue jo zpu Aq uontsodsip
Aue 10 x0pudT 01 opy Jo ofessed Aue jo sso[preSor oeSuop sIp Jo UOLOBISHES JO AINSO[OAI0] AUE JATAINS
[[2YS UOHOSS SIE JO SULIY) Y ‘ATenuod 3y o) afeSuoW snp ur paurejuos sfendue] oy Jo Aue SurpwelsyumioN
*ofeTHO Sy Topun SIS
§,J0pue] Jo Lue 01 so1pnford nopim aFeSuow s Aq paimoas Auedord s 0) anfeA Jenba 158 18 JO [RISR[I0D
LA 19pua apiaoxd [im 108eSU0A winiox ur pue 23eFMOW STY) 95Ea[al ABW ISPUYT ‘UOMAISSIP §,JOPUT e (7) pue
‘ureisns Aeur SUSISSe JO SIOSSI0ONS §,JOPUYT PUR IOPUYT YOIYM ‘$39] SASUIONE PUR UONESHI] JO SIS03 [[8 WONEIWI]
moyim Furpnjour ‘sesusdxo pue sepfeuad ‘51500 uonEIpSWSI pue ssuodsar ‘dnuesd ‘safeurep ‘SOMN[IQRY] ‘SpUBLISp
‘Sweld ‘sasSO[ J[e 1SuTede pue WOL) SSO[WLIRY SUSISSE JO SI0S$O30NS §, JSPUST PUR JOPUYT PIOY PUR AJIUUQPUI [[I4
I03e8u0l (1) ‘UOnOSs sIy) uy opew aspuoxd Io Aywerrem ‘oneiussardor Ame Jo YoeaIq AU Jo 99uonbasuos € Sy M
*3suadye s 103eSuoN
Je UONIGS S Jopun suonediqo s JoSeSuoW Jo Aue uuoped o) ‘moneSiqo oy jou Inq “WIU oy sey Iopue r
"Teaoxdde s 3apuay 01 100[gns st 31pne yons mrojrad [[IM oYM 139UISUS [RIUSUIUOIIAUS A1) JO AIOYD Y], "19pUY]
01 JIpne Yons JO $Insax Ay ywqns o3 pue Lradolq 91 Jo Iphe [eIOWIUOIAUL Ue axedsrd 0) 135uISus [EJUSUIUOIIAUD
paytrenb e o8eSus 03 ‘ssuadyo s tofeduon & ‘seaSe i0feSuop ‘oum Aue je pue jsonbar sJopua] uodny I
‘ ‘meT Tejueuruolraug afqeorjdde yum souwerpduros ur are
Jweud) Aue pue 103eS1I0J 10U J0 19qIYM (g) 1o ‘Auadold oY1 INOQE 10 JSPUN ‘U0 PISLI[II U SEY 18Y) IOULISGNS
snoprezel Aug Jo spmuSew pue ‘aImjeu ‘uoNes0] ‘WdUSSIXS o (7) ‘Kuadorg o noge Jo Japun ‘U0 duURISYNS
snoprezel] Aue JO SINJEU PUE UOYEI0] ‘20UAISIXa o) () SUIULISIOP O} SWI) S[qEUOseal AUe 18 SPI0dAI [[¢ MIIASI PUE
Ausdoxd sy 1oadsur pue 15103 03 JuAFe §,JOpUST JO JOPUY] “yuirad 01 1URUI) ATe 9sted 10 ‘runzad 14 108eSwol "H
Pa
pardwod pue paurelqo ore me TememuonAug 9jqeordde Aue 4q ponmboi spaozdde 1o sasusor ‘syrunrad Ire eyl
wIyros pue ‘Auadord sq uo suopelado pue sapianoe sy tojruom ‘Aradorqd o adsur AirenSar [m JoSeSuon ‘0
' *SunLIA UL SIUOSU0D 1811 JOPUST SSI[UR PAPPE 9q [[I4 [[oMm Jo durnp “Sue)
yons ou pue Luadord S 30pun JO U0 Pareso] sffem uado 1o sdump sieard ‘syue) 9Ferols punoiSIspun ou oI 219yL o
- me]
[euswuorAug s[qeotjdde Aue yim souerdwoo [jny Ul urewsal [[eYs pue oI ‘U93q SABY JURUS) 199 pue JoFeSioW g
*s3urpadsod yons 03 Superar syuauwmoop Aue Jo sa1dod 9A19201 03 Tz o Surpnjour
Surpaaoord yons Awe ur sredronred o1 ‘woneSiqo sy J0u nq “YSIX AP SBY IOPUIT ‘JUAAD U YONS UJ -uipsaoord
o ‘wrero ‘uonednssaur pausreary o Suipuad yons Aue sy 210yl 9451]9q 01 UOSLI sty JoTeTIION se UCOS se Sunum
ur 19pua] AJnou Aojerpaurut [is JoSeSHO "me [RIUSWUOIAUY AUe JO jueud) Aue IO Jo8eSuo Aq UonR[OIA
Aue () 10 :Ausadold oyy Inoqe 10 J3pUN ‘UO PIYEIO] 20oULISqNS SnOpIezeH Awe (1) 01 Fume[sl pury Aue Jo Surpassoxd
10 ‘wred ‘uopednsoaur pauajesry 1o Jurpusd Aue ST 2191 SAIA[SQ O} UOSBAI 10 JO S3PI[MOUY ou sey IoFeSuoW ‘g
* M [RIUSWIUOITAUT IIM JOURPIOSE Ul UOTIoe
TeIpomal ATessassu e oye} [im I08eSuoN ‘oAl e gons up -Auedord oyy SUILISOUOD ME TRIUSUIUONAUY Aue
JO uone|oIA € st axo) (7) Jo (Ayradord Aqreau woxy sreISI 01 SUSIRAIY J0 sAjRISIW Jo Auedoid 9y INOqe J0 Jopun
‘U0 $IN000 OULISANS SNOPIRZEH JO SSLS[3] PIUSIEIIY) IO 35ea[al & (]) JI IOPU AJNIOU A[PIeIpoumuT [[im zoiesuow D
*Aiodoag
9} Uo JouUEISqNS SnopIezeH AUe Jo: 3sedRI 9Y) JuLad IO ‘0) AINQIIUOD ‘OSNED JOU [jIM pue jou sey JoSeSUON g
; *me elusuuoniAuyg aqestdde e
i 3oueI[dwod 1911s UL pUe SsauIsng Jo 9s1moo Areurpio sy ur 3dooxs ‘Auadord oY1 1noqe Jo Iapun ‘uo uosiad Aue
Aq parpuet] 10 ‘pauUTIal ‘pajean; ‘paInjdenuew ‘parrodsuer) ‘pa1eo0] 3q [[IM IO ‘SI ‘Udaq SeY 20URISQNS SNOPILZRH ON 'V
: :3unum ur paSpajmomioe pue pasopsip Ajsnorasid se 1deoxo ‘e
$3013¢ pue sjueLem ‘sjuosordol 08¢SO ‘Me] TejUSWIIONAUY AUE Iopun ,a0ueIsqns SNOPIEZEY, IO ,3)SEM SNOPIEZey,
« ‘SOOURISQNS J1X0), ,‘[EHISJeW SNOpIEZeY, Se PAUYAP SIOURISqNS AUR “UOIBINUI] JNOIIM ‘SIPNIOUT ULID) S *JUSWITONATD
10 arejom ‘Aayes ‘giresy orqnd Sy1 01 snoxoduep Aqrenuaiod o snoraSuUEp SoUBISANS SY) JOPUSL YOIYM SONISLISIORIEYD
Seq YOIM JURUIWEINOS JO jueinj[od ‘3)sem ‘[eLIOJEUr SNOPIZRY IO JAIOROIpEI ‘O1xX0) AUe SUROW ,30UeIsqns snopiezel, (7)
pUE [90URISqNS SNOPIEZEY ¥ IO JUSWUOIAUD ‘oIeyjom ‘Aojes ‘mieoy o1qnd o Surureouos s1ona] aanexdisn Io suorurdo
[e1ousg Asuione ‘sIopIo 1Inoo ‘seoURUIPIO ‘suonemSar ‘sme[ [eco] pue ajels ‘[exepa) o [ ‘(‘bes 19 1096 ‘D'S'N
Tv ‘VIOUdD) 1wV Aniqer] pue uonesusdwo) ‘osuodsey [eIISWUOIAUY JAISUYRIdWIO)) SY) ‘UOMeNUI] JNOYIIM ‘STEoul
WMET [EIUSWUOIIAUY, (T) ‘WOHOSS ST UL Past SV *SHINVLSHNS SROTAVZVH ANV SMV'T TVINTNNOIIANT

*me] Aq pannunrad se pue 1Ga(] JO 90ULPIAT AU U papiaold se ‘sur o}
Swip WOy *199]39 UT 318l 1S9YSIY oY) 12 90UBAPE 9} JO SUIY) ) WIOJJ ISOIOJUT Je3q [[I4 PUB PUBTUAP UO 0P 9I¢ SIUNOUTE [[onS
[TV '$1500 uonep10331 Aue 10y Aed 01 s9218e J0FeB1ON pue aFeSUOIN sIy aseafer 0 soorSe Tapuoy ‘pred Afeuy pue Aqng
ST39( PIN0as 9y1 0uQ ‘sesuadxa [239] IOYI0 pUR ‘S1S00 1N0O ‘$99] SAsuroNe ‘01 pajwi] 10U Nq ‘Furpnpour ‘oFeSLoN
SIY) Jopun SIIPaWSI pue sIY3H s Jopua] Sunonoid 1o Suroiojus ur repua Aq parmoul sasuIdxa pue 1505 (e Ked o) soade
103eS1I0Iq *Aladoid oy 03 10adsar uy JopudT £q UoHEUTWEXS JSYIC 10 suonoadsur ‘sypne ‘seprojusam Aue up Jo Apadorg
oy 8upoaroxd 1o Surazesard ‘Supmsur ‘Fupos[joo ur paumou sasusdxs s JOPUYT JO [Te puesp uo Ked os[e [ 103eS10
"03e3UOIW 1Y) 1 JwenaA0 AUe Sayoralq J0SeBIIO J1 sosuadys s 10pua] Jo (e Aed 0 saa1fe JoSeSiIop Sae] £q panqryoad
uoga 3dooxg *SLSOD NOLLOATIOD ‘SAAA SAANMOLLY SINVNIAOD NO SAINVAAY ‘SASNAIXH

"2INSO[IDIQ] JO SUIT) Y] 18 JOIJJD UL 9q ALWX S JO J03JJS Ul MOU
‘U020 9POT) BMO] JaY10 Auk 10 ‘879 1a1der) 9pOD BMO] JO UON0As AU JpUN PUB SSOUBISWIMOID 91} JIPUN PIZLIOYINE aq
uayy Aewr se awm Jo pouad v 03 Luradord 2 Jo ares oy Ioj wondwepal Jo pouad o1 PUIIYS IO IINPAI 01 09 Avw Jopux
‘ISpUaT JO WONDIOSIP A[0S U 1¢ ‘9FeSUO ST JO AINSO[IAI0Y JO IUIAD A} U Jey) sa21Fe I0SeSUOW "NOLLINAATE

‘ureBe sueddey 10 sanUNUOD I J1 JNRIOP € JUIAD
9y} JOPISUOJ I31L] O} YT § IOPUT SATEM JOU S0P IOPUIT ‘}Neyop §,JoSeSUOy uo Apswal Aue SUIsIdIOXD 100 Ag *Jpoegop
Supsixa Aue jo oo 9p01dwod pue [y axnbar o) WS §,I5PUIT JO IOATEM B IMINSUOD 10U [reys paqyy ore s3urpaanord
AINSO[OAI0] I IO PIJLIS[3IJL ST JO INp ST due[Rq Y} Joye 199 PaIndas of) uo juowded Jerred 1o juswAed ur wns
Awre 3o 3opus] Aq dourydoode oY, 10U JO YUOJ 195 A[ssardxe soyieym ‘Aunba 1o me] 18 papiaoxd Saipaural [ o) pannua sy
Jopua] Yl pue “SAISNIOX3 10U PUR SALRIWND ‘JOUNSIP T8 SIIPIWAI [[ "SIUSWNIOP paje[or Aue pue sFeS1IoW sTy) “199p JO
S30USPIAD Y0 “)G3(T JO DUIPTAT Y} ‘Me] Aq P3pIA01d SAPAWSI 91 [[e OF PIYIHUS 3q [[eYS J9PUST ‘UONIPPR U] 'I21JRIIY)
SwmAue 10 J[Nejop € JO 30UALNGO0 oYy Uodn ‘me} Aq pasmber ji sonou 3uiald zeye ‘siqeded pue anp Apererpeuwrui
dwodaq Jreys [edound pue 150503u3 panssoe ‘safreyo pue saoy padrde oy Jo ued Aue Io [ ‘Iopury Jo uwondo oy v

1

0T

‘61

‘81



collect and receive all sums resulting from the actiori or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22, INSURANCE. Mortgagor agrees to maintain insurance as follows:

23.

24,

25.

26.

27.

28.

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and remewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upen request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement, If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property. .
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