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his agreement effective the first day of , 2001, by and between McCONNELL FARMS, LTD., an
$00l0 = |owa corporation, hereinafter referred to as Selier, and GARY W. CARSTENS AND BARBARA A.
e CARSTENS, husband and wife as joint tenants with right of survivorship and not as tenants in common,
of Chickasaw County, lowa, herginafter referred to as Buyers, witnesseth:
Now therefore, for and in consideration of the mutual covenants and agreements as herein stated, the
parties do hereby agree as follows: .
1. DESCRIPTION OF REAL ESTATE: Seller hereby sells and agrees to convey to Buyers the
foliowing described real estate in Madison County, lowa:
The East Half (E i/2) of the Northeast Quarter (NE 1/4) and the Northeast Quarter (NE 1/4) of the
Southeast Quarter (SE 1/4) of Section 32, Township 74 North, Range 28 West of the 5th P. M.
é 4 2. —CONSIBERATION:—Buyers-agree to pay to-Seiler-as-and for the-purchase price of said real estate . —
g the sum of $108,000.00 in the manner and at the time foliowing: }air'*
v | C—‘
9 . a. A deposit of $1,000.00 due on the execution of this agreement on or before M 1, 2601
q b.. The sum of $26,000.00 due on or before the date of possession, March 1, 2002.
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;{" . Seller mawforfei
;‘zzm ve‘rffenfs #nade on said premises shall be forfeited; or Seller may declare the full balance owing

c. The sum of $8,000.00 due on or before Marcn 1, 2003, and on March 1 of each subsequent
year until March 1, 2005, when the remaining unpaid balance shall be due and payable.

3. INTEREST. Buyers agree to pay interest from March 1, 2002, on the unpaid balance at the rate of
8 per cent. Said interest shall be payable annually on or before each March 1, beginning March 1, 2003.

4. POSSESSION: Seller agrees to give Buyers possession on March: 1, 2002

5. TAXES: Seller shall pay the tax installment due September 30, 2002, and aII prior taxes; Buyers
shall pay all subsequent taxes and assessments.

6. PROPERTY CONVEYED: The real estate being conveyed includes all improvements and
buildings thereon and specifically includes all gates, installed fences, fencing material, and all fixtures
permanently attached to the real estate.

7. ABSTRACT OF TITLE: Upon request of Buyers Seller shall furnish an-abstract of title continued
to the date of said request showing good and merchantable titlé-in-Seller and to comiply with lowa Land—-
Title Law. Seller shall have a reasonable time in which to correct objections raised, if any. The cost of
said abstracting shall be reimbursed by the Buyers to the Seller up to $250.00. Following examination by

the Buyers the abstract shall remain with the Seller until this contract is paid in full.

Y DE E} _slJpon payment of all sums owing by the Buyers to the Seller by virtue of this contract, Selier

'Q agrees ge’liyer to the Buyers a warranty deed conveying good and marketable title free of any fiens or
{9 enqpmbranc &g&uyers shall be responsible for the payment of any real estate transfer tax necessitated

byoti; recoﬁd’fng of the said deed.
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9. .. F@RF B% AND FORECLOSURE: If Buyers fail to perform this contract in any respect, then
this contract as provided by the Code of lowa and aff payments made and

(:Tue and-payable and proceed by suit at law or in equity to foreciose this agreement. {n any event,
Buyers agree to pay the cost and attorney’s fees and other expenses incurred by the Seller.
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By: GORDON L. McCONNELL GA YW CARSTENS

Its President

(NO CORPORATE SEAL)
: BARBARA A. CARSTENS

STATE OF IOWA )
Flowd ) SS:
CHIEKASAW COUNTY)

ely B
On this _/2 day of day,72001, before me, the undersigned, a Notary Public in and for said State,
personally appeared GARY W. CARSTENS AND BARBARA A. CARSTENS, to me known to be the
identicat persons named in and who executed the foregoing instrument and acknowledge that they
executed the same as thelr voluntary act and deed.
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STATE OF IOWA)
} 8S:
STORY COUNTY )
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On this _ [j ? day of M@y, 2001, before me, the undersigned, a Notary Public in and for said State
. -appeared-EORDON L-MoCONMNELL: to-me-persenally-known:who-being by “me duly-sworp,—— ——-
did say that he is the President of McConnell Farms, Ltd.; that said instrument was signed on behalf of
said corporation by authority of its Board of Directors; that said corporation has no corporate seal; and
that the said GORDON L. McCONNELL as such officer, acknowledged the execution of said mstrument
to be the voluntary act and deed of such corporation. "
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Gordon L. McConnel!
1509 20th Street
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