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Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated MAY 22,2001 ,

together with all Riders to this document,
(B) "Borrower" is
ERIC M SUMMERS (UNMARRIED)

Borrower is the mortgagor under this Security Instrument.
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(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to Lender, with power of sale, the following described property located in the
PUBLIC RECORDS of W COUNTY :

[Type of Recording Jurisdiction] MADISON |\ e of Recording Jurisdiction]

SEE ATTACHED

THIS IS8 A PURCHASE MONEY MORTGAGE

Parcel ID Number: 56011018402000 which currently has the address of
1712 SOUTH 4TH AVE [Street}
WINTERSET ' [City], Jowa 50801 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

p roperty .
Initials: 8 §

2 -6(1A) ©ws) Page 3 of 15 Form 3016 1/01

3




/T 9108 wroy §130 v o8ed (9000)(VI)9'@

'E S :sjeny

pue ‘s39 ‘son(] UONEOOsSY Amnunuoy) eyt axnbal Aew Iopue] ‘URo] Ay jo Wi o Suump swm
AU® 18 10 UONBWISLIO 1Y |, 'SUIR]] MOIOST, PIRD are SHIa 95, "0 uonoag Jo suoisiacid oy Yis aouepIOIsE
wr sumpuaxd soueinsuy afeduioy jo twowked A Jo nor ur I0puy] 01 Iamoliog Aq djqeded swms Aue 10
‘Aue 1 ‘summuoxd ooueInsuy o3eFIOW (p) pue (g uonoag Jopun Japuof Aq paxnbsl 20ueInSUI [[e pue Aue Xoj
swnneld (2) ‘Aue Ji “Aadoid oy uo sjusx punoxs 1o sjuowked poyeses] (q) (Aradord o UO IJURIGUINSUD
IO USY[ e se Juswnnsup LArmodg sup 19a0 Anond utene ued YoM SWANT IS0 PUR SIUSUISSISSE pue SIxel
() :107 anp synowe jo JuowAed xop apraoid o (,spung, o) wns e ‘[ny ur pred st AJON SY [UR ‘SION A
Japun anp 91e sowAed Jpotad Aep o) uo Iopuo o) Aed [feys I12MO01I0f "SWA MOIISH 10j spunyg ¢
"$IUSMIARJ JIpOLISg 811 JO ‘JUNOWIe o) afueyd 10 ‘alep snp A suodisod 10 PULIXS 10U T[EYS SION
o 1opun anp jedourid 01 spaad0ld SNOSUE|[ISI 10 ‘spaaoold sowemsur ‘swswAed jo vonesdde Auy
"3JON U} Up paquIasap se uxy pue safreys nmkedald Lue o 1511y pargdde
2q yreys sjuamrdedaid Arewmngop conp soSrerprare e o1 pardde oq Aewr $s30¥a yons ‘sjuowiked POy
s10m 10 2uo jo tuawded yny o o) pordde st juswided o Yo SISTXS $590X3 AUR 1Ol JUAXD P OL TINY
ut pred aq ueo 1ustAed Yoes ‘1Y) 1UAXD A1 0 pUR ‘N1 SWSWAR] S1polIsd S Jo Jusmiedar o 01 remorioq
woxy paaraoal juswiled Aue Adde Aewr ropuo] ‘Surpuesino ST JUSWARJ SIPOLIAF JUO URY) dI0UX ] d8Ieyd 3|
om pue juswied juanbuyap oyi 01 perdde aq Lewr juowded s ‘snp af1eyd aef Aue Led o) Junowre JUIIDIIINS
' SOpPN[oUl yorym Juswied oIporad juanburdp v I0] Iamoliog wiolf JusuiAed ® S9AI031 ISpud] JI
*910N U1 JO aouR[eq
redrourad ayp 2onpa1 01 Uy pue ‘jJuswnisu] ALINO2S SHJ) I9PUN NP SIUNOWE IAYI0 AUE 0} puodas ‘sadIeys aje|
o1 151y panjdde aq eys syenoure Suriiemral AUy Conp AWIeddq I YOIYM UT JIPIO Y Ul jUSwAed JIpolIsd yoes
o} parpdde 2q jreys syowded yong "¢ WONO9G JIpun onp sumowre () ‘AoN oW Jepun anp redound (q) 0N
ot Iapun anp 152121 () (Lwrorrd Jo repro Surmorroy a wporpdde oq jreys ropua Aq porjdde pue paydasoe
snomAed [1e ‘Z UONOag STY) U PAQLIOSIP ISTMIdO st 1dadXy *spaadodd Jo syuduwied jo uonednddy -z
‘TuaWNNSY] AIINJAS ST £q PIINISS SIUSWNAISe pue SIEusA00 oyl Sunurojiod 10 JUOWMIISU]
AINd3S ST pue S]oN o) Iopun anp syuswided Suryew WOY) YAMOIIO JAANRI [leys Iapuy] isureSe amny
a1 Ul I0 MOU SARY TSI I2MOLIog YoM WHIE[O IO 195JJO ON “2Inso[d2I10) 03 Ioud A[jerpsumur 3)oN 9y
Iapun aouereq Tedournd Surpuessino oy o3 paydde aq [a spuny yons ‘rarpred parpdde jou I '1emoriog 0} WL
wmal o spuny yons Adde a1 [peys 12pus] ‘own Jo poriad 9[qeuosesI B UMM 0§ Op 10U Se0p Ismorrog
JI Warnd ueoT A Suniq o3 judwAed soyew Jomollog [nun spuny porddenn yons ploy AW JIpu Cspury
parpddeun wo jsoronm Aed 10U Pasu ISPUIYT UYL ‘93P SNP PO[nPayds s Jo se paydde st wxwmAed orpourad
yoes J1 ‘padasoe are syuswked yons awn oy 1e sjuomwAed yons A1dde o1 paieSiqo 10u SI I9puS Ing ‘eImny oy
w1 syuouied enred 1o juswifed yons asnyar 01 sISI sy 03 201pnfexd Io rapunazay sYSIX AUe JO IoATEM TNOYHM
“Jua1mo ueoy 2y Suniq o) Jusrogynsut juswided tenred o wowAded Aue idoode Aewr JopuYT RN WEOT AU
Suiaq 01 Justoynsur axe sjuawied Tented Jo juowked au 31 JuowiAed repred Jo juswried Aue nrmol Aewn I19puI
‘G UOND3S UT SUOISTAOId 937I0U 911 HIM IJULPICIDR UI JIPUIT AQ pajeudisap 2q Aew se UOTRIO] I2YI0 [yons
Je 10 20N Yl Ul PAeUTISIP UONEDO] U 1B PIAIINL UM JIPUYT AQ PIATIIII PIWIIIP IR SIIUIAR]
*19JSueL], Spung omondarg (p) Jo (Amus 10 ‘AI[eIusuIn)suy
‘Kousfe Terapa) e £q pamnsuy a1e sysodop osogm mopmnsul ue uodn UmeIp ST YooUud yons Aue papiaoid
“Noao §,ISTYSED IO YOoUD §,J2IMSEaNt “YIaUd JUeq “Noaud pauniad (9) f1aplo Asuowr {(q) ‘ysed () :1apuoy Aq
PA109[2s Sk ‘SWI0] SUTMO[[O] o) JO SIOUE IO SUO U 9PEWI 3q JUSNIISU] AILIN0aS ST PUR SJON Sy Iapun onp
sjuourfed 1manbasqns [[e 10 Aue jery 2xmbal Aewr 1opue] ‘predun ISpUI OF PAUINIAI SI JUSWNMNSU] AILINDS
STy} 10 9JON oy} Iapun juswrAed Se IopuUdT AQ POAISIRI JUSWINIISUI IBIO IO JYI3UD AUR JI ‘JSASMOH 'AJULIIND
‘S[] Ul apeul oq [[eys JUSWINIISU] ANINDAS SN Pue 9JON AP I9pUN anp sjuawierd "¢ uonde§ o} juensind
swa)y moIosg IoJ spunj Led Os[e [eys Iemoliog 10N 93 Iapun Inp saBieyo ore] pue sodreyd juewiedard
Kge pue 20N 91 £q PIdUIPIAD IQIP AP ‘vo Jsaropm pue ‘yo [ediounrd sy anp uaym Aed [eys 1omorrog
‘sagrey) ey pue ‘sadiey) jusmifedald ‘swid)f Mordsy “saanuf ‘jediouirg Jo juewileg ‘1
1$MOTJ0J S 2215 puR JUBUSAOD I9PUST PUR 1910110g 'SINVNAAOD WIOAINN




Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ktem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mote than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
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requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day petiod will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrowet’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
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affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppormunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market value of the Property immediately before the partia! taking,
destruction, or loss in value. Any balance shalt be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
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shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. :

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable
Law.

24. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD
PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND
EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, 1
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED
PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

%% é{éﬁ ’
Borrower ERIC M SUMMERS Date Borrower Date

Borrower Date Borrower Date
Borrower Date Borrower Date
Borrower Date Borrower Date
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STATE OF IOWA, e Countyss:

On this 22ND day of MAY 2001 , before me, a Notary Public
in the State of Iowa, personally appeared
ERIC M SUMMERS (UNMARRIED)}

*

to me personally known to be the person(s) named in and who executed the foregoing instrument, and
acknowledged that he/she/they executed the same as his/her/their voluntary act and deed.

My Commission Expires:
) M_/

Netary Public in and for said County and State
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EXHIBIT “A”

A parcel of land described as commencing at the Northeast Corner of the Northwest
Quarter (V4) of the Southeast Quarter (¥4) of Sectlon One (1), Township Seventy-five
(75) North, Range Twenty-eight (28) West of the 5% p M., Madison County, lowa,
thence South 00°00'00" along the East line of said Northwest Quarter (%) of the
Southeast Quarter (V4) 985.40 feet to the Point of Beginning; thence North 89°34'00"
West 212.16 feet to the Northeast Corner of Lot No. One (1), Seven Oaks
Subdivision; thence South 00°15'00" West 200.00 feet; thence South 89°34'00" East
213.03 feet to the East line of said Northwest Quarter (14) of the Southeast Quarter
(*4); thence North 00°00'00" 200.00 feet to the Point of Beginning containing 0.9761
acres including 0.1967 acres of county road right of way,







