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AGREEMENT WITH PRIOR LIENHOLDER
UNITED STATES DEPARTMENT OF AGRICULTURE

Form RD 1927-8 Position 5 FORM APPROVED
(Rev. 2-97) OMB NO. 0575-0147

WHEREAS Farmers & Merchants State Bank, Winterset, Iowa

(called the "Mortgagee") is the holder of a certain _ Mortgage
{Insert Mortgage, Purchase Contract, or other Security Instrument)

(called the "Security Instrument") recorded in Book No. 2001 Page 448
ofthe County Recorder's Records of Madison County;
WHEREAS Scott Allen and Jennifer J. Allen

(called the "Mortgagor") is (are) the owner(s} of certain real estate described in the above listed security instrument; and

WHEREAS, Mortgagor has applied to the United States of America, United States Department of Agriculture, acting
through the__ Farm Service Agency (called the
"Government"), for a loan for the purpose of improving or purchasing and improving the real estate, to be secured by
a mortgage, deed of trust, or other security instrument that will be subject to the Security Instrument held by or for the
benefit of Mortgagee;

THEREFORE, in consideration of the insuring or making of the loan by the Government, Mortgagee, for mortgagee’s
self, heirs, executors, administrators, successors, and assigns does hereby agree:

1) That the mortgagee will not declare the Security Instrument to be in defanlt and the indebtedness secured thereby will
not be accelerated unless prior written notice has been provided to the Government at the following address:
Madison Co. FSA, 815 Hwy 92 E., Winterset, IA 50273

Said notice will be delivered to the Government by Certified Mail not less than 90 days prior to the
intended action;
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2) That the Government may, at its option, cure any tmonetary default by paying the amount of the M orgz2or’s
delinquent payments to the Mortgagee;

3) That should the Govermnment commence liquidation proceedings and thereafter acquire the real estate covered by tha
security instrument, the Mertgagee will not declare the security instrument to be any non-monetary defanit;

4) That 10 the extent the Security Instrument secures future advances which have priority over the Goverrment's semurity
instrument, no advances for purposes other than taxes, insurance or payments on other prior liens wiit be mzde wmder any
future advance feature of the mortgages’s security instrument without the written consent of

—Madison County FSA

5) That this agreement includes content to the Govetnment for making {or transferring) loans and taking (or remaining; the
related mortgage notwithstanding any provision of the Mortgage which probibits a loan or mernigage (er ransier)
without Mortgagee’s consenr;

6) That should the Government obtain title to the property either by foreclosute or voluntary convevance, Mongeges w1l
grant consent s0 the Government may transfer the property subject to the ptior lien notwithstanding any prehibitien in
the Mortgagee’s seourity instrument to the contrary.
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IN WITNESS WHEREOF, Mortgagee has executed this Agreetoent with Prior Lienholder this v 8

day of May s 2001

This Agreement with Prior Lienholder United States Department of Agriculture amends
and is substituted for the Agreement with Prior Lienholder Unitaed Stzte

s Department of

Agriculture recorded April 25, 2001, (Sez)
in book 2001, commencing on page 1644 (Mortgages)
i gffice of the Madison County,
9 [Chig (S:&:\
N, (Mortgagee)
SORPORATION: Farmers & Merchants Stzte Bznk

Winterset, IA 50273
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STATE OF IOWA , COUNTY OF MADISON , s
On this 577L}\ day of May. - ,.2001  pefore me, the undersigned,  Notery Futiic in

and for the said State, personally appeared Bill Dickey

XA XXX X XG0 XX XX XXX X XXX XXX, to me personally known, who being by me culy swem, cid
he is ) . '
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respectively, of the corporation executing the within and foregoing instrument to which this is attached. thet

(ne-seal-has-beer-procured-by-thej{the seal affixed thereto is the seal of the) corporation; te! the instrument

was signed (and sealed) on behalf of the corporation by authority of its Boarc of Direccrs) enc that
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Bill Dickey e SUVIVIVIVIVIVIVEY zn affirer YESOT0EIK

acknowledged the execution of the foregoing instrument to be the voluntary act and desd of the corpersiien

by it and by them voluntarily executed.

tephen Walters , Notary Pubiic in anc for szic State.
{Ssoden 22222 Cozs ol Tas

Acknowledgment: For use in the case of corporations
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