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MORTGAGE ASSUMPTION AGREEMENT

WHEREAS, Jeffery E.Bush and Darla A. Bush, hereafter the Assignors, own the real estate legally
described as:

A tract of land commencing at a point 30 feet West of the Northwest corner of Block One
(1) of Hull’s Addition to the Town of Truro, Madison County, lowa, which point is 42 rods
and 7 feet South and 27 rods and 13% feet West of the Northeast Corner of the Southeast
Quarter (V%) of Section Sixteen (16) in Township Seventy-four (74) North, Range Twenty-
six (26) West of the 5™ P.M., and running thence West parallel with the South line of said
Section, 132 feet, thence South 160 feet, thence East parallel with said South line of said
Section, 132 feet, thence North 160 feet to the point of beginning,

WHEREAS, the Assignors have borrowed purchase money funds from the Union State Bank,
hereafter the Lender, under a Promissory Note, dated July 12, 2000, to purchase this real estate and to secure
this obligation made a real estate mortgage on the above described real estate in favor of the Lender, which
mortgage is a first mortgage lien upon this real estate and is dated July 12, 2000, and filed for record on July
13, 2000, in the Madison County Recorder’s Office in Mortgage Record Book 219 at Page 148;

WHEREAS, the 4ssignors desire to sell, assign and convey their right, title and interest in and to
the above described real estate to Thomas M. Egli and Patricia A. Egli, hereafter the Assignees, and to have
the Assignees assume the obligations under the Promissory Note held by the Lender and secured by the above
referenced mortgage.;

WHEREAS, the 4ssignees acknowledged having received copies of the Promissory Note and the
Real Estate Mortgage described above;

WHEREAS, the Assignees desire to own the above described real estate and to assume any and all
obligations under the Promissory Note and Mortgage held by Lender described in this Agreement.

NOW, THEREFORE, IT IS AGREED among the undersigned parties as follows:

1. The Assignors agree to sell, assign and convey by Warranty Deed to 4ssignees their right, title
and interest in and to the above described real estate

2. The Assignors shall provide Assignees with an abstract of title to the above premises continued
through the date of this Agreement showing marketable title to the real estate in accordance with the Title
Standards of the Iowa Bar Association other than the Lender s mortgage described above.

3. The Assignors shall be responsible for any transfer tax and abstracting costs associated with this
title transfer.




4, The Assignees agree to accept the conveyance of title to the above-described real estate
on the terms set forth above.

5. The Assignees agree to assume any and all responsibilities and obligations of the
Borrower under the Promissory Note and Mortgage Agreement with the Lender, which Note and
Mortgage are described above and to hold the Assignors, jointly and individually, harmless from any
further responsibility whatsoever upon these obligations.

6. The Lender does consent to the conveyance of title to the above real estate from the
Assignors to the Assignees and to the assumption by the Assignees of all obligations of the Borrower
under the Promissory Note and Mortgage described above.

7. The Lender does further release and cancel the Assignors from all further responsibility
under the Promissory Note dated July 12, 2000, described above.

THIS AGREEMENT is dated on this 2 }g day of April, 2001, at Winterset, lowa.

Thomas M. Egli

Jeffery E. Bus
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(DarlgBush

UNION STATE BANK
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Patricia A. Egli
B =

STATE OF IOWA
1SS
COUNTY OF MADISON

-

On this &1 day of April, 2001, before me, the undersigned, a Notary Public in and for
said state, personally appeared Jeffery E. Bush and Darla Bush to me known to be the identical
persons named in and who executed the foregoing instrument and acknowledged that they executed
the same as their voluntary act and deed.
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Notary POlit in and for the State of lowa




STATE OF IOWA :
: 88
COUNTY OF MADISON

[

Onthis 2 7% day of April, 2001, before me, the undersigned, a Notary Public in and for
said state, personally appeared Thomas M. Egli and Patricia A. Egli to me known to be the identical
persons named in and who executed the foregoing instrument and acknowledged that they executed
the same as their voluntary act and deed.

(ot Q. Cons

Notary M_blfic in and for the State of Iowa

STATE OF IOWA

188
COUNTY OF MADISON :

On this cl"m:day of April, 2001, before me, the undersigned, a Notary Public in and for said
County and said State , personally appeared (L ocd or= to me personally
known, who, being by me duly sworn, did say thatheisthe (o U DS Sanie of'said
corporation; that no seal has been procured by the said corporation; that said instrument was signed
on behalf of said corporation by authority of its Board of Directors and that the said
as such officer, acknowledged the execution of said
instrument to be the voluntary act and deed of said corporation, by it and by them voluntarily
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Nota_ry Public iw4nd for the State of [owa




