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State of Iowa Space Above This Line For Recording Data
OPEN-END MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ APRIL. 9,.2001. ... and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: KIRK MACUMBER LANA MACUMEER

AS HUSBAND AND WIFE AS HUSRAND AND WIFE

503 WEST COURT 503 WEST COURT

WINTERSET, IA 50273 WINTERSET, IA 50273

(] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FARMERS & MERCHANTS STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
101 W JEFFERSCN
WINTERSET, IA 50273

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below} and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: IOT EIGHT (8) IN BLOCK NINE (9)
OF WEST ADDITION TO THE CITY OF WINTERSET IN MADISON COUNTY, IOWA

The property is located in . MADTSON ... Bl tetritiieeerrarrr e e e e e are e et
(County)
ceeeenn 203, WEST, COURT e, s eeeeraenn WINTERSET. .., , Towa ..20273.........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 10:300.00 . iivtereireieresaseressensees .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Insirument,

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, remewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
CONSUMER MCRTGACE - NOTE #813404 IN THE AMOUNT OF $10,200.00 DID 4/9/01,

MATURITY DATE 4/9/06

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} {page 1 of 4)
©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTGHA 2/18/97
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14,

15.

16.

17.

18

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other-covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender;-all:or -any- part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other lowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s securlty interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release,
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.

Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE, Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. I Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

fpage 3 of 4)
©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTG-IA 2/18/97




i 10 ¥ abed) £6/81/2 VI-OLN-EH UIod (LYEZ-L6E-008-L) NI 'PNOID IS "'2u| "SWIRISAS siouesd v661 Q)

@rQ (armpusig) (a1eQ) (oangwnsig)
To s — 5t WV TP
*JoB13U0 STY) uodn paseq swI¥] 6) 1adsox yum A1 )10 naoad
sty 03 s)yS Aw dn A8 Apueyunioa | “peauod sty urSis Aq jey) pue fores [epIphl woay ydwdxd
pue SI0JIPAId JO Swre[d 9Y) wody pajddoad sased Auew uy s1 Ajedoad peasswioy jey) puelsiapun |

(*108eS110] 91} SUSW ], JUSUISILIS

Suimorroy oyl uy) "1 Hé § 9POD) BMO] UI PAULISP S8 PUE| [RIMNOLITe $109)J8 10BIIU0D SIY) J1 Juswajels Surmofjoy oy ajep pue udis

...........................................

‘Pa3p pue 1oe &J‘Blun[OA """"""" o7 < 1 * §B JUIBS J) PAINdAXI

........n-..n-.-...u...un.u J . ........................................... 12[{1 I)GﬁpQIMOIDIOB p.[m ;1u9mm1su.! 3{1!039.10}
9‘-[] lenOOXQ oqm pue u-! paweu (S)IIOS.Iad am 9q 01 UMO‘.Dl QUL (] *rererrvrseertrseettsesrtttnttiotantacintiisineiiens

............................................................................................

SN Y QNS S SR AR G SRR S Poieedde Aireuosiad “emof jo aieis ot

II! qund mloN ? ‘al 910}9(1 ........ _I.: .Ob..z. ..... € veesserrvecoscanasnes i'ffﬁé{'ﬁ' .............. Jo /{Bp ...... i-r[:é ..... S!m uo (e
88 { .......................................... j: ...... .’1 O A.LN“OD Casuvvbenobsumetsastbdbatbssvanssonns %:-[- .:IO 'E[.LV.I.S
SINHINOAHTMONIOV

(=R (smyeudig) (req) , (agmeudis)
1O-5 Iy % 5

*1 98ed uo pajels P Ay) Uo JESWMISU] AILNSAG STy Jo Adoo e Jo 1dieoar sofpajmouoe osfe x63ediIoN siTduNde)e AUe
Ul pue JweWMYSU] AIINS9S SIY) Ul POUIBIUOS SHIRUIACO PUE SULIS) oY1 0} saa18e JoFeSuolN ‘mofeq Suudis A :STANLVYNDIS

“SHUID £)J1J PUE SIB[[OP UIAIS UL} J9)edad jou adrey> winupuiu € Led 0) aaey Aewr nod ‘asuweq predun oy Aedoad noi Jy p
*ME[ YA DUEPI0IDE Ul 53TILYD PIUIEIUN JO PUNJIL € JAIIIA 0} PIPNU 3q Lewr pue Aeuad jnoyqa swn Lae je sduejeq
predun 3y fedaxd few nox *¢ *3aded syyy jo Adod € 0) papiud a1 noX "7 "N peal noA 10jaq aded spp usys jou o ‘1
(J0dediroy suvom ,nox, ‘@dnoN s jo sasodand goy)

YINNSNOD OL HOLLON

T10/6/S =T JWAd IST -~ YOI WA INHWAVA OLINWOLON SWWIL [BUoNPPY §Y
....................................................... YO [ 1epry Juewrdo[aAd( U POUTR[] [] JOpTY WNIUIWIOPUO) [
[sexoq ajqeoridde Je yoeyD] -uewmnsul A1LN0AS SIY} JO SULIA] YY) pUSUIE puE
wowsddns pue o1ur paleIcdIooUl 1B MO[q PIYIOYS SISPL ) JO [ILI JO SIUSUWIIAISE PUE SJUBUSACD YL *SIPIY [
*3p0D) [BIMISUIIOY) WHOJIU() 9}
10 6 aro1IV Jo sesodind 10 pI0221 30 pory oq Aewr uononporde emo 1o siqderSojoyd ‘woqreds Lue pue JUIWIOILIS
Suroweuly ¢ st SOOIIINS JUSINHSU] A11In03g S, *Aadolg ot 0) PRIRIAT SIINTXT) WO [[IM 10 2Ie JRY[} pULR aIniny
Y} UT 10 MOU SUMO JOZeSHO 1Y SPO0T [ UI 15910 AJLIN03s @ 1apud] o) sjueid JoSeSuo 3ulfg amxgy ]
_ *apo)) BMO] 94} JO
{1 7LS UOIOAS PUR 9PO)) [RISISUIO.) WLIOJIU[} 3Y) JO § 901V Jo Surueswr oy uigum Apadoid oy uo juswaaordur
U2 JO UOTONISUOD Y1 IO] PIHNOUl GONeSIGe U $AIND9S JUSWMMSU[ ANIND3S S ‘uBo  WONINIISUO) [
*paseafal TIIUN 199119 Ul UIBWIOI [[I4 JUSWNISU] A1LINOAS SIY} ‘9dUR[eq OISZ B O] PIdNPaL
9q AewI 1o PAINAG Y YInoyy ‘uoisiacid Ppa1o Jo Ul SUIAJOASI € SIPNIIUI G PAINISS SYL “MPIID Jo Ul []
*me] eMmo] Aq pauryep se afeduonr Asuow sseyoind e si siy, a8edpIopy Asuopy aseypang [

Juemnsuj AJUnoas siyl o3 ajqest{dde are Surmorior ayi ‘paNddYd JI ‘SIWHAL ¥AHLO ‘LT
*K130dosg o) 01 Sunepas sy uondwaxa PealsouIoY [{2 PUE IBYS SALNGLIISIP PUE I3MOP JO SIYSII [[R ‘S19sse pue sual Jo
Surpreusrewr a1 “JULUIA)RISUIAI 01 Funeiar s Aue saarem JoFeF1oN ‘me] Aq panqiyord Jusixs oy o3 1dodxy *‘SHAAIVM ‘9T
*$108eS1I0W [Te 0} 9OTI0U 3q 0] PSUIASP 3q ({4 JoSeFiou Juo 0}
2010N Sunum ur pajeuSisop ssoIppe Ioylo Aue o) 10 “uawnysu] ANmoag sig jo | oFed wo ssoxppe s, Aued sperrdozdde o
0} [rew ssepo 151y Aq 1 Surjrew £q 10 31 SuLIRAIIRP AQ UsAIS aq [[eySs 901I0U Aue ‘mE] AQ paImbos SSTAMINYIO $Sa[UN) *ADLLON ST
- Juommysuy AILINOAS ST} UL SIUSSI ) JO S}
Swi], “JUSWINISU AILINOSS STY) JO SULIY) A1) SULP JO 10xdIaul 0] Pasn 2q O} JOU 918 PUE A[HO JJUIUIAUOD JOJ I8 JUSLNIISU]
AIN09g ST JO SUONDas a1 Jo sSurpesy pue suonded oy, “TemnSurs a3 remyd oyi pue renyd sy) spupur [[eys JemIus ay)
‘PASTL JOASUSYM ‘JUSWINISU] AJLINISG ST JO JOPUIRHIo) oU) J¢ AI[IGRIIIOJUS 9Y) 193JJ8 JOU [[IM PUR PAISAAS 3q J[IM UOIDSS
Tey} ‘SuLa] $) 0) SUIPICIOR PIJIOIUR 3G JOUUERD JUSWNISU] AJINJAS STY) JO UONIas Aue J] "Jusmiodide Uapim AQ SUOTIRLIBA
ot syaad Apardun 10 A1ssaxdxe me Jey) sss[un ‘9ArIodJJe 9q 10U [{ia me] ofqeoiidde s sIO1JU0D 1Y) 1GI( PAINDSS o))
0] perefel JuatusaIfe Aue 0 ‘spuswyoe)e ‘Juownysu] ANINoes STY) UI HONAS AUy juswsalle eI0 AG pOYIPOW IO PIpUdE
aq jou Aew jwownnsul Ajunoeg swyp pareiSon Aqny pue apepduwios st juewnmsul AJInoeS SIYL ‘payeso] st Auadoid
2 areym uonoIpsunf oyl Jo smej oy Aq parnbar aSIMISYIO U)X oY} 03 1d99X0 ‘PIEIO] ST ISPUY] UIUM Ul UoHIIpsLIn{
3 Jo sme| Ayl AQ pauIaA0T st juoumnusu] ALnodg STYL ‘NOLLVLIYJWHINI ‘AL TIIVITATS ‘AMVT ATEVIITAIV ‘$T
-Jopuo] pue 108eS1I0[N Jo suSisse pue SI0SSR0ONS AU} JJOUSQ PUB PUIQ |[BYS JuSunisy] A1Inoss
ST} JO SNJOUSQ PUE SSUNP SYJ, JUSWNISU] AIUNO3G SI) JO SWIA) oY) woiy JoSeSUo asesajor jou [[im o8ueyd ¢ yong
"JUSsuO0d § J0SeS1IOW MOYIIM 19ap JO 20UapIAS AlTe JO JUSWNNSU] LIIN02S SIYI JO SUL) oY) ul 95ueyo Aue oyewr Jo AJipow
‘pUAING At JUSWINNSU] ANIN0ag sty 01 Aed Aue puw I0puoT 1Y) 599158 IOTRSUIOIN "SMEB] UOIOR-3UO 10 ADUSIOIJOp-TIue
Aue 01 paIIUII] J0U 918 1nq ‘aprjoum Aewr sYS1I asey], ‘uonedIqo Syt Jepun pajgapul Lired Aue 0 108eSuON suteSe wired
Io uornoe Aue SuIuLlq WOoIl Ispus 1meAald Avur eyl s1qSux Aue eATeMm O) s2018e JoSeSuoly ‘108eSuI0 PUB JOpUST UaamIdq
AjueIens ¥ $9IN09s JUSWINIISU] AJLUNSAS ST J1 "199 PaIndss ay; uo ajqer] Ajeuosiad aq 0) 9318e jou s30p JoFeSuoN pue
149 peInoag ot Jo yuswked ainoss 03 Ayradord o ur jsexen s JoSeRjIop oFeSuow o) A[Uo 0s ss0p 108eSUO ‘199D JO
20UapIA3 ue UJ[S 10U S30P Ing JUSWNSU] AINdeg sty suSis JoTeSo J1 “Tenplalpul pue Jurof a1k JuSWMASH] AJIN2AG S
Iopun sounp [V ‘ANNOY SNDISSY ANV SHOSSHIINS SHANDIS-0D ‘ALITIIVIT TVNAIAIANI ANV INIOf "€7
: - fuadorg oy uo snyels ULl §,JOPUY PUE JUSWINLSU] AJINOg Sy Jopun saolegiqo
s 108810 oatasand pue ‘onunuos “199)1ad 0] AI1BSSI00U JIPISUCD ARWE JSPUST JBU} SUOHEIJIIND IO SJUSWNIOP [RUONIPPE
Aue a1y pue ‘I9A179p ‘udis 01 s3918¢ 108eTLI0 " KIeSsaoau A[gRUCSEDI WP ABW ISPUYT UOHBUILICIUL JO JUIWDIEIS [BIOUBUL]

Aue ‘ysenbe1 wodn 1opus| 01 apraoid [im I08eFUOW "SINAINNDOA TYNOILLIGAV ANV SLIOJTH TVIONVNH ‘7T



