252 cOMPUTER v FILEp NGOL130'7

REC $
AUDS ___  RECORDED v BOOK2001 ppqp 1307
RMF§_]2* COMPARED / T

2001 APR -2 PM 3: 4O

HICKI UTSLER
& MERCHENTS, STATE BANK,. 101, W, JEFEFRSON.. WINTERSET. TA. 5027855000 cAG #4350

..............................................................

State of Iowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is ..... MARCH. 20, 200% . ... and the parties and their addresses

are as follows:
MORTGAGOR: MADISON COUNTY HOMES,. . ING,.. (A SUB-CHAPTER.S)......cccccoiiiiieeiiiee e

.......................................................................................................................

LENDER; FARMERS . & MERCHANTS STATE BANK

.............................................................................................................................
.............................................................................................................................
.....................

.............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART
HEREOF .

The property is located in . MADTSON .. Bl veeeieiririiieeiearia e e e e e e e aerrraeereareaee
(County)
65 WEST JEFFERSON ... , WINTERSET ... ,Towa .......... 20273..........
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 300,000.00..............ccccvvveeeen .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES

AND LIENS,

3., MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this

Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4, SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

..........................................................................................................................................
.............................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

fe.g., borrower’s name, note amount, interest rate, maturity date)
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13.

14.

15.

16.

17.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor sha}l
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirety for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
*loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property. '

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenanis until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section. :

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, disselution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

@ m m U N

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Motrtgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3 of 6
© 1993 Bankers Systems, Inc., St. Cloud, MN {1-800-387-2341) Form AG/CO-MTG-IA 6/21/85




LS

S6/12/9 VI-DLN-0D/OV wued [1PEZ-LEE-008-L) NIW 'PNO|D 1S "0U] ‘SWRISAS SievUeg €661 O
9 Jo p abed

01 pue SWIE[d I0 SUOLJE PIGLIISIP AA0GE Y} JO AU UL Sureu 5 J0FESIOJN Ul SUAAIONI 0) JOPU] sozuoyne 105eS1Iop
‘It Jo wed fwe 10 Auadord oy uodn Surpuiq Jo o3 Supeper 10WISIP JOUI0 10 ‘3FRUIRIP ‘UDNIP ‘UOHIBAIISUOD ‘IOJRM ‘IOMIS
Aue Jo JuQUIYSIIGRISe AY) I0] peimnsur sgurpasoord Aue Jo 1opue AJnou o) seaiSe oy J0ZeS10 "sueswW I9YI0 AUR 10

‘UIRWOP JUAUIWR “UCHEUWAPUOS YSNOoIy) ‘Sjuswoses Aue Suipnpur ‘Auadorq o1 Jo e 10 Aue oye: 1o aseyoind o3 RETHIFL )
orqnd 1o oeand Aq ‘pausjeay) o [ear ‘uonoe Aue Jo 2on0u jdwoid sepuay 2A1f M roSeSuop ‘NOLLYNINAANOD

"PAATEM AqaIay a1 ATe13U00 91 0] Sesualap pue sumeld Auy *Anadorg 3 Jo Y1e Jo Aue Jo 1opuaT £q uonsodsip
Awe 30 19pus] 01 Py Jo afessed Aue jo ssoppiedor oFeSioN SIY1 JO UONOBJSIES JO JINSO[OAI0] AUR DAIAINS
[[eYs TONddS Syl Jo SuLIz) 9y ‘Arenuod oy 01 35eSU0 SIY) Ul paureuoo afenSue| oy Jo Aue SuipueisynmioN
*a8eZuolN sTy) Iopun s)yFu
§.19pua] Jo Aue 0) sorpnford jnoym afeSuoW sy £Aq painoss Auadoig o) 0) onfeA [enbd 3589] 12 JO JRISIB[[0D
A 19puaT spiaoid [im 1038810 wIngal ut pire s5eBLO SIp 9sBafa1 Aewr Jopua] ‘UOTIOIISIP S JOPUT Ik (7) pue
‘ure)sns Aewr SUSSSe IO SI0SS0ONS §,JOPUIT PUE JOPUST YOIGM ‘S98]  SAAUIONE pue vopeBuI| jo $1502 [e TOTIEIIUI]
Inoym Suipnjour ‘sasuadxe pue sanfeusd ‘s)sod uoneipawmer pue asucdsa ‘dnuespo ‘sofeurep ‘sonIjiqer] ‘spuewep
‘SUITR[O ‘Sasso| [[e 1SUTeSe pue WoI) SSOULIRY SUSISSE IO SIOSS00NS § JAPUSF] PUE ISPUST PIoY pur Ajiowuspui JjIm
Joge3uopy (1) ‘uonoss sty ur apeur astwoad 1o Ajesrea ‘uoneussodor Aug Jo yorarq Kue Jo sousnbosuod v sy -y
‘asuedxe s 108e81o]
e uonoss sy 1opun suonedrqe s JofeSuoN Jo Aue unoprad o) ‘uoneSiqo ay jou nq ‘yFu o sey JPpua] °f
"[eao1dde s 13puory 03 393fqns st 1pne Yons uuoyrad [ oym IeemSus [RIUSWUOIIAUS 3} JO IJIOYD S, "ISPUI]
03 JIpTE YINS JO SI[NSI 3y JIuIqns o) pue A1radold 243 Jo HPNE TeIUSUIIOIAUD U aredaad 03 10oWISUS [EJUSUIOIIAUD
peyienb e ofeSus 01 ‘oswadye s JofeSuow e ‘sorde Io3eSuol ‘oum Aue e pue jsanbar s aopuey wodp
“meT [eyuswruorauy a[gedndde ynm souenduros m a1
Jueus) Aue pue 10380 10U 10 ImaYM (£) J0 ‘Kuadoid a1 1noge 1o Jepun ‘U0 PasEI[al U SBY 1Byl duURISqnS
snoprezey Aue jo opnjuSew pue ‘aInjeu ‘UCLESO] ‘SOUASIXD 3Y) (7) ‘Auadolyg sy) moge 1o Ppun ‘uo 2oueISqng
SnopIezeH Aue JO SINBU PUB UOHEIO] ‘SOUISIXD 9y} (1) SUIEISIAP 0] aum 9[qeuoseal Aue Je SPIOIAI [[B MITARI PuL
Auadorg 2y 109dsur pue Iajue o) JuoSe §.J9pUY] 0 puay ‘yuned 0] JRU} Aue 950RD JO ‘uerad om Jo8eSMOW H
M
perdwoo pue paureiqo ore meT [ejuswuoniauy dqesndde fue £q parmbar sreaordde 10 sasuaoy] ‘siurad [ jem
uLyuoo pue ‘Ajradoiq oy uo suoperado pue sanrAnoe ) sopow ‘Aadolg oy adsur Aprensar jm Jo08eSuo D
"SUnLIA UI SJUSSUOD 1SITJ JOPUT SSS[UN PIPPER oG [[I4 [[om Jo dunp “Yue)
yons ou pue Apadoid Sy} Ispun 10 Uo Pajeso] s[am uado Jo sdwnp ajeand ‘sxue) o5e10)s punoIFiopun ou a1 AL ‘4
e
Tejuowuotiaug ofqesridde Aue @M oouerjdios [Ny Ul UTEWAI [[BYS PUR JIB ‘UG SABY JURUI} AI9AD pue 108e3u0o ‘A
*s3u1paaso1d yons o3 Furear syuoumoop Aue jo serdoo 941991 03 3ySu oYy Surpnpour
Suipasooxd yons Aue ur sedroned o) ‘uonesiqo am jou ng JYSLI ) Sey JOpu ‘JUSAd Ue yons uy *Furpasoosd
10 ‘uneo ‘uoneSnsaaur pausjeary 10 Surpusd yons Aue ST 210y} 9A9TOq 0) UOSESI SBY 10810 SE UCOS SE Sunum
UL JOpUST AJNou A[2ieipourl [{im JoSeSHOW "MET [BIUSUIUONAUY AU JO JURUS) AUR 10 IoBefon Aq uoneola
£Lue (7) 10 :Apadoid oY1 MOqe JO JOpUN ‘UO PajEIO] SouBISqNS snoprezel Aue (1) o) Sunepa1 puny Aue Jo Furpasord
10 ‘Uriero ‘uone3nseAUl paudlesry) 1o Surpuad Aue SI 210U} 9ASI[9q O) OSBRI 1O JO a3psimouy ou sey I03eSoW ‘¢
‘ME] [EJUSWILOIIAUT M 90UBPI0IOE UL UOTIOR
[eIpawIar ATesSa09u [ 9%e) M JoSeSuo ‘1usas we gons uy -Auadorg oy Fururaouod me [elusuuoNAUg Aue
JO uonE[OIA ® st 310y} (7) Jo ‘Anedoxd Aqreau wory esSiwr o) suajeaIy) Io saeISiw 1o A1radold 9y Inoge 1o Jopun
‘U0 $INDI0 JOURISANG SNODILZEH JO SSBOOL PIUIILAI) IO ISL[a1 ¥ ([) JI JOpua] AJrjou Appierpaurar s JoSeSuow D
*Ayradorg
) UO 30ULISQNS SNOpIezeH Aue Jo 3sed[or A1) jrwied JO ‘0) AYNQLUIUOD ‘SNED JOU [[IM PUR 10U sey JOSeSUOW f
‘mer] TeyuswuoliAug afqesridde (e
MM 20ueI[dIIOD JDLIS UL PUe SS3uLsnq Jo 981n0o Aseurpio sy ur 1deoxs ‘Auradorg o noqe Jo yepun ‘uo uosiad Aue
Aq pa[puey 10 ‘pauyal ‘pajesI) ‘pIImOEINUB ‘PajIodSTRI) ‘Pajedo] 9q [ JO “SI ‘U9aq sey 90URISqNS SNOPILZEH ON 'V
) :Bunum ur pafpomouyoe pug pasopasip Ajsnoraaid se 1deoxs e
saa18e pue sjumeLrem ‘sjuosardar 105eSUON ‘meT [eJUdUIUIONIAUY AUR X9pUnN ,90UBISqNS SNOpIezey, JO ,9)sem SnOpIezey,
« '$0ULISQNS OIX0), , ‘[ELISJEUI SNOPIEZRY, SB PAULSP SOOULISQNS AUL ‘UONRINII] INOWNM ‘SOPNOUI UL} YL *JUSTIUOIIAUD
10 areyam ‘Kyoges ‘yredy olqnd oy o) snoxefuep A[enusjod 10 snoloSuEp SOUEISNS AN ISPUSI YIM SOTISTINIORIBYD
Sey YoIyM JUBUIIRIUGO 10 Juejn][od ‘ojsem ‘[RLIAIEUL SNOPIRZEY JO JATIOEOIPEI ‘OIx0) AUe SUBSW ,30uUe)SqNS SNOpIeZer, (7)
PUE -9JUBISQNS SNOPIEZeY € JO JUSWUONAUD ‘dlejjom ‘Aiajes ‘mijesy drqnd o) Supuisouoo siond| aaneidisyur 1o suorurdo
[e1oued AQUIONE ‘SISPIO UNOD ‘SIOUBUIPIO ‘suone[nSor ‘sme| [e00] pue ajwls ‘[exapay Jomo [ ‘(‘bes 1o 1096 "D°S'N
¥ ‘V1D¥dD) 10V AIiqery pue vopesuadwo) ‘osuodssy [eIOWIUONAUY da1suayeIdwo) 9y ‘HoneImy mnoym ‘suesw
WME] [EIUSWTONIAUY, (F) ‘UOHOSS SHI UI Posn sV "SAINV.LSANS SNOTIAVZVH ANV SMVT TVINTANOIIANT

“me[ Aq pantunad se pue 3o Jo 0uapIAY 9Y3 ur papraoid se ‘awm 01
W1} WOy ‘399330 UT a1 1SoYB1Y 3Y) J2 SOUBADE 1) JO SUIL) 9Y) WIOIY JSAISJUL Jeaq [[I4 PUE PUBTIOP UO IND 3T SIUNOUIE YOS
IV '$1800 uopepIodal Aue 10) Aed 03 $2013e 108eS1OW pue 28E31OIN SIY) 95LII 01 53138 Iopuar] ‘pred Areury pue Aqny
§1 1G9 PaINQAS ) 90U sosuadxoe (e8] 190 pue ‘5)500 WNOD ‘58] SASUIONR ‘01 PITWIN] 10U Jnq ‘Surpnjour ‘aSeSuop
SIY} JopuN SIIPIUISI pue SJYSu 8, Ipud] Junoaoid 10 Surdiojus ur Jepue Aq parmout sesuadxd pue 1503 e Aed 01 soar3e
Io8e8uoN "Aladold ay) 0} 109dsar ur JOPUT AQ TOHBUTUIEXS IO IO suonoadsur ‘sjpne ‘saurojusaur Aue ur 10 Auadorg
o unoejord 1o Surazesard ‘Sunnsur ‘Supseqjoo ur pannour sssuadya s, I9pULT JO [[e puewop uo Aed osJe [[im JoFeSLoW
"a8eSOW STY) UL JUBEIA0D Aue S3YoRaIq J0TeS1o J1 sesuadxa s Jopue] 10 1e Aed 0) seox3e 108eSuoN ‘me| 4q panquyod

uogm 3dooxg SISOD NOLLOAFIOD ‘SHAA SAANHOLLY ‘SINVNAAOD NO SAINVAQY -SASNAIXH

'9INSO[OAI0] JO SN IY) 18 103]JA UI 9 ABUI SE JO 193] UI MOU
‘wO109s 3P0 BMO] J91I0 AUR 10 ‘g7g 1a1dey)) apoy) BMO] JO UONDAS AU Jopun pue SO0UEISTUNIIIO A1) JSPUN PIZLIOYINE 9Q
uatp) Aew se dwy jo ponad v 03 Auadorg oy Jo ofes ays Joj uondwapal Jo ported 9} pPUSIXe 10 SONPOI 01 10918 ABUI JopuUa]
“I9PpU] JO UONSIISID J[0S Iy} 18 ‘95eBUON SIYl JO SINSO[IDIOY JO IUIAD 3 ut jeyy searde 103eS10 NOILLIAAATH

‘ureSe suoddey 10 SOMUNUOD 11 JI JNEJSP B JUIAD
93 JOPISUOO 19| 0) WS § JSPUT JARRM JOU S30D ISpua] ‘Jnejop s, J0feSuon uo Apoural Aue urstorexs jou £g inejop
Junsixe Aue Jo 2o arerdwod pue [y annbax o WS s JepusT JO JoATRAM ® QJIIISUOI JOU [[eys Pay oxe s§urpesoord
2INSO[0RI0) 137 JO PIIRIDAIL SI IO ANp S1 20UB[Eq Y} IO 1G9 pamoag oy wo Juswiied fened Jo juowded wr wns
Aue 3o 1opuvy Aq souridesoe oL, *10U 10 Yoy Jos Ajssardxa Joyoym ‘Anba o mey je Papiaoid sarpawial [[e 0 PITIIUO St
I9puUT oY) pue ‘dAISN[OXS 10U PUE SADE[NWND ‘IOUNSIP IR SIPIWAI [V "STUSWINOOP Paje[ol Aue pue 28eS110Ty S1y) “1qap JO
SQJUIPIAS I3YI0 199(] JO J0USPIAY Y3 ‘me[ Aq PapIacId SAIPSWAI A1) [[¢ 0) PAPIIU 3q |[eys JOPUST ‘UOTIIPPE U] I3Jealon)
swmAue Jo JNeJop  Jo S0ueLnode oy uodn ‘me| Aq paxmbai Ji sonou Surard Isye ‘opqeAed pue onp ApeIeIpauruI
Jwoaeq [reys fedruud pue jsarelur pantodce ‘sedreyo pue seop paaIde o yo wed Kue 1o [le ‘Iopuay jo uondo ay v

‘1T

‘61




collect and receive all sums resulting.from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and remewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor. ,

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is mot economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Propeity before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all finaneial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to petfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree (o be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mertgagor from the terms of this Mortgage. The duiies and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees o waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement, Any section or clanse in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
ﬁnvenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this

ortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28. WAIVERS. Except o the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

Property.
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EXHIBIT "A"

Parcel “H” in the Southeast Quarter (%) of the Southwest Quarter (14) of Section
Thirty-six (36), Township Seventy-six (76) North, Range Twenty-eight (28) West of
{he 5th P.M., City of Winterset, Madison County, lowa, more particularly described
as follows: Commencing at the South Quarter Corner of Section Thirty-six (36),
Township Seventy-six (76) North, Range Twenty-eight (28) West of the 5th P.M.,
City of Winterset, Madison County, fowa, thence North 06°00'00"" East 328.76 feet
along the East line of the Southwest Quarter (%) of said Section Thirty-six (36) to
the Point of Beginning; thence North 89°38'58" West 627.57 feet along the South
line of the North Half (%) of the Southeast Quarter (Y4) of the Southeast Quarter (*/4)
of the Southwest Quarter (4); thence North 00°19'20" West 197.58 feet along the
East line of the West 2 rods of said North Half (}3); thence South 89°32'12" East
496.70 feet along the South line of the North 8 rods of said North Half (}2); thence
South 00°00'00" East 116.59 feet; thence South 89°38'58" East 131.94 feet to the
East line of the Southwest Quarter (V) of said Section Thirty-six (36); thence South
00°00'00" East 80,00 feet to the Point of Beginning, containing 2.087 Acres,
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