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OPEN-END REAL ESTATE MORTGAGE
* (With Future Advance Clause) -

1. DATE AND PARTIES. The date of this Mortgage is 03:242001.............................. and the parties and their addresses
are as follows; '

......................................................................................................................
.....................................................................................................................
......................................................................................................................

.......................................................................................................................

.......................................................................................................................

LENDER: UNION STATE.BANK

............................................................................................................................
.............................................................................................................................
.............................................................................................................................
.............................................................................................................................

.............................................................................................................................

42.0573000

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: THE SOUTH 10 ACRES OF THE SOUTHEAST QUARTER (SE1/4) OF THE SOUTHEAST QUARTER (SE1/4) OF SECTION ONE {1
AND THE EAST HALF (E1/2) OF THE NORTHEAST QUARTER (NE1}4) OF SECTION TWELVE (12) IN TOWNSHIP SEVENTY-FOUR (74} NORTH, RANGE TWENTY-SEVEN
(27}, AND THE SOUTH HALF (S1/2) OF THE SOUTHWEST FRACTIONAL QUARTER {SWFR1/4) [CONTAINING 33.30 ACRES) OF SECTION SIX (6) AND THE
NORTHWEST FRACTIONAL QUARTER (NWFR1/4) {CONTAINING 67.64 ACRES),AND THE NORTHEAST QUARTER (NE1/4) OF SECTION SEVEN (7), TOWNSHIP
SEVENTY-FOUR (74) NORTH,RANGE TWENTY-SIX (26) WEST OF THE 5TH P.M., MADISON COUNTY, 10WA

The property is located in MARISON. . ... .. ..., at Z789295THST. ...
e (County)

(Address) i © (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at amy time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established. '

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 8000000, ..o, .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. , o o S

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fecs, brokerage commissions, attorneys' fees and other charges: validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender's security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a scparate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): AGRICULTURAL NOTE FOR $60.000.00 DATED MARCH 24, 2001

..................................................................
.............................................................................................................................................
.............................................................................................................................................
............................................................................................................................................

.............................................................................................................................................

{e.8., borrower's name, note amount, interest rate, maturity date)

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6
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13.

14.

15

-

16.

17.

nent @ 1A deer ! 'jcs":t_;‘-t:g'):‘-(thc security interest created by this Mortgage. Mortgagor shall
not partition ‘or subdivide the Property without Lender's prior written. consent. Lender or Lender's agents may, at Lender's

replacement of personal property will be deqméd's_i;
option, enter the P_roperty at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection, ~ '

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is Decessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the ferms of the Evidence of Debt. :

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, canceliation premivms,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accourts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender's discretion o payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender's attorneys' fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor's tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor's tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the potice of default, Mortgagor wili
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntaty
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under statc and federal law and within Mortgagor's
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender's written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's dutics under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:
. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or -any other document cvidencing, guarantying; securing or otherwise relating -to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

‘The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any petson or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any Joan proceeds are used for a purpose that will contribute to excessive crosion of highly erodible land of to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M. B ‘

@ = m o n

REMEDIES ON DEFAULT. In some instances, federal and state law’ will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions,
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default. '

page 3of

© 1983 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form AG/CO-MTG-IA 6/21/905




96/LZ/9 YI'DLN-OD/OV Wiod (14EZ-L6E-008-1) NIN ‘PiojD '1g 0u| ‘swalsAg s1syueg €661 @

g jo ¢ abed

0) puE SUNE[® IO SUONOR PIQUIOSIP SAOQE oI jo Aue i oured s, IoFeSyop ul SUAIQNL 0} JOPUX] sozLIOWME I0FEeFHON
1 jo wed Aue 1o Auadorg oyy wodn Jurpuiq 10 0) SuIE[RX JOLISIP JOO 10 ‘9FEUIBID ‘YOUP ‘HONBAIISUOD “IO|EM ‘JOMOS
Aue Jo MOUNSIqeISS ‘SY) JOJ. ‘poymms s3urpadaoid Aue jo JopuaT Aynom 0 s2018e JoUUNy IOFeSMO "SuedW IoMo Aue 10
“UTEMUOP JUSUIIUS ‘UONBUWIApUOD Y3nory) ‘sjuowosed Ame Smpnpour ‘Auadorg oUi jo Tfe o Aue aye) 10 aseoind o) sepnuo
onqnd 1o 9earrd £q ‘pamojesIyy 1o [eol ‘mopde Aue Jo oopou jdwoid IIpusT JAIB M 103e3UON.  "NOLLVNIAHAANOD

"PaATeAs AGRIaY 29X AIBHN0D 91} 0} $9SUajop pue swie Any “Kadord om jo J[e Jo Aue Jo JopuoT Aq uonisodsip
Aue 10 Yopus 0) opn Jo ofessed ALue Jo ssoppredor oFeSuUop ST JO TONIBJSIES IO OINSO[II0) AUE QAIAIMS
[[eYs WO;oas SHp 1O swuo) oyl ‘Arexjuod o) o} 9FeFUo ST W poureyuod ofendue] oyl Jo Aue FuIpuelsTIMION T
‘a3eFMop STy Jopun SHYSLI
s, Iopmo Jo Aue 01 sopnfoid nogum oFeduopy sip Ag paIndas Aadord oy o) anfea jenba jses[ e Jo [INE0D
s JIopua| apraold A JoSeSUo wImol Ul pue 93eSUOIA SIY) 95BI[I A¥T J9PUST ‘UONIIOSIP §,I9pua] Je (7) pue
‘mresns Aetu SUFISSE IO SI0SSIIONS §,IOPIIT] PUB IOPUST TOTM ‘$33) ,SASUIONE PUE UOHESDI] JO $1SOO [[B UOHERN|
ogIM SuIpnpour ‘sosuadxs pue sapjeuad ‘1500 UONBIPSTAI pue 9suodsor ‘dnued[d ‘sofewrep ‘SONIIQeI] ‘SPUBLISP
‘sume> ‘s9$sO[ [[e 1SUIESe pue WOl ssojuLey SUFISSE IO SI0SSI00NS §,JOPUST PUE ISPUST PIOY PUE AJIWIIPUL [[Ia
_J10TeSuol (1) ‘mondas, snp ur opew, ospuold Jo. Kjuelrea ‘monguasoidar. Aue. Jo. goealq Ayp. Jo oouonbasuod B.SY 'Y
’ ) : T ) ) ’ ' ‘asuadxo s,JoedUON
J8 "onoos sy Iopun suwonedqo s,JodeSuopy Jo Aue uuopad o) ‘vonesngo oW jou g ‘g8 o) sey ISpua [
‘Teaoxdde s, JopusT 0} algns st pne yons WIoad M oM I93TI3GS [RIUSWIOIAUS 33 JO 210U I, “I9PEI]
0] JIpNE [ons Jo SHNSII 9} JwQns 03 pue K11adoxy o Jo NPNE [EJUSIWIONAUS Ue 21edord 0) 109MBUS [BJIOUIOIIAUD
poyenb & ofefuo o1 ‘ssmadxo s xofefuopy e ‘ssarfe ofeduoly ‘own Aue je pue jsonbar s yopuoT godn 1
“MeT [eewmolAng sjqeondde unm soueduios Ur 218
Treus) Aug pue Y0FeSIIO 10U 0 1OWPgA (€) J0 (Aiadold oY) NOge 10 I9pUN ‘UC Pases[al Woaq SeY JBY) Q0UEISqng
snopIezej] Aue Jo opmuSem) pue ‘aInjeu ‘UONEIO| ‘9dWA)SIX0 A (Z) ‘Auadolg 9y Jnoqe IO Iopun ‘UC ADUEISRS
SNOpIEZEY AUE JO 9IMJEU PUR TONEIO] ‘S0US)SIXO O (]) SUIULIRP 0) SW) S[qEuosedr AUe Je SPICIII J[B MIIAJL puE
Apadorg o 10adsur pue Iowo o) JuaSe §,Jopuar] 30 Iopua ‘wued o) Jreno) Aue asnes 10 Jruuad (M JoFedRol ‘H
poridwod pue paure)qo dle me] [elowmonaug ofqeordde Lue Aq poxmnbar sfeaoxdde. 1o sosusoq ‘syouad e e
wauos pue ‘Apadord sy) uo suonerado pue sorianoe o Ioywow ‘Auadold Sy padsur Aprendar [rim 10380 ‘D
oo e e , : “Fupyim UT SJUISTOD 1SI1] JOPUS] SSO[HN PIPPE 9q 1A [[oax Jo dump ‘Yue)
yons ou pue Auodold 9y JSpUN IO WO Pajedo] s[(os Uddo 10 sdmmp oyeand: ‘syue) 98eI0)S PUNOIFIOPUR OU AIB AIOYY,
: o : C R ‘MeT
rejswmonAuy ojqesrdde Aue @ souegdwoo (Y UT WIRWIOX [[BYS PUE OIB “US3Q OARY JUBUD) AIOAD PUE Jo3eSuoN ‘g
: ‘s3urpassoid gons 03 Superar sjuawmoop Aue Jo sa1dod 9A1991 0} 1L o1 Jurpnyout
Smpoasord yous Aue ur oedopied o) ‘wonediqo oW 10U NQ ‘WBW Y} sBY ISP ‘JUSAD WE TONS U] *Burpaaoord
10 ‘Toe[d ‘UonednssAll pousjesny) Jo Fuipuad yons AUe ST 9I9U) 9ASI[2q O) UOSEI SeY JOTEIUOI st WOOS ST Fonum
W Jopua] Ajou A@jempouna [m J03e3UOW meT [ENOUNONATY Aue Jo jueud) Aue JO IoFeSuo AqQ UONIR[OIA
£ue (7) 10 ‘Auadold o) JNOQe JO JOpUR ‘U0 Pojedo] JoUEISqNS snoprezef] Aue (1) o) Sune[dr pury Aue jo Surpessord
10 ‘rore[d ‘wonednsaAul pouseany) 1o Surpuod Aue §1 SI9UY 9AJ[[9Q O WOSEII IO JO afpajmony ou seq IoFedwolW 'd
*MET [RJUSIINONAT [ITM 20UBPIOOJE Ul TOTOR

4

[PIROWISL AIBSSO20M J[B—oNe). [IM.  J0TeT 0T Jnora-UuB-gons-u- ~£310doxi- S —SUREIOIT 0. -M BT - JRJUATIIOH AT - AG8— o .

JO TONEOIA B ST 210y (7) 10 ‘Awadoid Aqresu woxy s1eIFNW 0) sugesny 1o sajeidnu Jo Lyadold oF) Jnoge J0 Iapun
‘DO SINDJ0 SOUBISQNS SNOPIEZBE] JO OSBISL POUNLIIY) IO 3SEO[AX  (]) JI IOpUa] Ajijou A[SIeIpotuum [ 108830 D
*Kradorg
oyl WO 20UEB)SqNS Snoplezel] Awe Jo 9ses[er Sy yuuad I0 0) OMQLUOD ‘9SNEI JOU ([l pue 10U sey JOFEFUOW ‘d
*Me] [elswmorany sqestdde [
A 20uer[dIios 19LNS UI PUB SSOUIST JO 9SIN0D ATeurpro o) Wy 1dooxs ‘Apsdoid o Inoge Jo 1apun ‘wo osiod Aue
Aq po[puey IO ‘paulyel ‘pajean) ‘paimjojnueny ‘papodsuer) ‘pojedo] aq [ JO ‘ST ‘TAq SeY 9OUBISqNS SNOpIEZEH ON 'V
_ :SuniM U paSpolAMonyde pue paso[asip Alsnolaaxd se 1daoxs ‘Jer
soo1fe pue sjuerrem ‘sjuesardor 103efuUoW ‘me] [RJIOUMEONAUY AUE JOpUn ,J0UEISqNS SNOpIEZEY, IO ,J1SeM SnOpIezey,
. ‘So0URISqNS OIX0), , ‘[RIISJET SNOpPIBZEY, SB PIULJOP S00UEISqNS AU ‘UOLEITN] MO ‘SOPNOUL W) A, JESWMOIIAUD
10 oreyom ‘Ajoyes -‘mpesy ornqnd oy o3 snosefuep  Aqenudjod- Jo SnoxoFuep A0UEISQNS - I} JOPUSE YOIGM  SONSLIIOLIRYD
SN TOIA JUPUIWIEIIOD 10 jueinyjod ‘9)sem ‘[eLIaJeUl SNOPIEZEY IO SALOBROIPEI “oI%0) AWe smeowr ,ooueisqng snoprezeH,, (7)
PIE -‘00UP)SQNS SNOPIEZEY € JO JUSUNIONAUS ‘SIRJ[aM ‘AJoJes ‘mreay orjgnd. o Surwisouod sxona| sanexdionm 1o suoraido
[eIouod - AoUIONE ‘SIOPIO WUNOD ‘SIOUBNIPIO. ‘SUONe[Nar ‘sme] (0] pue a)e1s ‘TeIopay Jayio Jre ‘(*hes 18 1006 'D'S[L
¥ “VIDED) 1Y Lmqer pue uonesuadwio)) -‘osuodssy [BIEIWHOIAUH AAISUSoIdIo)) O ‘TONENUN] JNOYHA ‘SUBIW
MU [emowmonaug, (1) ‘00Ndas SI) Ul pasn sV SHAINVISINS SNOTAVZVH ANV SMVT TVINHANOUIANA

-me[ Aq panruad se pue 193] JO SUIPIAT o) Ul paplaoid se ‘owr) 0}
SUIT) WOy 9133 UYL 9)el JSOUSTY dY) 18 S0UBADE O JO O O} WOLJ ISAISNII JEaq (I PUER PUEBTISP UO NP JIe SJUNOIIE GYONS
IV 'SIS00 Tonep10da1 Aue 10) Aed 0) 00138 103eSUON pue 9FeSUO SIY) OSEO[AI 0} soo18e Iopuay ‘pred Aqreaiy pue Aqny
$1 1Qa(] POINO2S oY) 90u() “sasuadxa [eF0] Xoyo PUE ‘s1S0d UNOD ‘saof ,SKGUIONE 0} PN jou nq ‘Sulpniodr ‘aoFeduol
SIY} ISpUN SOIPOWOT PUR SHYSU s,1opuaT Funpaoxd 1o Furoroyus ul 10pud] Aq parmour sasuadxe pue §1500 [[B Ked 0y so013e
109e810N “Auadorg o 03 19odsor ur 1opasT AQ TONRNIIEXD IOYI0 IO SUO[IAASUI ‘SUpne ‘ssLojasAur Aue Ul Jo Auodoiq
oy Surpojord 1o furazaserd ‘Funnsur ‘Fupos[[od WX polINOW sasuadxo §,I0pus] JO B puewdp uo Ked ose M JOFeSUON
-0BeFLOW STY) T JUET2A0S AUe SOUORAIq I0SeFNO JI sasuadxo s,ropua] Jo [re Aed o) sos18e JoSeSUON ‘Me[ Aq panqigoxd
wym 1doox *SISOD NOLLDFTIOD ‘SHAd SAINYOLLY (SINVNHAOD NO SHONVAAY ‘SASNAIXU

*3INSO[3310] JO ST 21} I8 199JJ3 UL 3q ABUI SB IO J09)Jo UI MoTl
‘moraas 9poy) BAOL 1aTJ0 AU 10 ‘g7o IaideyD) apoD BMO[ JO TON09S AUER IOpUN PUB SIOUEISWNOIIO I} 10PN PIZLIOTINE 9q
oY) Aem se owm Jo ponad 03 Apedoid sq) Jo afes 9y} Joj wondwopor Jo porrad oy PUIAXS 10 0NPIX 03 I3 KB JSPUIT
‘Iopua JO TOIRIDSIP 3[08 o1) 18 ‘oFeTUOW SHP JO 2INSO[IAIO) JO JUSAd o) UT 1By} $aaude JOFeNOW ‘NOLLJWNATHA

mede suaddeq Jo sonuruoo I JT JABJIP B TWIAD
o) JOPISUOD 19)e] O} WSIL S,ISPUIT OAIEM JOU SIOP XopaaT “ynejap §,105eB IO U0 Apawsl Aue SuIsIdIoXd j00 Agq ynejop
Bunsixs Aue Jo omo. sjordwios pue .[ny;,2rmbar o) WS §,IOPUIT JO IOATEM B SIMNSTOO: JOU Y[eys Poyly 21 sSmpassord
2INSO[5910) IS} JO PAJRIO[a0dE SI IO onp SI ooUe[eq o) Ioye 1qa([ paImdag oy uo- jmomided ferued ro juowAed ur wms
Aue Jo 1opua £q oouedosoe SYJ, 'JOU I0 WOJ 108 A[ssordys 1omoym ‘Aynbo 10 me] je PapiAold SIIpAURI B 0} PIpIIuD S

‘0T

61

ISpUYT 9} PUE. ‘SAISNOXS:JOU PUE SALBINWND. ‘JOUNISIP S8 SAPIRL [V "SUSWGNI0P, paje[al Aue pue 3FeBUO ST)-1qop JO

S90UIPIAY JOWIO “1Q3(] JO-:IUIPIAT oY) ‘Me[ £qQ Papraoid SOIPOWISL 9T (B OF. PIPLUI-9q; [[RYS JOPUS ‘UONIPPE U “Io)yeaIar
swnAUE JO JNEJOP B JO 20ULIINDI0 o) uodn ‘me] AQ poxmbal J1 oonjou Fwiald 1oye ‘opqeded pue onp A[S)eIpoTHUN
2wo093q Teys [edourrd pue 1$oroMn ponrooe ‘sofIego pue $30] paside oy Jo wed Aue 1o qre ‘epua] jo uwondo oM WY

¥t



{

18tiay, ™

q

ath

e b N SRR N

collec; and {eceive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for dam?ges connected with a condemnation or other taking of all or any part of the Property. Such
proceeds  shall be considered payments and will be applied as provided in this Mortgage. This assignment of

~proceeds is subject to the terms of any prior mortgage;-deed-of trust, security agreement or other lien documerit.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

e

< R
x
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w‘_\ay:
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g

m

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,

hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payce clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and remewal notices. Upon loss,
‘Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not

... ~'“,. made immediately by Mortgagor.

v, Wriless. Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
“répair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not

},esgééed, If the restoration or repair is not economically feasible or Lender's security would be lessened, the
{E fnsurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
.»M’Hrfgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the

)
Pl
-

sgragce carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

[

" _«,‘”‘mﬁcﬁds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
e Wil ‘

ilPbegin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments, If the Property is acquired
by Lender, Mortgagor's right o any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in

an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount

equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to Separately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE.  Unless otherwise -provided in a separate agreement, Mortgagor will

not be required to pay to Lender funds for taxés and insurance in éscrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Mortgage and Lender's lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor's
name and Mortgagor hereby irrevocably appoints Lender or Lender's agent as attorney in fact to do the things necessary to
comply with this section: ‘

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor's ‘interest in the Property to secure payment of the ‘Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Fvidence of Debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modificd by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page ‘1 of this Mortgage, or to any other address designated in writing. Notice- to one
mortgagor-will be deemed to be notice to all mortgagors. T : e

28. WAIVERS. Except- to -the extent prohibited . by léw, Mortgagor waives any’ rights  relating. to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property. ‘

©1993 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341} Form AG/CO-MTG-IA 6/21/95
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