W

001236

FILED NO. C
BOOK200L ppge. 1236
] COMPUTER . n
- &R 29 PH 3: 30
rec s S0 mvonm_ /LI HAR
TP 13T
RMF §_ 1= COMPARED , ez{géggg:g%ﬂﬁ& |
MADISON COUNTY, 10WA

/FARMERS,. & MERCHANTS STATE, BANK, 101 W JEFFERSCN. WINTERSET IA 50273.(515), 462-4381

....................................................................................................................................................

(name, address, and phone number of preparer)

State of Iowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is .... MARCH. 29, 2001 .. ... and the parties and their addresses
are as follows:

MORTGAGOR: MLCHAEL QORBLL. . ... WENDY STEVENS. .....cooiiiiiiienievneean

A SINGLE PERSON ... A STNGLE BERSON. ...

174 G-1A HAY e 174 G- 1A HWY e,

COMMING, . . ITA 50061 .. .....cccovrrrninnen. COMMING,  TA. 30061 .. ........ccooceeinne.

.......................................................................................................................

LENDER: FARMERS & MERCHANTS STATE RANK

.............................................................................................................................
.............................................................................................................................
.............................................................................................................................
............................................................................................................................

.............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

3.

the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: PARCEL "B", LOCATED IN THE NORTHEAST QUARTER (1/4) OF THE
NORTHEAST QUARTER (1/4) OF SECTION THIRTY (30), TOWNSHIP SEVENTY-SIX (76) NORTH,
RANGE TWENTY-SIX (26) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, CONTATNING

19.816 ACRES, AS SHOWN IN PLAT OF SURVEY FILED IN BOOK 3, PAGE 635 ON OCTOBER 2,
2000, IN THE OFFICE OF THE RECORDER OF MADISON COUNTY, IOWA

The property is located in . MADTSON. AL aeeerrite e e e e ra s
(County)
PARCEL, "B, SETTLERS TRAIL .........,. WINTERSET ..., ,Towa .......... 20273..........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 61.,875.00 ... ..., .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES

AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): UNIVERSAL NOTE. DATED 3/29/2001...........

.............................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

(e.g., borrower’s name, note amount, interest rate, maturity date)

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6

© 1993 Bankers Systams, Inc., St. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-IA 6/21/95





REL 04-28-04 2004-1909


SE/LT/9 VI-DLW-0/OV Wiod (LYET-L6E-008-L} NIN ‘PNOID "1S /*0U| ‘SWalsAg siedued €661 @

g jo g ebed

[qong "VURIqUINOUD ISYIO IO JUSWAITe AJmoss ‘a01Aap uonualal opn Aue woly say ‘Auadoid [euosied peovider oy
o1 anfeA u1 Tenbs jsea) je A11edoad reuosrad oypo yum peoerder st Auxadoad reuosisd yons Jey) papraoxd ‘93910sqo 10 UIOM
awooaq jey: Aradord aq) Jo 1red e Suispidwos Ayedord reuestod jo swiay saowmar 01 ySix oy sey yofeduow jey) ydooxe
JUOsU00 UsHUAM Toud §.JSpUYT INOYIM PAlsIE AJ[BLISIBWI 1O PIYSIIOWRP Spasowial aq [im Amadord oy Jo uonsod oN

"JUSSU0D UM Jo1d § JepuaT oYM 93uBlD 10U I 95N pue £9Uednoso sy Jo aImeu ay} jey) seaie
os[e 108eSuol 'A11edold oU) Jo osn oY) 01 100dsar yua ‘ojeanrd o orqnd oYUM ‘SUONOLISAI puR sjuswaImbar [eda)
e yua Adwoo [im 1o8eduopy Ausdoig sy Jo Aouednooo pue diysioumo ‘asn SuipreSo1 uonengal JO me] 1opun spewr
ISumo Jojo Aue 10 JoFe3uop Isurede suonoe pue ‘swiepd ‘sSurpescord ‘spuswiop [fe JO Ispus] AJnou Ja JoSeSiop
"JUasU0O usPM Joud s Jopua noynm ‘Kradoid oy Jo 1red fue 10 L1xadorq o Jo opewr 2q Aewl YoIym sasn oy Fururgep
Io Funuui worousar dearrd 1o orqnd Iaylo J0 3JURUIPIO SUIUOZ ‘JUBUSA0D 9ANOLNSa dealld Aue ur afueyd Aue 0] JUISUOD
Jo ur urof ‘syeniur jou [1im J0SeSIOIN "SoSSeIS puB SPaom SNOTXOU Jo 901) Auadord oy dooy [um JoSeSuo ‘Anadoig
a3 03 98eurep 10 $0] Aue Jo 2onou jdwoid rapua 2A1S fim JoBeSO -AIessaoeu A[qeuosesl are 1ey) siredsl [[B SYew pue

uonIpuod pood ut Aadold ay) deoy [Mia J0Se3uOW ‘NOLLIAISNI ANV SNOILVIALTV ‘NOLLIANOD ALYAdOdd

‘PeYysyes St 1Ga( PAINDAS YY) [HUN SISTYOURIJ pUe SIUIRU SpeI) ‘ouren JulISIXa §I1 2AI05axd [[IM pUR aUIRU IS0
Aue 3$nt J0U [[IM pue 10U S0P J0SeIUOW “IUSSU0D UM J0LId § JOPUIT INOYIAL SUTRU SNOHNDL IO Jpel) IBYI0
Aue pasn jou sey pue s1eak U9) ISe] Y1 UIYIA Swreu s31 poSueyd Jou sey J0SeSHoW Sunum Ul pasopsIp Ueyl WO D
*Kowade [e1uaWUIaA0S JO N0 JO J9PIO 10 ‘me] JO uolsiaoid Aue av[O1A 10U [[IM pue ‘[eAcidde [RIUAUMIISAOS
AIessa0au [[2 POAISOal dAeY ‘PIZIIOWNE AInp USAq 2avy ‘JoSefuop Jo lemod oyl UIgNM IR 1GI JO SOUSPIAT
) AQ poouspiad uopesiqo oy pue JoSeSuol Aq aSeduol snp Jo eoueunoped pue AISATIOP ‘UOINOSXS UL '
*$91e19d0 103eBUON Yol Ul 23BIS YOBS UI OS Op O) payjifenb
st ‘s[qeatdde se ‘pue paonpuos Jureq MOU SB SSOUISNg SH U0 ALEd 01 pue £118doig oY) umo 0) Ajomne pue 1amod
oy sey JofeBUOW "sssulsnq s1oesuer) Io8eS0oW yorym T sojels fre ur Surpuels pood ur st JoFeSuoy <(uoreziueSio
o) wonerodioour Jo Jels § J03eB1oW oyl ur Sunsixe ApieA pue pazimeSIo A[np S YoM A1nus e §1 103eSI0N vV
:SurpueIsino surewal 1qa(q PAINOS AUl se SUo| se SUIuUnUod
9q T[eYS YOIy suoneIuasaIdar pue ssnuelem SUIMO[0] 91 JOpUT 03 saxew J0FeBLI0 ‘(uonezimeSIo JOUio 1o uoyetodioo
© $e yons) uosiad [ernjeu ¢ uey) om0 Anus ue st 20825110 J1 "SNOLLVINASTIITY ANV SHLINVINVM ALLINA

“a8eB10 STy Jo 1ep oy Jo se me| Aq panqryoad ST 31 I SUOHRIYIS SAOQE 9} Ul JusurAed puewap Jou Arwl Jopua|
‘JoAdMOY "Ajus Jequais 10 uonerodiod B Jo 3001 Sunoa oy Jo 1wacaed ¢7 ueyy arow Jo diysIousmo ur aSueyo B s1 a1 ()
10 Anua reqruis Jo drysiounied e Jo SIOQWISW JO JAQUINU IO AJHUSDE aY) JAYIe Ul 95UBYD © ST 810y} (7) ‘POLISJSURI]) 10 PIOS
$1 308eSLO UI 1S319Ul [e1oyauaq & () J1 Juewded JjeIpourwy puewsop Aew Jopud] ‘(uoneziuesio 190 10 uoneiodios v se
yons) uoszad [ermjeu e uey) 104io Amus we st 108e3UOR I *HOOVOLIOW THL NI ISTIAINI NV 4O YAASNVIL

*pasedtal st 98eSUOW s1y) pue [y ur pred s1 1qa(] paInoag
of THUR 109J)9 U1 urewal [reys pue Aadord sy yum unl jeys jueussod spy, -Kedord oy jo ued Aue 10 [[e 0} 1SI9UI AUR
sopnjout osfe ,A1adold, UL 9Y) ‘UOTIOSS SIY Jo sesodind ayy 1o -ajqeoridde se ‘(166 W' d"D 1) Me[ [eIopa) Aq pasodun
SUOLIOLIISAI 3Y) 0 J0afqns oq [[eys uonoes SIY) ‘aouapisar s JoFediIo sopnpour Auadoid oyl J1 ‘Iosamol ‘Auadorg o
U0 3531 JO AUE JOJ JORIINOO JO ‘9[es IO ‘I9JSURI) ‘0URIqUIMOUS ‘US| AUe Jo uores1o oy uodn sjqeded pue onp AfereTpatui
3Q 0} 12T PRINIAS Y} JO JUR[RQ SINUS oY) I[P ‘Uondo sII Je ‘Kew Iepue] “HONVIIINNINT O ATVS NO ANd

‘unam
Ul SJUSSUOD JOPUST SSI[UN JUSIIoISe AIINOds 10 Isny) Jo pasp ‘afefuowr a0 a1 “Aq painoss juotnaide 10 alou
Aue yopun seoueApe aniny Aue 1daooe 1o Jsenbal 0} 10U PUR ‘J0 UOISUI)XS 1O UOHEOIPOW Aue jiuwiad Jo ayew o1 0N D
*JIPIOY I} WOIJ SIAIDII J0FeSUO 1ey) sa0TIou Aur Jopua 0] 19A1sp Apndword o, g
*SITRUSA0D J[e yna Aduros 10 uojrad 01 pue anp uaym sjuswied [e oyew o], 'y
150215 0SS0 “e8eSoN
s Joao Ajurond aaey Aewr jey) pue Ajadeld oY) UO SOURIGUINOUS JO 1SSIAUL AJIndas Jond 8 pejeaIo eyl JUSINIOD
UL J9Y10 30 Juswaaife AJndds ‘jsni) Jo pasp ‘ofeSuow Jeyje Aue o) pieSor ynm ‘SLSTUALNI ALIMNODAS HONRId

*Auadoig sy ureurew 10 oaoxdun 0] S[eLISIEW
J0 Joqe] Addns oym sonred jsurede oaey SLewr JoSeSUOIN YOIgM SOSUSJAp Io SwRp ‘siySu Aue ‘rapus £q paissnbar se
‘Jopuay 03 udisse 01 s3aIFe JoSeHON 9FeFUOIN STy Jo udl[ ayy Jredwr pinom jeyy swiepo Aue jsureSe Ausdold oy 01 opn
PURJap 14 I03eTuoN -JucwAed s 103eSuop Surouspias s1d1ooa1 SY) pUR Snp SIB SJUNOUIE YOns eyl $ONOU Jfe Jo sordoo
Iapu] 03 apraoid 01 J08e3uoy sxmnbor Aew Jopud| onp uoym Auadord oy 01 Surefer sa8Ieyd JOYI0 PUR ‘SANIHN ‘SIUAI
punoJs ‘syuatiked 9se] ‘SOOURIQUINOUD ‘SUSY| ‘SJUOWSSAsse ‘saxe) e Aed [jia JoSeSUOW ‘WILIL LSNIVOV SIWIVTID

‘PO JO SSOUBIQUINDUS 10J 1de0xa ‘parequinousun st Apadoig
oy} jey syuesrem pue Luadoid oy 98efuow pue ‘fos ‘AeAuod ‘yueirem ‘uteSreq “ueid o1 ySu ) sey pue aSeSiIoN
SIY) AqQ PaASAUOO ALISS AP JO Pozids Aqmyme] s1 10FeFUOW Jey) sIuRuaA0d 0TRSO “TILIL O AINVIRIVA

' *08e310IA STy I 1qa(] JO SOUBPIAY a1
JO SULI3) 3} Y314 SOURPIOIJE UI PUE 9NP USYM 1G] PAINIAS Y1 U0 sjudwAed [fe syewr o) s3a18e J0FeSuol *‘SEINHINA VA

“UOISSIISAL
Jo 181 ayy Jo sonou paimboal Auwe 9A1F 0) sqe) Jopuo i Yo aSeSyoW Sy noge msopsip paxmnbar Aue oxew 03
*1G3p J9Y10 YONS 03 123dsar Pim “S[TeJ IOpUYT J1 193Ip I2UI0 AUr 2In3Ss 10U [[1m 95eSUIop SIYL, ‘SI9YI0 pue JoSeSuoN d10wW
1o auo Aue 10 ‘108vS1IOIN SI0UI 10 SUO AUE AQ PIIINIUT 1O 0) UAALS SI¢ JBL) SACQR POQLIOSIP STONESI[GO SINNY PUB SSIUBADE
aImng [fe 210338 [[is 3FeFUOW STy Jey) 53913k JoBeSuoW yoea ‘IoFeSiuioy se afeSuoy sy sudis uosiad suo ury) SIoW J]

*199p o1} 0) Sune[a asimIso o ‘Surfjuesens ‘Buumoos oFeduon
Aue pue IspuaT 01 10580 Aq 199D © SUDUIPIAS JUSWUNISUL AUR JO SULID) JY) Iapun asweurioprad s 108eJUON g
*149(] JO S0UAPIAY A1 Ul papiaocad se oty 03 SWHY WOIJ “333]J9 I 93X IsoySiy oy 38 1sareym snid ‘ofeSioN
SIY) JO SWIIJ) A} I9PUN JOPUY] AQ parmoul sosusdXo puB PadUBAPE SWINS IaGjo AUe pue onfea su pue Ausdorg
sy Furoaoxd ssimasyio Jo Surazeserd ‘Sunnsur Jo] Japua Aq PALINOUT SoSUSAXS PUR PIJUBAPE SHINS [EUONIPDE [V ‘'d
‘19puU| pue
108e8UOIN tsamIaq JUaWIISE N0 Jsodop Aue 0) Furierol SPYEIPIGAO JOJ SSOI[IQRI] ‘01 paNwI[ 10U Jng ‘Surpnjour
‘me Aq panqryoad jou Juxo oY) 0) ‘OSIIE I9Je] ABWI JO ISIXQ MOU O ‘IOpUT 0) samo 108eS1I0| suonesiqo v D
193
Jo 20uap1ay ayj Jo asodind ayp 03 pajeosun 30 pajelal sem jey) asodind Aue 10] paxinour ae sUONERSIGO JO SIOULADPR
Imny Yons Jou JO ISYISUM PUR 1GSP JO SJUSPIAS S UL 0] PRIISJa1 ATesiyroads st ofefuopw syl jou 1o Joyoym
98eSU0IN S1Y) IR PAMOSXS IO MOU SUISIXD 1GIP JO FJUIPIAS Joylo 10 ‘Ajuerens ‘penjwoo ‘sjou Arossruord
Aue jopun Jopud] o) 108eSuUOl o suoneSiqo MmNy oY 0 JoSeSUO O) JSPUT WIOL SJURADR 2IMn] [V ‘€

‘01

6



13.

14

.

15.

16.

17,

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reascnable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases”).

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in defauit. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited fo, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or

incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the

&Ongihmjl?n l?rlf wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
, ibit M.

@ @™ m ° 0

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.
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28.

collect and receive all sums resulting from the action or-claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall net be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition,

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property io secure payment of the Secured Debt and
Mortgager does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page ! of this Mortgage, or to any other address designated in writing. Notice to one
morigagor will be deemed to be notice to all mortgagors,

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

Property.
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