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1.

OPEN-END REAL ESTATE MORTGAGE

{With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage is 04-07-2005 and the parties and their addresses
are as follows:

MORTGAGOR:  TERRA TENDER, INC., AN {OWA CORPORATION
P.0. BOX 303
NORWALK, 1A 50211

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: CLARKE COUNTY STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
139 SOUTH MAIN STREET
PO BOX 487
OSCEBLA, 1A 50213-0487

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: SEE EXHIBIT "A"

The property is located in MADISON at
[County)

s , lowa _
{Address} . {City} {Zip Code}

Togsther with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rigt 's, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and ‘uture improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the -eal estate described
above {all referred to as "Property™). The term Property aiso includes, but is not limited to, any and all water wells,
water, ditchas, reservoire, reservoir sites and dams located on the real estate and all riparian and w ter rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 118,750.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

IOWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT (page 1 of 8)
{NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES)
E}(ﬁéﬁ.@ ©1993, 2001 Bankars Systems, inc.. $t, Cloud, MN Form AGCQ-RESIHA 10/8/2003





PT REL  01-27-17  2017-319
(LAKESHORE ESTS PL1 LOT 16)


£00Z/8/01 VI-ISTH-0IDY Wied NW ‘ProjD 3§ “ou| ‘swoisAg siexeq 100Z '£66| @ gt
{g j0 7 obfed)

:Buipurisino sujewal 1qe peinoag ayl se Buol se Buinunuos ey
lleys yomm suolielussaidal pue sanueliem Buimo)io) syl Japuet o1 saxew JoBebBuopy ‘(uoieziueBlo Jeyio 1o uonelodios
e se yons) uosied jeimeu e ueyr ssyio- Aunus ue s soBeBuop )| ‘SNOLLYLINISIHAIY ANV SILLNVHHYM ALILNI

-aBeBiopy syl Jo a1ep 2yl Jo se me| Aq paliqiyoad §1 11 )i SUOILENLIS SAOQE 8yl Ul JuallAed puewsp 1ou Aeui Japusa
‘1aaemoH ‘Alua Jepwis Jo uoneiodiod B 4o 32018 BUnoA syl j0 luedled GF ueyl alow jo diysiaumo ul sBueyd e | alsyy
{£) 10 ‘Anue Jepuis Jo diysiauried B Jo sisquial jo lsquinu 1o Alluapt ay) Jayus ul aBueys e s| aiayl (Z) ‘palisjsuel) Jo
plos si soBeBiliop wi 1sais1ul [212HsUg B {|) 4 wawAed sieipawwl puewsap Aew lopus ‘{ucieziueBio Jaylo 1o uonelodion
B se yons) uosied |einieu e ueyl saylo Ayiue ue st JoBeBliopy }| "HODVOLYOW IHL NI LSIMALNI NV 40 HIdSNVHL

R ‘pesea|al s| abebliopy siyl pue yny ul pled s| 1gaq peinosag eyl Jlun 108j4e
uL-ulewsay |jeys pug Aladold syl yum und |jBYs JuBUBACS siyf "Aledold syl Jo lied Aue o e 01 1S8ielul Aue sapnjoul
os|e . Auedold, wWiek syl ‘uonoas syl 4o sasodind syl sod ‘ayqesydde se ‘(165 'H'4'D ZL) me| [eiepay Aq pesodul
suolQLIse) BYL 01 198lgns ag 1eys uofoas syl "aouspisal s,ioBebliopy sapnjoul Alledold syl H 1easmol "Alladold el uo
asayy jo Aue Ioj 1020U0D 10 ‘B[ES JO ‘JojSuUei] ‘souRigqwnoud ‘usl) Aue jo ueneasd syl uodn sjgeAed pue anp Ajgieipawuwl
eq 01 143 paind3g Syl JO |duejeq BUNUS SYL aIBDSp ‘uoiido St 1k ‘AW JapusT "JONVHEIWNOINI HO 3IWS NO 3Anq
‘Bunim Ul s1ussuUo0
Japus ssajun juswsaibe Auunoss 1o 1sni jo pesp ‘ebefiliow Jayio ayl ‘Ag painoes luswesibe lo alou Aue
lapun saoueape ainng Aue 1daosoe jo 1ssnbad 01 10U pue ‘J0 UCISUB)Xa 10 USIEDLIPOW Aue Jwiad Jo 83ew ot 10N ')
Japloy 8yl Wiol) 5aA19931 lobBeBliopy 1211 s8110U Aue JapusT 0} Jealep Apdwoid 0] ‘g
'SIURLIBA0S ||B Yum Ajdwon Jo wiollad o1 pue snp uaym siuswied |je axew o] 'y
:sesifie 1o0B6ebliop ‘sbeblriop
siy Jaac Ajuond saey Aew ey pue Ausdold sy uo souelquinoua 1o 1sai91U) ALInoas soud B psleals leyl uawnoop
ual| Jayio Jo luswoaibe Alunges ‘isnn Jo pasp ‘sbefliow Joyio Aue o) pleBai YUAA "SLSIYILINI ALIHNDAS HOIYd
‘Aniadoid sy1 viglUlBW 10 aAcLdW 01 SjBLIR1BW 10 Joge|
Alddns oym seirled 1sulebe aaey Aew loBeBuopy youm sesusyep 10 suielo ‘siybis Aue ‘Jepuen Ag peisanbal se ‘lapua
a1 uBisse o} saaufie soBeBliow abefliop sy Jo usy syl medwi pinom ey swie Aue isuteBe Ausdolg syl o1 spi
pusjep |m JoBeBlsopy 1uswAed s joBebiriop Bulouspiae sldiadel sUl pue anp aig SIUNOCWE YINS 12Y1 §a2110U ||2 Jo $81d0D
iapus 01 sptacid 01 Jobeblioy annbay Aew sepusT "snp usym Aledold syl o) Bujle|al sebieyo Jsylo pue ‘sein ‘siusi
punosf ‘sluswiAed ssea| ‘sadueiquIndus ‘susl ‘siuelussasse ‘sexel |je Aed |m JoBeBuiop FILIL LSNIVOY SINIYID
"Pio224 10 s9dUeIqLUNDUS J0) 1dadxs ‘palaquinouaun
sl Aladold 8y} 1Byl Siuellem pue Aledolg sy sBeBiriow pue ‘[jas ‘Aaauos ‘Juelem ‘ueBleq ‘wuesb o1 1Bl oyl sey pue
obeblioy sy Aq peAaauca 2amise syl jo pazies Ajjnjmel si JoBeBlioly 18y siueuaA0o JoBeBLIOW "JILIL 40 ALNVHHYM
. ‘aBebliopy syl 1o 195 JO 20UapIA] BYL JO
SWIaL SUY) UM 8DUBPIODOR Ul pue anp Uaym 1g2(] painosg eyl uo siuswAied e exew o1 ssoibe JoBebrop "SINAWAY
: : - : ‘uUD|SS|0S8al JO
14BuL 8y Jo sosrou palinbal Aue anlB o1 s|iey sepua i Jo eBeBrioly siyi 1noge aunsoosip paiinbe: Aug ayew 01 1qap Jeylo
Yons 0} 1oadsal Yum ‘s|ie} J8pus’] § 1gap Jeylo Aug einoes Jou im abebliopy siy| ‘sieyio pue 10BeBliop a1ow io suo Aue
1o “joBefLiopy eiow Jo suo Aue AQ psunoul 10 0} uaAIB ale 1eYl SAcGR paquosep suoneBlgo 2ining PUB SBLURAPE aininy
lle ainges |[Im sbefiliopy syl 1eyy sesibe sobeBuopy yors ‘Jobebliopy se ebebliop siyi subis uosiad auo ueyl siouwl J|
"1gep eyl o) Buneel asimiaylo Jo ‘BuifjueienB *Bulnoss sBebliop
Aue pue sepua o) 10BeBriopy Agq 1gep B Buiuapine uswinnsul AUE JO sWIS) By Ispun saueuwnojled s JoBebliop '3
198 Jo 9ausping eyl ul papiacid SB ‘LIl 01 Sulll WL "10aya uy slel 1saybiy ay) 1B 1sa1s1ul sn|d ‘aBeBliopy
S1Yl Jo swiel 8yl Japun Japua Ag pelinout sesuadxs pue psoueApe SWINS JBUIO AUB pue sanjea s1 pue Ayadold
a1 Bunoayond ssimisyio 1o Suiniessid ‘Buiinsul 1oy Jopus Aq paunoul sesusdxa pue PESUEBAPE SWINS [RUDILPPE |IY ']
1spua pue JobBeblLiow
usemleq llewselBe junoooe usodap Aue o1 Bunejer syeipisac oy ssilljigel] ‘ol psuuwl| 10U Ing ‘Buipnjoul
‘me| Aq paliqiyosd 10U LUBIXa BU) O1 '8siie Ja1e| ABlU JO 1SIX9 MOU USIYM ‘1opusT] 01 semo JoBeBliopy suoneBiiqo ||y ')
‘198Q jo0
20uspiag a3 Jo ssodind eyl 0} paie|aiun Jo pajejal sem eyl esodind Aue Joy paunoul sie suonebiigo Jo ssoueape
alnny Yons 10U JO JaYlaym pue 1qap JO SIUSPIAS BUL Ul 0} paniasl A|leayoads st sbeBiopy siyl 10U 1o Jayleym
obeBliopy sip Jelye painoaxe 4o mou Bunss 1gep jo eouaplas Jeylo 10 ‘AllesenB ‘1oenuos ‘slol Asossiwuold
Aue Japun spue 0y ioBeblop Jo suonebiqo sininy Jsyo o loBeBiuiop 01 1epus| woly sdbueape eimny IV ‘g

Sfapep Ayinrew
‘81et Jsalsiul ‘Junowe 210U ‘awey s,.Jamonog B3} (1ge( JO 8DUBPIAZ) SUONIISQNS IO SUCNEOIPOW ‘S|2MBUSI
‘suolsualxe |8 pue mo|sq paquosap 1qap JO B0UBpIAS JBylo Jo (sel)Aluelend ‘{s)loRU0D ‘(s)alou Alossiwold ey) 'y
:Bumolo4 BYL ‘01 peliwi| Jou S| Ing ‘sepn|oul 1qs(] penosg, Wil sy) ‘aaNId3q 193d d3yno3as
‘Bunum s1eiedss e ul o) pasibe oQ 0] PIBU PINOM LUSLWLNUILIOD U4ONS AUY "JUNOUIE ALE Ul S8oUBAPE
10 SUBO| 8UNINY IO |BUOILPPE S)EW 0] JUSULILLWOD B s1MNSU0D [2Ys ‘ieAemoy ‘oBeBiopy siyy ui Bugion “pasueape aq
184 jou Aew ned Jo jje yBnoul usas aBebliopy sty Aq peinoes ase ‘suoieBi|qo 2imny Jayio yum Buole ‘pue paie|dweiuco
8Je $90UBADE UMy ‘aBeBlIOW Syl Ul peulRlUOS SIUBUSACD By} JO Aue wuiopled 01 pue AMINDasS §,epus 1o910ud 01
sBefliop siyl Jo swial a8y JepUn BpeU {SSOUBADE LYONS U0 panuade 1salelul o) saoueape 01 Aldde jou seop pug sBeBLopy
siy) o1 uensind apew Alpljea sefleyo Jauio pue sea) sAsulone ‘sSuUCISSIWWOD aBeiax0IY ‘S88, JUBLIWILLIOD ‘sebieys ueo)
‘Js81a)ut 8pN|oUl 10U $30P JUNOLUE JO UCNELWI| SIY| "SACQE Palels 1UNCLUER Byl PeadXa JoU [|BYS 2wl suo Aue 18 aBeblioj
SIyi Aq paunoss (pauyap Isljesiey) 1qeq painoeg ayl Jo Junowe (ediound (e10) BYL LA NOLLYDIT80 WWNNIXYIN

L

Ol

‘g

k4



12,

13.

14.

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incarporation {or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates. :

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violaté any provision of law, o order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any fo’cr:ier name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgager will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Martgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remaove items of personal property comprising a part of the Property that become
worn or obsclete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appaints Lender as attorney in fact to sign
Mortgagor's name of pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction. :

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt. ' ' :

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interast in the foillowing (Property).

A. Existing or future leases, subleases, licenses, guaranties.and any other written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions, renewals, modifications or
replacements {Leases).

B. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following defauit, cancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whale or any part of the Property (Rents).

In the event any item listed as Leases or Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement. —

Mortgagor will promptly provide Lender with copies of the ieases and will certify these Leases are true and correct
copies. The existing lLeases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are executed. Mortgagor may collect,
receive, snjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive
any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property 1o Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor
and Lender and effective as to third parties on the recording of this Assignment. This Security Instrument will remain
effective during any statutory redemption period until the Secured Debts are satisfied.

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties 1o the Leases to
comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender’s option, enforce compliance. o

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases (unless the Leases so require) without Lender's consent. Mortgagor will not assign, compromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assume or
become liable for the Property's maintenance, depreciation, or other losses or damages when Lender acts to manage,
protect or preserve the Property, except for losses and damages due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify | ender and hold Lender harmless for all liability, loss or damage that Lender may

incur when Lender opts to exercise any of its remedies against any party obligated under the Leases. (page 3 of 8)

E}(p’é}ﬁp © 1993, 2001 Bankers Systams, Inc., St. Cloud, MN Form AGCO-RESI-lA 10/8/2003
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Eﬁortgagor and every tenant have heen,are and shalt remain -in full compliance with any applicable Environmenztal
aw. e ’

There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing. ‘

Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
th_a:] all permits, licenses or approvals required by any applicable Environmental Law are obtainad and complied
with. . - .

Mortgagor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Property

- and review all racords at any reasonable time to determine ({1} the existence, location and nature of any

Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3} whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

Upon Lender’'s request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the resuits of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.
Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense,

As a consequence of any breach of any representation, warranty or promise made in this seetion, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, ‘liabilities, damages, cleanup, response and remediation costs, penalties and expenses, inciuding
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or assigns may
sustain; and {(2) at Lender's discietion, Lender may release this Mortgage and in return Martgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of titie to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Praperty. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagoer shall keep the improvements now existing or hereafter built on the Property insured against loss by

C.

fire, hazards included within the term "extended coverage” and any other hazards, ineluding floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immaeadiately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not

made immediately by Mortgagor. . et i e e PR
Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
pariod will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dus date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Maortgagor's right 1o any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition. : :

Mortgager agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims -arising from any accident or occurrence in or on the
Property. B

Mortgagor agreas to maintain rental lose or business interruption insurance, as required by Lender, in an amount

-equal to -at least coverage of one year's debt service, and required escrow account deposits (if agreed to

separately in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

Expars® ©1993, 2001 Bankers Systems, Ine., St. Cloud, MN Form AGCO-RESI-IA 10/8/2003
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0 Additional Terms.

SIGNATURES: By signing below, Mortgagor. agrees. to. the .terme and covenanis eontained i this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Aectual authority was granted to the parties signing below by resclution signed and dated

Entity Name: TERRA TENDER, INC,

(Slgnature};_yfhy L. HUGHES {Date} {SlgnatureWEs {Date}

[Signature) {Date} _ {Signature} {Date)

O Refer to the Addendum which is attached and incorporated hereiri for additional Mortgagors, sighatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF , COUNTY OF } ss.
On this day of before me, a Notary
Public in the state of lowa, personally appeared

{tndividual} 10 me known 1o be the person(s) named in and who executed the foregcnng |nstrument and acknowledged that
executed t{he‘f'ame as L voluntary act and deed.

My commiésu_m ‘expires: -

e e i e L

{Notary Public)

ExersP ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IA 10/8/2003 {page 7 of 8/
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. Exhibit "a"-

Parcel “C”, located in tIkWest Half (}4) of the Northwest Quarter (4) of Section
Fifteen (15), and the East Half (\4) of the Northeast Quarter (*4) of Section Sixteen
(16}, all in Township Seventy-seven (77) North, Range Twenty-six (26) West of the
5th P.M., Madison County, lowa, containing 144.064 acres, as shown in Plat of
Survey filed in Book 2, Page 756 on February 14, 1997, in the Office of the Recorder
of Madison County, lowa, EXCEPT Parcel “E”, located in the Northwest Quarter (%)
of the Northwest Quarter (44) of said Section Fifteen (15), containing 3.458 acres, as
shown in Plat of Survey filed in Book 3 Page 41 on July 2, 1997 in the Office of the
Recorder of Madison County, lowa, AND EXCEPT Parcel “F”, located in the
Northwest Quarter (V%) of the Northwest Quarter (%) of said Section Fifteen (15),
_|_containing 3.438 acres, as shown in Plat of Survey filed in Book 3 Page 42 on July 2,
| 1997 in the Office of the Recorder of Madison County, lowa, AND EXCEPT Parcel
“G”, located in the Northeast Quarter (%) of the Northeast Quarter (V) of said Section
Sixteen (16) and in the Northwest Quarter (%) of the Northwest Quarter (%) of said
Section Fifteen (15), containing 4.583 acres, as shown in Plat of Survey filed in Book
3, Page 43 on July 2, 1997 in the Office of the Recorder of Madison County, Iowa
AND EXCEPT Parcel “H”, except the West Sixteen (16) feet thereof, located in the
Northeast Quarter (4) of the Northeast Quarter (%) of said Section Sixteen (16) and
the Northwest Quarter (%4) of the Northwest Quarter (%) of said Section Fifteen (15),
containing 4.422 acres, as shown in Plat of Survey filed in Book 3, Page 44 on July 2,
1997 in the Office of the Recorder of Madison County, lowa, AND EXCEPT Parcel
“D” located in the Northwest Quarter (¥)of the Northwest Quarter (%) of said
Section Fifteen (15), containing 4.801 acres, as shown in Plat of Survey filed in Book

3, Page 40 on July 2, 1997, ‘

- /




