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CONSTRUCTION MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $250,000.00. Loans and advances up to this
amount, together with interest, are senior to indebtedness to other creditors under subsequently recorded or
filed mortgages and liens.

THIS MORTGAGE dated April 4, 2005, is made and executed between Christina S. Goodrich and Jason J.
Goodrich, whose address is 315 N. Cedar Avenue, Earlham, IA 50072 {referred to below as "Grantor”) and
Commercial Federal Bank, a Federal Savings Bank, whose address is 7465 Ashworth Road, West Des Moines,
IA 50266 (referred to below as "Lender")}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and grants to Lender a security interest in
all of Grantor's right, title, and interest in and to the following described real property. together with ail existing or subsequently erected or
affixed buildings, improvements and fixtures; rents and prefits; all easements, rights of way, and appurtenances; all water, water rights,
watercourses and ditch rights {including stock in utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to
the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™) located in
Madison County, State of lowa:

Lot Twenty (20) of Clearview Estates Plat 2, an Official Plat in the City of Earlham, Madison County, lowa
The Real Property or its address is commonly known as 315 NE Cak, Earlham, IA B0072.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all
Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and
Rents. The lien on the rents granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor's ebligations under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage secures an obligation incurred for the construction of an improvement on land, and is a
"sonstruction mortgage" within the meaning of Section 554.9334 of the lowa Uniform Commaercial Code. This Mortgage also secures
loans or advancements made directly to finance work or improvements upon the real estate described herein, and is a "construction
mortgage lien" within the meaning of Section 572.18 of the lowa Code.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be
governed by the following provisions: None of the collateral for the Indebtedness constitutes, and none of the funds represented by the
Indebtedness will be used to purchase: {1} Agricultural products or property used for an agricultural purpose as defined in lowa Code
Section 535.13; (2) Agricultural land as defined in lowa Code Section 9H1 (2) or 175.2 {1); or (3} Property used for an agricultural
purpose as defined in lowa Code Section 570.A.1 (2). Grantor represents and warrants that: {1} There are not now and will not be any
wells situated on the Property; {2) There are not now and will not be any solid waste disposal sites on the Property; (3) There are not
now and there will not be any hazardous wastes on the Property; {4} There are not now and there will not be any underground storage
tanks on the Property.

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property;
(2) use, operate or manage the Property; and {3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly parform all repairs, replacements, and
maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; [2) Grantor has no knowledge of, or reason to believe
that there has been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance on, under, about or from the Property by any prior owners er occupants of the Property, of (¢) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and {3} Except as previously disclosed to and
acknowledged by Lender in writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property;
and (b) any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property
to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property
with this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construad to create any responsibility or llability on the part of Lender to Grantor or to any other person. The representations and
warranties contained herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor





REL 10-14-05, 2005-4977


18410 puE ‘SI0UBIGINDOUS 'S1S8J31U| AILNJDS ‘SUalj ‘SaXel || JO 8a)) Alsdold 8yl daay o1 (y) s(ej J0luels) J| "SIHNLIANIAXT S.HIANT

ieadde Apw siserelul s, Jojueld) se aojueln) o) pled aq [leys spassosd yons ‘sseupelgepu| oyl
10 |Iny i JuowAed Jeye spoaadscsd Aue spioy JopudT }| ‘SSOUPDIQOpPU| Y1 o asouejeq jediound eyl o) pajdde eq jleys ‘Aue JI “JopuIBLlal
ay) pue ‘ysai2luy perusoe Aed o) uayl ‘ebebiiop syl 1spun Japus o1 Buimo junowe Aue Aed 01 1sH) pesn ag jjeys Auedoiyd eyl
JO UDIIRIOISE) JO Jledel) BY) 0) PBIIIWILLOD 10U SBY J18pus’ YoUm pue 1d|90eJ J1B\l J8E SAEP Q8| VIYIM PasIngsIp useq 10U BABY YDiYm
spassoud Auy eBeBliow siyl Jepun 1nejep ur 10U S| -I0JUBID JI UOIBIOISS) 10 lledal Jo 150D B|geUOsEal Byl 10§ spaedold syl woly
J0luein asinguilal 1o Aed ‘arnyipuadxs yons Jo Joord Aloloegsiies uodn ‘|leys JapusT ‘ISpueT 01 AI010BSIES JOUUBW B Ul sjuswaadidw|
paiocsisep Jo pabewep syl aoe|dal Jo Jiedal ||eys Joluelg ‘liedal pue uoneIoises 0} spassoad oy Ajdde 0} $109|9 Jepua §| "Aledoid ayl
jo aedas pue uonelolsas ayl 10 ‘Anedold ayl Bunosye usi Aue jo JuswAhed ‘ssaupalqapul syl 4o ucnanpal ayl o1 spaacsosd ayl Aldde
pue aoueINsu) Aue JO spaaoeid ayl UIR1ad PUB BAJ9D84 ‘UONDEIB S,18puaT 1B ‘Arw JapusT ‘pasedu 1 AMINDSS §,JOPUST 10U 10 JSUIBYAA
] UasYyly UlyUM 08 Op 01 SHE} JOIUBID JI §50| JO jooud ayew Aew Japus] ‘00°000‘L$ SPe20Xa Juswaoe|dal
10 npdm*;o'asoo paxéﬂm ayi y Aladoig ey o} abewep 10 $S0| Aue 3o Japua Aynou Apdwodd jjeys 10luelsy '$pasacid jo uoneanddy

£ e £ i ‘UBC| BY] JO LIS BY) 40} SIURINSU
yons uféjliieuli 01 pue I ua7 AQ paJinbald 35IMIBYL0 SB 10 'WelbOld soueinsu poo|4 |euonen Syl Jepun 1as sjun Adfjod wnuixew
ay} 03 dn “ueo| ay} Buunoas Auedosd By uo suay Joud Aue pue ueo] aul Jo asueeqg |ediound piedun [Ny Byl J0) ‘Bale plezey pooj
jeloads e Ui pe1eoo| s1 Alsadold syl 1Byl Japue] Aq uaalb sI 210U I83je SABP G UIYIIM ‘SiGRlIBAR J| ‘elueinsU] PO [BJeps4 ueuew
pue uelgo o} sesibe 1o0luein ‘eale plezey poo)) |eloeds e se Aousby wawabeuely Aouabiswg [e1epad oyl Jo Jo12anq 3yl Aq paleubisap
eale ue U] pa1edo] 9q Alsdold [esy syl pINoYsS 'uosiad JBYlo AuB JO I0JUBID JO YNEBP JO UOISSIWG ‘108 Aue AQ Aean Aue ut padieduw)
aq 10U JIm JopuaT O 10AR) Ul aBeisaos eyl Buipiaold JUSWSSIOPUD LR BPNIOU] (jeys os|e Adijod aosueansul yseg "23130u Yans oAb
0} aun|ley 10} ANpgel § Jensul oy} Jo Jewne(osip Aue SujuleUGS 10U pUB J3pUST O} 30110U usnM Joud sAep (G|} usall) JO WNWIUIWL
e INOYNAM PAYSIIILIP JO POfjSouUERD 84 10U |pm 3BRIsA0d eyl uodendns e Bulueluos IsinNeu] Yoes woly sBBIgADD JO S21RDLRIAD
Jepus 01 JaAljep jeys Jojuelny “lepua o} djgerdesse Ajgeucseas aq AW Se WIO) 4ONS Ul pue sauedwod aJURINSUl YINS AQ USNUM
aq [|BYS S910l|0d 18puaT JO Joae) Ul asne|d sefebliow piepuels B YU pue ‘asngid aduinsu|od Aue Jo uopeondde ploae 0) JUBIDIYNS
wnowe ue U Aledold jeay eyl uo SiuswaAuduy B Bullaacs anjeA Jjqgeansul [N} syl JO} siseq uswaoce|dal B UO SJUBLWISSIOPUS
abeiaA0D pPapUSsIXS PIBPUELS LM BOURINSU| B4} O s8od ulelliewW pue 84nooud |[BYS JOJURID)  "8sURINSY| JO  SIURUBIUIEAL

:aBeBiiopy syt 1o wed e sie Auadolg ayy Buunsul o0} Bune|as suoisiaotd Buimopel syl *IHONVYHNSNI ADVAIYA ALYHAJOHD

*SIUSWBAOIALL YBNE JO 1800 8yl Aed ||IA pue ued JoluRIL) Jeyl 18pusn
01 AIC1oRSI1ES SBOURINSSE SOUBAPR JBPUST 01 YSILINY JBPUST 10 15anbal uodn {im JoJURID "S[RLSIEW IO 'SBDIAISS “1I0M 941 JO 1UNOIoE
UQ PHLISSSE g PINCY USY 1aYy10 JO ‘uBl| S uBWieLIB)EW ‘UBl| 8 sluByoeWw Aug )i ‘Aliadoid ayl 01 palddns aie sjeuslewl Aue 10 ‘paysiuing
aie Sa0IAIBS Aue ‘PIOUSUILOD S Niom Aue 240jaq sAep (G} uaall) 1Ses| 1B IOPUDT AMIOU [lBYS JOJUEBID UORINISUCH JO 8INION

‘Aladosd a4y 1sulefie
SIUBWISSOSSE PUER SOXEBI 8U) JO IUSWSIELS USKILIAM B Sl AUB 1B 18pUST 03 JoAlep O [e1010 [Bluswuieact ereidoldde syl eziloyine jeys
pue SJUSLISSISSE 10 S9XEB) SU JO JuawAed 10 aouspIAe AI0IDRSIIES JSPUST 01 YSILIN) puewap uodn |jeys Jolueln -luswAed Jo 30UAPIAT]

) ‘sBurpeeoosd 1$83U00 BY) U] PaYSIUINg puog Alaans
Aue rapun sabBigo jeuonippe ue se JapuaT aweu |eys Jouelg “Auedold syl 1suieBe JUBWANIOMNE B104aq WsWBPN| 9sIaAPE Aue AJs|ies
lleys pue Japua pue LasU PUSJSP ||eys JOJUBIL }S31U00 AU U| ‘U3l BY) JBPUN JES JO INSOJD2I0) B JO }NS3l B SB andde PNos eyl
sableyd 1oY10 J0 ‘$09) ,sASUI0NE pue $1500 Aue snid usl oyl 8BIBYISIP 01 JUBIOYINS JUNCWE UB U) JBpusT 01 Alcioe)siies ALINOSs JBLI0
10 puoq Aleuns oietodion 1USIZINS B JO YSED 1apus Ylim usodsp ‘1spus Aq paisanbai ji 1o ‘uay ayl jo sbieyosip syl ainoas ‘Buipy
aU1 JO 80N0U SeY JoluedD) JB1e sABP {G|) USAUN UIYLM ‘pall} S1 Udl B JI ‘Jo Saslie ud|| ayl Jole SAep (G L) U9BH UIYUM ||BYS 0JUBID
“uswieduou Jo ynsel e se papy s1 1o $asue usl e )| pezipsedoal Jou si Ajledold ayl ul 3sal03Ul § iopua se Buo| os ‘Aed o1 uoneBigo
a1 Jaao SINdsip yue) pood e yum UoNISUL0D U] WHED J10 lUBWISSIsSE ‘Xel Aue jo JuswAed ployylim Aew lolueln 3seiu0g op by

‘ydesBeied 1581u09) 01 1YBIY syl W payioeds 18Yy1IN) SB 8NP 10U SIUBLISSASSE PUR SBXE] JO UB|| 8y} 10} 1dedxs pue
T1epua Ag Buitua ui 01 poassBe Ajeogioeds suel asoyl Jo) wdeoxs ‘abeblIop SiU Jepun Japus 0 1selolu] oyl 01 [enbe 10 Jaac Ayuoud
Buraey sus| Aue Jo aal) Aladold ay) uleluiew (eys lojuesny Aledold By) 03 paysiuing [BURIRW JO PAIAPUSS SSIAIDS 104 10 UD Buop
Yloam 10} swieps ||g anp usym Aed [leys pue ‘Alledold syl jo Junodae uc 4o isuleBe poaiag] sebieyd 691AI0s J1amas pue sebleyo Jalem
‘S1UBLISSOSSE ‘Saxel |eoeds ‘saxel jloJAed ‘sexel e {Aouenbuiap 01 1oud sluaAl {8 ul pue) anp uaym Aed [jeys Jolueln) ‘juswhey

:abeBriop siyl jo ved are Anadoiy 8y} Uo SuBl pue SBXR) BU) 0} Bunepes suoisiaolid Buiaojio) 8yl *SNIIT ANV SaXVL

‘ME| BMO] AQ 10 me| jeiopa) AQ pauqiyod S| 851049Xa YONS §1 Japua AQ pasisexa ag 1ou |jeys uoldo siyy ‘1easmoH "Anedoig
|eay 3yl Ul 15848]Ul Ue JO BOUBABALIOD JO POYlaw Jaylo Aue AQ JO 'Alladold [eay oyt 0} 9111 Buip|oy 3sNJ1 pue| Aue 0] IO Ul 1S8JalUl [e1d1auaq
Aue o leysueny 1o ‘JuewiuBisse ‘sies AQ o ‘Joe.U0D uopdo-ases] ‘siesA {g) 284yl ueyl J91eaIB WISL B UYUA 1S2JBIUI ployases| ‘pasp oy
10B1JU0D ‘10BJIUCD PUB| 10BNUOD BlES JUBW|eISUI ‘PIep ‘gjes WBIINo AQ Jaylaym !AJBJUNIOAU| 10 AJBIUN|OA JBylaym ‘ejgeunba Jo |g|d|jausq
‘reBay Jayaym fApadoig ey Byl Ul 1sauaiui 10 o3} ‘Wb Aue 10 Aladeold 8oy 3O 90URASAUND SY) SUBSW JRjsuesy JO Bles, ¥ Auedold jeay
8y} Ul 188181l Aue 10 ‘Aledoid |eay au) 4o jed Aue 4o e JO ‘lussueD uslllim Joud S ISpus INoYUM ‘13jsuesy Jo ajes eyl ucdn sBebliopy
syl Ag painoas swns ||e s|qeded pue snp Aidieipawiw as2198p ‘uopdo sispusT 1 ‘ABW 18pust ‘YIANIT A9 LNISNOD - 31VS NO INa

"1sanbai Ajqeuoseas AW 19pUaT SR UOIIEIUSWINIOP
Jayio yons pue ‘syodes ssaufoid UoONISUOD ‘SUBN JO SIaAlem ‘suaeple asuadxs ‘s|Iiq paidieosl Aq pelioddns g sisenbal Juswasingsip
jeys ‘sBuiyy Jayio Buowe ‘eqnbas Aew Japus ‘usunpioam pue sieddns [eusIEW o asoys Buipnioul ‘suay siqissod e saa0 Aylolid aaey |jleys
abeBuopw syl AG pejesd 15e581Ut BU) 1841 2INsul 0) AJeSsaoeu A|qRUOSE) Wosp ABW JApUST SB SUOINPUOD pue Swig) yons Jspun speesosd
URO| 2SINGSIP |IA JSPUDT  “HICM BUL YU UOIIOBUU0D W sesusdxe pue 1800 (B 0y ur Aed |jeys Jojuelny pue (ys||qeise Ajgeuoses: Aew
JopuaT.se ajep Jajlles YINs J0) S}ON 843 JO jep AJUNISwW ayl ueyl 181e| ou pele|dwod o |jeys siuewsacsdw] 2yl "NYOT NOILONYLSNOD

‘Auadolg syl salesoud
pue 19310.d 01 Alessadau Alqeuoseas ale ALadolg 8yl 40 8sh pue Io10BJeYD BU} WO YIIYm ‘UOROSS SIYL Ul BACGE L1I0) 188 S)08 9SOy}
0} Uollppe Ul ‘sjoe Jaylo jle op [jeys 0jueit) -Aliedoid 8yl papuslieun 8AED| IO UOpPUE(R O) Jaylsu sadube Jojueln ‘198iold 01 Aing

‘183Jalu] §,18puaT]
1oeloud 01 ‘Japua 01 Aloloeysies Algeuoseal ‘puoq Alalns e 10 Alunoes ajenbape 1sod o] iojuelt) esnbel Aew Jepus pezipiedosel 10u
81e Alladold syl Ul $1s8Jelul s J8pua ‘uoiuido a10s s, Japua u ‘se Huo] os pue 0s Bulop 0} Joud Bunum Yl 18pUBT PALIIOU SBY J0IURID)
se Buo| os ‘sjeadde srendosdde Buipnjoul ‘Bupsasosd Aue Buunp asueidwod ployyim pue uopeinbes 1o 'aoueuIpIo ‘meE] YoNs Aue yyey
poobB u 1s81u0d Aew JoluEID ‘ALBdOId SY) Jo Asuednado io asn syl o] o|qeoidde sanuoyIng JelusIUIBA0E [jB 10 ‘10848 U Jelealay
10 mou suoneinBel pue ‘ssoueuipio ‘smel jle Yum Aldwod Apdweosd |eys 1ojuelsy  rsiusweiinbay [BIUSWILIBADD M asueydwios

‘eBebliopw sy
- 40 suolupuod pue suLigl Ul Yum_oguendwod s lowieln Jo sasodsnd Joy Aedolg leay 8yl yoadsur 0y pue s1s8481U1 5,48DUST O} pusne

0} sow s|qeuoses) ||e 1e Anedoid |eay eyl uodn Jejua ABw sealEluassidel pue s1UBBE §,JopudT Pue jepusd “ueluy 01 Jubiy suspUa

‘anjeAa |enbe 1se9) 1B Jo stuswBsAoadw] Ylm siuawsaosdu uohs aoejdal o1 Japuan] 031
Aloyoeysiies siuawabuelie yew o} Jourig annbal Aew Japua ‘siusweacsdil) AUB O |BACLUSI UL 0] UCIPUOD B Sy "JUBSLOD UDLILM
loud sJapue Inoynm Aliadosd [eay 8yl WO SIUBWSACIGW| AUE SAOWSI 10 YSIOWSP 10U Jleys JoJuesD sjusweacidui] Jo |eAouay

*JUOSUOD LB Jold s JBpUBT INOYLM
s1onposd yo0s 1o [@aerB ‘jlos ‘enoos ‘Aelo ‘lecd ‘(sef pue o Buipnipun sieseuild ‘agwil Aue ‘aaoldal o1 1uBu sy Aued isylo Aue
0} 1UeJB 10 ‘sADWAL 10U (|IM JojuRi) ‘ButoBaio) oyl Jo AueasusB oyl Bunjwi) Inoyupn ‘Aledold syl yo uonuod Aue Jo Auedoid Byl 01 40
uo asem 10 Jo Buiddins Aue Jeyns Jo yuued WWOD Jou aouBRSINU AUB JWIad IO 1OMPUOY ‘BENED 10U [|EYS J0IULID) "81SEAN ‘esuesiny

“B@SIMIBUL0 JO ANSO0|0810) Ag Jaylaym ‘Alisdord oyl Ui 1selelul Aue
o uoiusinboe s spus Agq pe1oajje ag 1ou [leys pue sbebuop syl 1o USl| BU) JO S3UBASALODSI PUB UOJLORISINES BY) puBR SSBUPalgspu|
9l jo juswded syl eAlAINS Jleys ‘Ajluwapur o) uonebBlqo eyy Buipniour ‘aBeblioly Yl JO UONOSS SKYL JO suoisiAcd Byl tIoLBID
Ol Umouy Usag BABY PINOYS Jo-seMm BUIRS 8Y) 10U J0 Jsylaym ‘Auedold syr ul 1sasaiw 10 diysisumo s0eln 01 lopd Buuinsso
'@ses|a) pauslesiy) Jo stesjel ‘lesedsip. ‘ebeiols ‘esnloenuew ‘uonessual ‘esn Aue jo esusnbesuoo e se Jo eBebuopy syl Jo uopoes
SIy1 JO yoeaiq e woly Buninsss Jayns Jo ulelsns ARoalpul 10 AlJaap Aew Jepua Yoiym sesuadxs pue ‘sejyeusd ‘seBewep ‘ssmiiqey
‘sasso| ‘swiefo ||e pue Aue jsuiebe JepueT ssejwey ploy pue Ajluwepul o} ssaibe (g} pue !Sme| Yons Aue Jepun s1S09 1816 1o dnues|o
10} g|gel] SeWO0vag JOIUBID IUBAS BYL Ul LONNQLIUOD 10 AYULUSpUl 10} topusT isuleBe swie|d ainny Aue SaAlem pue sasesas {)] Agelsy

Z obed ' {penunuog)
FDVOILHON




MORTGAGE
{Continued) Page 3

claims, (B} to provide any required insurance on the Property, or {C) to make repairs to the Property then Lender may do so. If any
action or proceeding is commenced that would materially affect Lender's interests in the Property, then Lender on Grantor's behalf may,
but is not required to, take any action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand;
{B) be added to the balance of the Note and be apportioned among and be payable with any installment payments to become due during
either (1} the term of any applicable insurance policy; or {2} the remaining term of the Note; or (C} be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any default. Any
such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all
liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, (b) Grantor has the full right, power, and
authority to execute and deliver this Mortgage to Lender, and ({c} the liens granted hereby are not the type of lien referred to in
Chapter 575 of the lowa Code Supplement, as now enacted or hereafter modified, amended or replaced. Grantor, for itself and all
persons claiming.by; through or under Grantor, agrees that it ¢laims no lien or right 10 a lien of the type contemplated by Chapter 575
or any other chapter of the Code of lowa and further waives all notices and rights pursuant to said law with respect to the liens
hereby granted, and represents and warrants that it is the sole pariy entitled to do so and agrees to indemnify and hold harmless
Lender from any loss, damage, and costs, including reasonable attorneys' fees, threatened or suffered by Lender arising either directly
or indirectly as a result of any claim of the applicability of said law to the liens hereby granted.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property
against the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the
interest of Lender under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time
to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable
laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall survive the execution and
delivery of this Mortgage, shall be continuing in nature and shall remain in full force and effect until such time as Grantor's
Indebtadness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own
choice, and Grantor will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied
to the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of
all reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and
take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or
any part of the Indebtedness secured by this Mortgage; ({2) a specific tax on Grantor which Grantor is authorized or required to
deduct from payments on the Indebtedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against
the Lender or the holder of the Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgags, this event shall have
the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Defauit as
provided below unless Grantor either {1} pays the tax before it becomes delinquent, or {2} contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part
of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender 1o perfect and continue Lender's
security interest in the Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any time
and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing
statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Persona! Property from the Property. Upon default, Grantor shall assemble any Parsonal
Property riot affixed to the Property in a manner and at a place reascnably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender 1o the extent permitted by applicable law.

Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing statement filed as a fixture filing with
respect 1o the Personal Property and for this purpose, the name and address of the debtor is the name and address of Grantor as set
forth on the first page of this Mortgage and the name and address of the secured party is the name and address of Lender as set forth
on the first page of this Mortgage.

Addresses. The mailing addresses of Grantor [debtor} and Lender (secured party) from which information concerning the security
interest granted by this Mortgage may be obtained {each as required by the Uniform Commercial Code} are as stated on the first page
of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of
this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause
to be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded,
refiled, or rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all
such mortgages, deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of
further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this Mortgage, and the Related
Documents, and {2) the liens and security interests created by this Mortgage as first and prior liens on the Property, whether now
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
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MORTGAGE
(Continued) Page 5

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the
time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at least ten (10} days before the time of the sale or disposition. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Property.

Shortened Redemption. Grantor hereby agrees that, in the event of foreclosure of this Mortgage, Lender may, at Lender's sole option,
elect to reduce the period of redemption pursuant to lowa Code Sections 628.26, 628.27, or 628.28, or any other lowa Code
Section, 1o such time as may be then applicable and provided by law,

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or together. An election by
Lender to choose any one remedy will not bar Lender from using any other remedy. |f Lender decides to spend money or to perform
any of Grantor's obligations under this Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lender's right
to declare Grantor in default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be
entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any
court action is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable
on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender’s legal expenses,
whether or not there is a lawsuit, inciuding attorneys' fees and expenses for bankruptcy praceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of searching
racords, obtaining title reports {including foreclosure reports}, surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sumns provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required
by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first
class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of
natices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the baginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by giving forma! written notice
to the other person or persons, specifying that the purpose of the notice is to change the parson's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more
than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibility
to tell the others of the notice from Lender.

IOWA HOMESTEAD PROVISION. {In the following statement "|" means the Mortgagor) | understand that homestead property is in many
cases protected from the claims of creditors and exempt from judicial sale; and that by signing this contract, | voluntarily give up my rights
to this protection for this property with respect to claims based upon this contract.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement with Lender concerning
the matters covered by this Mortgage. To be effective, any change or amendment to this Mortgage must be in writing and must be
signed by whoever will be bound or obligated by the change or amengment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used 1o interpret or define
the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by federal law,
. . -the laws of-the State of fowa without regard to its conflicts of law provisions.  This Mortgage has been accepted by Lender in the

State of lowa.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Polk County,

State of lowa.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all references to Grantor shait
mean each and every Grantor. This means that each Grantor signing bslow is responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Mortgage unless Lender does so
in writing. The fact that Lender delays or emits to exercise any right will not mean that Lender has given up that right. 1If Lender does
agree in writing to give up one of Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this
Mortgage. Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests. Grantor waives
presentment, demand for payment, protest, and notice of dishonor. Grantor waives all rights of exemption from execution or similar
law in the Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to Grantor's rights while
this Mortgage remains In effect.

Severability. if a court finds that any provision of this Martgage is not valid or should not be enforced, that fact by itself will not mean
that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Mortgage
even if a provision of this Mortgage may be found to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and
the Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under
the Indebtedness, )

Time is of the Eésence. Time is of the essence in the performance of this Mortgage.

Release of Rights of Dower, Homestead and Distributive Share, Each of the undersigned hereby relinquishes all rights of dower,
homestead and distributive share in and to the Property and waives all rights of exemption as 1o any of the Property. If a Grantor is
not an owner of the Property, that Grantor executes this Mortgage for the sole purpose of relinquishing and waiving such rights.

DEFINITIONS. The 'following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrowet™ means Christina S, Goodrich and Jason J. Goodrich and includes all co-signers and co-makers
signing the Note.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental
Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 19886, Pub, L. No. 99-499 {*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or
federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in the events of default
section of this Mortgage.

Grantor. The word "Grantor® means Christina S. Goodrich and Jason J. Goodrich.
Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
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