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REAL ESTATE MORTGAGE-IOWA

(To secure initial mortgage note - Also future loans and advances to the extent permitted by Section 654,12A, The Code)
RECORDED,
COMPARED M,
THIS INDENTURE made this___18TH  dayof MARCH A.D._ 2005

Between CLAIR D REw AND HARY™ REW

Mortgagors
of the County of MADISON . and the State of lowa, and John Deere Community Credit
UNION , Mortgagee Of the County of BLACK HAWK , and the State of __IOWA
WITNESSETH: That the said Mortgagors, in consideration of TEN THOUSAND DOLLARS
: DOLLARS
($ 10,000.00 } loaned by Mortgagee, received by Mortgagors, and evidenced by the promissory

note of even date herewith and such additional loans or advances at the option of the Mortgagee referred to in
Paragraph 1 below, do, by these presents SELL, CONVEY AND MORTGAGE, unto the said Mortgagee _JOHN

DEER%:}(})II\QIC\)IIB?NITY CREDIT UNION , the following described Real Estate situated in the County of

, State of lowa, to-wit:

LOT FOURTEEN (14) OF CORKREAN'S SECOND
ADDITION TO
OF WINTERSET, MADTSON COUNTY, TOWA. THE CITY

{Commonly Known As: 1204 W COURT AVE WINTERSET IA50273-0000 }

togetherwith all personal property that may integrally pelong to, or be or hereafterbecome an integral part of said real estate, and whether
attachedor detached{suchas, light fixtures, shades, rods, bfinds, venetianblinds, awnings, storm windows, storm doors, screens, linoleum,
water heater, water softener,automaticheating equipmentand other attachedfixtures),and hereby granting, conveyingand mortgagingalso
all of the easements, servient estates appurtenantthereto, rents, issues, uses, profits and right to possession of said real estate, and ail
crops raised therean from now until the debt secured thereby shall be paid in full. As to any such personal property,or fixtures,or both, a
Security Interest hereby attaches thereto, as provided by the Uniform Commercial Code. (Also see footnote number 3}
Said Mortgagorshereby covenantwith Mortgagee, or successorin interest, that said Mortgagorshold clear title to said personal property,
and title in fee simple to said real estate; that they have good and lawful authorityto sell, conveyand mortgagethe same; that said premises
are Free and Clear of all Liens and Encumbranceswhatsoeverexcept as may be above stated; and said MortgagorsCovenantto Warrant
and defendthe said premisesand the said personal property against the lawful claims of all personswhomsoever,except as may be above
stated.
Each of the undersigned hereby relinquishes all rights of dower, homestead and distributive shares in and to the above described
premises and waives all rights of exemption, as to any of said property.

{WE) UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS CONTRACT (MORTGAGE), I{(WE)
VOLUNTARILY GIVE UP MY(OUR) RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED
UPON THIS CONTRACT (MORTGAGE). (See footnote No. 4.)

CONDITIONED HOWEVER, That if said Mortgagorsshall pay or cause to be paid to said Mortgagees,or his successors,or assigns,
said sum of meneywhich shall be legal tenderin paymentof all debts and dues, public and private, at time of payment, all at the time, place,
and upon the terms provided by one (1) promissorynote of Mortgagorsto Mortgagee,of even date herewith, and as may be supplemented
by loans under paragraph1 below, and shall performthe other provisions hereof, then these presentswill be void, otherwiseto remainin full

force and effect.
1. NOTICE: THIS MORTGAGE SECURES (maximum)CREDIT IN THE AMOUNT oF $__10,000.00

| LOANS AND ADVANCES UP TO THIS AMOUNT TOGETHER WITH INTEREST ARE SENIOR TO INDEBTEDNESS TO OTHER

CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS. (See limiting feature as to such
advancespet footnoteNo. 1.) Mortgageeis herebygiven authorityto make such loans and advancesto Mortgagorsupon their signed order
or receipt and secured by the original obligation herein. (See footnote No. 2.) THIS PARAGRAPH SHALL NOT CONSTITUTE A
COMMITMENT TO MAKE ADDITIONAL LOANS OR ADVANCES IN ANY AMOUNT. The foregoinglimitation upon the total amountof
principalloans and advancesshall not be consideredas limiting the amountssecured herebyif for accruinginterestor for any amountfor any
protectivedisbursementadvanced,or that may be taxed as cosisto protectthe securityfor loans or loans made in accordancewith the terms

and provisions contained in this morigage.
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. 2. TAXES. Mortgagorsshall pay each installmentof all taxes and special assessmentsof everykind, now or hereafterlevied against
said property,or any part thereof before same become delinquent, without notice or demand; and shall procureand deliverio said Mortgagee,

3n or before the fifieenthday of April and Octoberof each year, duplicate receiptsof the proper officersfor the paymentof all such taxes, and
assessments then due.

_ 3. INSURANCE. Mortgagorsshall keep in force insurance, premiumsthereforto be prepaid without notice or demand againstloss by
fnref, t‘ornadoor other hazards, casualties and contingenciesas Mortgageemay require on personal property as herein referredto, and on all
buildings and improvements,in companiesto be approvedby Mortgageein an amountnot tess than the full insurable value of such personal
property and improvements or not less than the unpaid balance herein, whichever amount is smaller, with such insurance payable to
!\l\ﬂo:ttgagors and Mortgagees, as their interest may appear. Mortgagors shall promptly deposit such policies with proper riders with the

ortgagee.

4. REPAIRS TO PROPERTY. Mortgagorsshall keep the buildings and other improvementson said premisesin as goed repair and
condit_ion as same may now or are hereafter placed, ordinary wear and tear excepted; and shall not suffer or commit waste on cor to said
security.

5. ATTORNEY’S FEES. In case of any action, or in any proceedingsin any court, to collect any sums payable or secured by this
mortgage,or to protectthe lien or title herein of the Mortgagee, or in any other case permitted by law in which attorneyfees may be collected
from Mortgagors, or charged upon the above described property, Mortgagors agree to pay reasonable attorney fees.

6. CONTINUATION OF ABSTRACT. In event of any default herein by Mortgagor, Mortgageemay, at the expense of Mortgagors,
procure an abstractof title, or continuationthereof, for said premises, and charge and add to the mortgagedebt the cost of such abstractor
continuationwith interestupon such expense at the highestlegal rate applicableto a naturalperson; or if the Mortgagoris a corporation,then
-+ at the default rate provided in the niote secured hereby. ~—— -~ 77 77 °~ oo T e m o

7. ADVANCES OPTIONAL WITH MORTGAGEE. !t is expressly understoodand agreed that if the insurance above provided for is
not promptly effected, or if the taxes or special assessmentsassessed against said property shall become delinquent, Mortgagee (whether
electing to declare the whole mortgagedue and collectibleor not), may (but need not) effectthe insuranceabove providedfor, and need not,
but may and is hereby authorizedio pay said taxes and special assessments (irregularitiesin the levy or assessmentof said taxes being
expresslywaived), and all such paymentswith interestthereonat the highestlegal rate applicableto a naturalperson {or if the Mortgagoris a
corporation, then at the default rate provided in the note secured hereby) from time of payment shall be a lien against said premises.

8.1 ACCELERATION OF MATURITY AND RECEIVERSHIP. Itis agreedthat if defaultshall be made in the paymentof said note, or
any part of the interestthereon, or any other advanceor obligationwhich may be securedhereby or any agreed protectivedisbursement such
as taxes, special assessments insuranceand repairs, or if Mortgagorsshall sufferor commitwaste on or to said security,or if there shallbe a
failure to comply with any and every condition of this mortgage, then, at the option of the Mortgagee, sald note and the whole of the
indebtednesssecured by this mertgage, including all payments for taxes, assessmentsor insurance premiums, shall become due and shall
become collectible at once by foreclosureor otherwise after such default or failure, and without notice of broken conditions; and at any time
after the commencementof an action in foreclosure,or during the period of redemption, the court having jurisdictionof the case shall, at the
requestof the Mortgagee, appoint receiver to take immediate possessionof said property, and of the rents and profits accruing therefrom,
and to rent or cultivate the same as he may deem best for the interest of all parties concerned, and shall be liable to account to said
Mortgagors only for the net profits, after application of rents, issues and profits upon the costs and expenses of the receivership and
foreclosure and the indebtedness, charges and expenses hereby secured and herein mentioned. And it is hereby agreed, that after any
defaultin the paymentof either principalor interest, such sums in defaultsecuredby this mortgageshall draw interestat the highestlegal rate
applicable to & natural person; or if the Mortgagor is a corporation, then at the default rate provided in the note secured hereby.

8.2 SIX MONTHS' AND 60 DAY PERIOD FOR REDEMPTION. Itis furtheragreedthat if this mortgage covers less than 10 acres of
land, and in the eventof the foreclosureof this mortgageand sale of the propertyby sheriff'ssale in such foreclosureproceedings,the time of
one year for redemptionfrom said providedby the stafutesof the State of lowa shall be reducedto 6 months providedthe Mortgagee,in such
actionfiles an election to waive any deficiencyjudgmentagainstthe Mortgagorswhich may arise out of the foreclosureproceedings;all to b_e
“I'consistent with the provisions of Chapier 628, Code of-lowa. It is further agreed that the period of redemptionafter a foreclosure of this
mortgageshall be reducedto 60 days if all of the three following contingenciesdevelop: (1) The mortgagedreal estate herein is less than 10
acres in size: (2) the Court finds affirmativelythat said real estate has been abandoned by the owners and tho_se persons.p_erson.aily liable
under this mortgage at the time of such foreclosure;and (3) the Mortgageein such action files an el_ection to waive any deficiency Judgmer]t
against the Mortgagors or their successors in interest in such action. |f the redemption period is so reduced, the Mortgagors or their
successorsin interestor the owner shall have the exclusiveright to redeem for the first 30 days after such sale, and the time provided for
redemptionby creditorsas providedin Sections 628.5, 628.15 and 628.16 of the Code shall be reducedto 40 days. Entry of appearanceby
pleading or docket entry by or on behalf of the Mortgagors shall be a presumption that the property is not abandoned.

9. IT1S EXPRESSLY UNDERSTOOD AND AGREED, but subjectto the provisionsof Subsection2.c of Section 535.8,the Code, that
if the Mortgagorsshall convey the real estate described hersin ar any part thereof to persons otherthan the Mo.rtgagors,or if the title thergto
shall become vested in any personor persons other than the Mortgagorsin any mannerwhatsoever,then and in every §uch case theden ire )
balance owing under this mortgage and the note it secures shall, at the option of the Lende?E bgoan87become immediately due and paya

10. FINAL PAYMENT. The date of the final paymentof the obligationshereinis —<U- . .

11, Thisis{ )is not{ X ) (strikeone)a CONSTRUCTION MORTGAGE LIEN as definedin Sec. 572.18,the Code.

12. The address of the Mortgageeis 1827 AnsboroughAve. / P.O. Box 6000
(Streetand Number)
t 1A 50704 i
e e(%?t?) (State) (Zip Code) (See last sentence of Section 447.9 The Code)

13. Mortgagor(s)acknowledgesreceipt of a fully completedcopy of this instr.ument. (See footnote No: 4.)3 18-0
IN WITNESS WHEREOF, said Mortgagorshave set their hands the day and year first above written, namely; -18-05

(To be dated by Mortgagors)

ORY S /CLAIR D REW
\ c«?u?igs?on Number 1@*2:;45 : /ébuf'_
- n Ly MA] Mortgagors
7 MARY REW |/ ortgag
STATE OF IOWA, vl COUNTY, ss. ‘ .
Onthis | 7 _dayof __jH arcé _AD. 205  before me, the undersigned, a Notary Public

13

in the State of lowa, personally appeared_CLAIR D REW AND MARY REW

To me known to be the identical persons named in and who executed the, foregoing instrument, and acknowledges that
they executed the same as their voluntary act and deed. 2}7
{~3-<) ;
My Commission IExpires / Notary Public in the State of lowa
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