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RE:_Divison of propelty ,sjpg metes and bounds deseriptions without

a_survey

NOTICE OF REQUIREMENT TO FILE PLAT OF SURVEY

Pursuant to Section 354.4 and 354.13, copies of which are attached, you are hereby notified that as
owners of the land or of some interest in the land hereinbefore described above, which has been divided
using a metes and bounds description, you are required by Ethe aforementioned Code sections to have a
plat of survey made of the division and record same as required by Chapter 354, Code of Ilowa.
Information concerning the preparation and recording of plats of survey may be abtained by consuliting
Chapter 354, Code of lowa. '

You are further potified if you fail, within thirty (30) days to comply with this notice, or file
with the Madison County Auditor's Office a statement of intent to comply with this notice, a surveyor
shall be contracted to have a survey made and a plat of survey recorded as necessary to comply with
Chapter 354, Code of lowa. Pursuant to Section 354.17, Code of lowa, the total cost of the surveying,
platting and recording of a plat shall be assessed to each parcel included in the plak of survey and
collected in the same manner as general taxes.

You are further notified that pursuant te Section 354.14, you may, appeal said notice to the District
Court within twenty (20) days after receiving this notice.

If you have any questions regarding this notice, please contact me in my office at 462-3914.

Dated this 5 day of April ' 20055 Winterset, Madison County, Iowa.
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Greenfield, 1A 50848, (841) 743-6128
Cily Phone

REAL ESTATE GONTRACT-INSTALLMENTS

1T IS AGREED this
lows, Sellers; and ANGELAT.. BARKER of the Countty of Madison, State of Towa,
That the Sellers, as in this contract provided, agres to sell to the Buyers,

s ::

Qoutheast Quarter { 1/4) of the Soutinvest Quarter (1/4), running thence

. of beginning; of Scction Nit
A County, lowa. together with aity cazements and servient estates apputtenant thereto,

V4

marked Gxhribit A" all upon the terms and conditions followitg:
Madison Couity, lowa, a8 follows:
(b) BALANCE OF PURCHASE PRICE. $531,083.00 as follaws:

$58,000.00 on March 1, 2006, and $58,000.00 cn the 15t day of March
balance of principal

Southwest Quarter (1/4) of the Southeast Quarter (1/4), and a tract described as follows:
West Twenty (20 rods, thence South Twenty (20) rods, thence on
a straight line running ina 8 1y direction to a poitt Fiftyfive (55) rods South of the place of beginning, thence North fo the place
all in Township Seventy-five (75} North, Range Twenty-nine 29

I tut with such reservations and exceptions of tillo &3
may be betow stated, and cettain personal property if and as may be herein described or if and as an itemized fist is

- Jn 5, by snd betswoon EARL P. BINNS, single, of the Couny Madison State of

Buyers,

and the Buyers in consideration of the premises, heseby

sgreo with the Selters to purchase the following described real estato situated in the County of Madizon, State of Tows, to-wit: That part of
S, the West Half (1/2) of the Southwest Quarter (1/4) lying South and East of the Publio Highway #92 right-of-way in Section Four T4), and
the Northwest Guaritr (1/4); and the Noftheast Quiarter {1/4) of thé Soulhtvest Quarter (1/4) except the West Ten (10) rods thereaf} the

Commencing at the Northeast Comner of the

West of the 5th P.M., Madison

attached hereto and

1. TFOTAL PURCTEASE PRICE. The Buyers agrae to pay for anid propesty the total of § 621,083.00 ducand poyable at

(a) DOWN PAYMENT of 5;70,000.00 DUE AT CLOSING, ON OR AROUT MARCH 8, 2005: and

each year theveafler until March i, 2012, when the

and intercst shall be payablo in full. The payments duo on March 1, 2006 and March 1, 2007 shall bs

applied to principat and bear no interest. The contract halance shall begin accruing interest at the rate of thres percent (3%) per

annum beginning March 1, 2007.

2. POSSESSION. Buyers, concurrently with dus performance on {heir part shall be entitled 1o possession of ssid promises on

the 25th day of February, 2005 and thereafter so fong as they shall perform the obligation of this cortract.
the rights of lessces and are entitled to rentals therefrom on and aftor date of poseassion. g0 indicate by ‘yes”

It Buyers aro inking subject to
in the space foflowing: no

3 TAXES. Secllers shall pay2003 taxes payable in fscal period July 1, 2004 to Juns 30, 2003 and & proration to date of
possession and any unpaid taxes thereon payable in prior yoars, Buyers thall pay any taxes not ansumed by Sellers and all subsequent taxes

befors same become delinguent.

shall furnish to the other parties evidenco of payment of such items not later than July

Whoover may be reaponsible for the payment of gald taxes, and the special asseremes, If any, ¢ach year,

15 of each year. Any proration of taxes shali bo

based upon the taxes for the year currently payable unless, the patiies state atherwise.
{Decide, for yourself, if that formula is fair if Buyers are purchasing a ot with newly built improvements).

4. SPECIAL ASSESSMENTS. Sellers shall pay the special assessments against this property a3 ofthe date of the contract.
Buyers, except as above stated, shall pay alt subsequent special assessments and charges, before thoy become delinguent.

£ MORTGAGE. Any mortgage or encumbrance of o similar nature against the said property shalt be timely paid by Sellers
80 12 not fo prejudice the Puyers’ equily herein. Shouid Sellers fail to pay, Buyers may pay any such sums in default and sball receive

credit on this conteact for such sums so paid, MORTGAGE BY SELLERS. Sefless,

reserve the right to at any time mortgage their right, title or interest in such premises
{he purchase price hierein provided, The interest rate

amount not exceeding 9% of the then unpaid balance of

their guocessors

in interest or nssipns may, and hereby

of to renew or extend any existing mortgage for any

e
and amorlization theteof shall be no more onerous Than tho installment requirements of this contract. Buyers hereby expressly conseni 1o

such a morigage and agree {0 execute and deliver aif necessary
paramount to any of Buyers’ then rights in snid property.

in securing such a morlgage which shall be prior and

DEED FOR BUYERS SUBJECT 10O MORTOAGE. 1f Buyers have reduced the

balance of this contract fo the amount of any existing mortgage halance on said premises, they may at their option, assums and agres to pay

said mortgage according to its terms, and subject to such morigagd shall receive a deed to #aid promizes or Sellers, at their option, any time
before Buyers have made such & morlgage commitment, may reduce or pay off such morigage. ALLOCATED PAYMENTS. Buyers, in
the svent of acquiting thie property fom an equity holdet instend of a holder of the fee tifle, or in the avent of a morigage against said
premises, reserve the right, if reasonably necessary for their protection to divide or allocate the payments to the Interested parties a8 thelr
interests may appear. SELLERS AS TRUSTEES. Sellers agroe that fhey will collect no money hereunder in swcast of the amount of the
unpeid balance under the terms of his contract Jess the toial amouut of the encumbrance on the intarest of Sellers or their assigns in vaid
real estats and if Sellers shall hereafter collact or raceive any moneys hereundet beyond such amount, thoy shall be coidared and held as
collecting and recelving said money a5 {he agent and trustee of the Buyers for the use and benefit of the Buyers.

6. INSURANCE. Esxcept as may be otherwiss included in the last scnlence of paragraph 1 (b) above, Puyers on and from aid

date of possession, shall constantly keep in fosce insuranco, premiums therefore to be prepaid by Buyers {without

notice of demand) against

10ss by firs, tornado and other hazards, casualties and contingencies as Scllers may reaxonably require on all buildings and improvements,

riow ot or heteafter placed on said premiscs and any personal property which yny be the subject of this contract, in oo

mpanies to be

reasonably approved by Selters in an amount not less than the ful] insusable value of such improvements and persopal property of not less
{han the unpaid puichase price herein whichever amount is smaller with such insurance payabis 1o Sellers and Buyers as thelr infercsls mey
appear. Sellers’ interest shall be protected in accordance with & standard or union-type loss payshla clause. BUYERS SHALL
PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the farther security for the payment of the sums
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