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RE:Divison of property using a metes and bounds descriptions without —

a survey

NOTICE OF REQUIREMENT YO FILE PLAT OF SURVEY

Pursuant to Section 354.4 and 354.13, copies of which are attached, you are hereb} notified that as
owners of the land or of some interest in the land hereinbefore described above, which has been divided
using a metes and bounds description, you are required by the aforementioned Code sections to have a
plat of survey made of the division and record same as required by Chapter 354, Code of Iowa.
Information concerning the preparation and recording of plats of survey may be obtained by consulting
Chapter 354, Code of lowa. '

You are further notified if you fail, within thirty (30) days to comply with this notice, or file
with the Madison County Auditor's Office a statement of intent to comply with this notice, a SUrveyor
shall be contracted to have a survey made and a plat of survey recorded as necessary to comply with
Chapter 354, Code of lewa. Pursuant to Section 354.17, Code of Iowa, the total cost of the surveying,
platting and recording of a plat shall be assessed to each parcel included in the plat of survey and
collected in the same manner as general taxes.

You are further notified that pursuant to Section 354.14, you may, appeal said notice to the District
Court within twenty (20} days after receiving this notice.

If you have any questions regarding this notice, please contact me in my office at 462-391a,

Dated this g day of __Aprj} , 2003t Winterset, Madison County, Iowa.
Joan Welch -

Madison County Auditor
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marked Exhibit A” all upon the terms and conditions followlog:

Madison Couitty, lowa, 88 follows:

annum beginning March 1,2007.

2. POSSESSION. Buyers, concurrenily with due pe
the 25th day of February, 2005 and theseafter so long s they shall

all in Township Seventy-five (73
County, Towa. together with ally casements and servient etates app
may be below stated, and certain personai property if and as may e herein deseribed or if and as an ftemized list ia attached hereto and

1. TOTAL PURCTIASE PRICE. The Buyers agres

5, by and between FARLP. BINNS, single, of the County Madison State of
Towa, Sellers; and ANGELA L. PARKER of tie County of Madigon, Siate of Tows, Buyers;

] That the Sellers, as in this contract provided, agrec 1o selt 1o the Buyers, and the Buyérs in considetation of the premiscs, hereby
/ agree with the Sellers to purchase tho following described real estato sitnated in the County of Madizon, State of Towa, to-wit: That part of
., the West Half (1/2) of the Southwest Quarter (1/4) tying South and East

* \he Northwest Quarter (1/4), and the Nofiheast Quiaster (1/4) of the Southw
Southwest Quarter (1/4) of the Southeast Quarter (1/4), and 2 frael desc
Southsast Quaster (1/4) of the Southwest Quarter {1/4), yunning thence West Twenty (20) rods, thence South Twenty (20) rods, thence o
y direction to a point Fifty-five (35) rods South of the place of beginning, thence North to the place
3 North, Range Twenty-nino {29) West of the 5th P.M,, Madison
Gitenant thereto, but with such reservations and oxceptions of title as

of the Publio Highway #2 right-of-way in Section Four 4), and
est Quarter (1/4) except the West Ten (10) rods thereof; the

ribod as follows: Commencing st the Northeast Comer of the

ta pay for gnid property the total of § 621,083.00 duc snd payable at

(a) DOWN PAYMENT of $70,000.00 DUE AT CLOSING, ON OR ABOUT MARCH 8, 2005: and
(b) BALANCE OF PURCHASE PRICE. £551,083.00 as follows:
$58,000.00 on March 1, 2006, and $58,000.00 on the
balance of principal and inferest shall be payable in ful
applied to principal and bear no interest. The confract

15t day of March cach year thereafler until March 1, 2012, when the
t. Tho payments due ot March 1,2006 and March 1, 2007 shall bs
balancs shall begin sccruing interest at the rate of thres percent (3%) per

formance on their part shall be entitled to possession of said premises on
perform the obligation of this contract, 1f Buyers are 1aking subjoct to

the rights of lesseey and are enl itled to rentals therefrom on and after dats of posgession. 80 indicate by ‘yes’ in the space followlng: no

3. TAXES. Sctlers shall pay2003 taxes payable in fiseal period July 1, 2004 to Juns 30,2003 and 2 proration to date of
possession and any onpaid taxes thereon payable in prior years. Buyers thall pay any taxes not arsumed by Sellers and all subsequent taxes
hefore same becomo delinquent. Whoover may ba sesponsible for the payment of said taxes, and the special asssaarnents, if any, #ach year,
shalt furnish to the olber pasties svidence of payment of such items not later than July 15 of each year. Any promtion of taxes shall bé
hased upon the taxes for the year currently payable unless, the patties state otherwise,

{Degide, for yourseif, if that formula is fair if Buyers are purchasing a Jot with newly built improvements).

4. SPECIAL ASSESSMENTS. Salters shall pay the special assessments against this property a¢ of the date of the conract.
Buyers, ¢xcept as above siated, shall pay all subsequent special ageessments and charges, befors they become delinquent.

$. MORTGAGE. Any mortgage or encumbrance of a similar nature against the said property ghall be timely pald by Bollers

30 a8 ot {o prejudice the Buyers squity herein. Should Bellers fail to pay, Buyors may pay aoy guch sums in defaolt and shall receive
credit on this contract for such sums so paid, MORTGAGE BY SELLERS. Sellers, their successors in interest or assigns may, and hercby

reserve the right to at any time morigage their right, title or inferest in
% of the then unp!

amount not exceeding

and amorlization thereof shall be no more anerous than ths installm

uch  mortgage and agres to execute and deliver all necessary

such premises of to renew oF extend any existing mortgage for any

aid balance of the purchiass price herein provided. Tha intérest rate

ent requirements of this cortract. Buyers hereby expressly consont to
310 ald Sellers in sacuring such a mortgaga which shall ba prior and

paramount to any of Buyere’ then rights in snid property. DEED FOR BUYERS SUBJIECT TO MORTGAGE. If Buyers have reduced the
tbalanos of this contract to the amaunt of any ¢xisting morigage ‘balance on said premises, they may at their option, agsume and agres to pay
said morigege according to its terms, and sobject to such morigage shali recsive a deed to said promises Of Seflers, al theit option, any time
tefore Buyers have made such a morlgags comutitment, may reduce or pay off such mortgage. ALLOCATED PAYMENTS. Buyers, in
the event of aceuicing thig property from an equity holder instead of 4 holder of the fee title, or in the event of a mortgage against said

premises, reserve the i

iF reasonably necessary for their protection to divids or allocate the payments to the interested parties as their

interests may appear. SELLERS AS TRUSTEES. Sellers agree that they will coliect o tnoney hereunder in excess of the aynount of the
unpaid balanco under the terms of this contract Jest the total amourt of the encumibrance on the interest of Sellers or their sssigns in zaid
real extals and if Sellers shall horeafter collect o racsive any moneys hereunder beyond such amount, they shalt be cotsidersd end held 23
collecting and receiving said money a8 the agent and trustes of the Buyers for tho use and benefit of the Buyers.

6. INSURANCE. Except as may be otherwiss included in the last sentence of paragraph 1 (b) above, Buyers on and from said

date of po

jon, shall constamly keep in force insuranice, premiums therefors to be prepaid by Buyers {without notice or demand) against

loss by fire, tomado and other hazards, casuaities and contingencies as Sellers tnay reasonably require on atl buitdings and {improvements,

now on or hersafter placed on said premises and any personal property
reasonably approved by Sellers i1 an amount not less than the full
{han the unpaid purchase price herein whichever amount is smaller wi
appeat. Sellers' interest shall be protected in accordance with & stan
PROMPTLY DEPOSIT SUCH POLICY WITH PROFPER PADERS

which may bo the subject of this contract, in co
rable value of such improvesaents and personal property of not Tess
1h such insurance payable to Sollers and Buyers a3 thelr inorests may
dard or union-type loss payabls clause. BUYERS SHALL

WITT{ SELLERS for the farther security for the payment of the sims

mpanies to be

s



