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OPEN-END REAL ESTATE MORTGAGE

{(With Future Advance Clause)}

1. DATE AND PARTIES. The date of this Mortgage is 03-16-2005 and the parties and their addresses
are as follows:

MORTGAGOR:  DAVID K. BRAGA AND SARA J0 BRAGA, AS
HUSBAND AND WIFE
511 E. NORTH ST,
WINTERSET, 1A 50273

1 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: FARMERS & MERCHANTS STATE BANK
101 W JEFFERSON
WINTERSET, IA 50273

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt {hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to l.ender the

following described property: yye eoUTH 92 FEET OF LOTS ONE (1) AND TWO (2) AND THE SOUTH 100 FEET OF LOTS THREE {3}
AND FOUR {4, ALL IN BLOCK FOUR {4) OF THE ORIGINAL TOWN OF WINTERSET, MADISON COUNTY, IOWA.

The property is located in MADISON at L0TS1,2,4. &4

{County}

. WINTERSET , lowa 50273
(Address] (City} Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, raservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 100.000.00 . LOANS
AND ADVANCES UP TC THIS AMOUNT, TOGETHER W!TH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS,

[OWA - AGRICULTURAL/COMMERGIAL REAL ESTATE SECURITY INSTRUMENT ;
{NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) &5 {page 1 of 8)
m@ ©1993, 2001 Bankars Systems, Ing., 5t. Cloud, MN Form AGCO-RESIHA 10/8/2003 “’U





REL 10/04/07, 2007-3731


\g‘ £00Z/8/0) VHISIH-ODDY Wied N 'PRRID 3§ “ou| 'sweishs steyueg 00T 'E661 @ gRteiCixT]
{9 j0 Z 8bad) C[\

:Buipueisino sulewsl 1qaq painosg syl se Buo) se Buinuuod ag
lleys yaiym suonelussaidal pue Sepuesiem Buimojjo) eyl Jepus o3 sayew sobebliop ‘(uoneziueBio leyio 10 uonelodion
& Se yons) uosiad |eineu e ueyp Jeyio Ayiua ue si JoBeBliopy 3 "SNOILYLINIS3Hd3d ANV SIILNVHEYM ALILNT

‘eBeBliopy syl jo s1ep syl Jo sB ME} Ag psliqiyoid I 1f | SUORENLS BAOGE 8yl W wewAed puewap 10U ABW I9puST
'1aAamol "Allua Jejjuns Jo uonelodiod e Jo 32015 Bunoa ayy jo wedied Gz uey alow 40 diysiaumo ul sBueyn g s1 alay)
{€) 10 ‘Alhua Jejluns 10 diysisupied e Jo sieqLUsW O Jaquinu Jo Ayiuspl eyl Jsyua u) eBueyo e s) aiayy (g) (polsvsusn Io
plos s1 JoBeBliopy ul 1seie1Ul |eDiyeusg e (|) § 1uswAed 21BIpaILLY puswap Aely JepuaT ‘(uoiieziueBio Joylo 10 ucielodion

ne

L

;‘-’-JSE--HDHSF togdgd Jemeu e uey Jsypo Alue ue si 10BeBlLOW 4| ‘HODYOLHOW IHL NI LSIHILNI NV 40 HI4SNVHL ‘0L

U i e ‘pasea|al si @B6eBLIO siy)l pue ||ny ul pied s| 1ga(] peInoag ay) |i1UN 109442
M1 ulewa) ||eys ;éu Atiadolg ayr yum uny |leys lueusaoo siy) ‘Asiadold eyl jo ned Aue o lle 01 1sels1ul Aue sapnjoul
jos{d" TAiladolg, Fwiaey sy ‘uoloes siyl jo sssodind el 1o4 ‘sjqeoldde se {LBG H'4'D 7L} MB| [lepa) Aq pesodul
subnJLIsel syl 61 joslgns aq [jeys UONDBS Sy ‘Bouepisal s, JoBeBliopy sapnjoul Avisdoid eyl )1 “19aamol "Aliadoid sy uo
asal} 40 Aue 10) 19B1UOD IO “BleS IO ‘I9jsuUrJ] “BouBIqUINOUR ‘UBl| AUE JO UoneaID Byl uodn ajdeAed pue anp Ajaleipawill
84 4 1q8Q painoeg ayl 4o @duejeq BMllUs sl suejoep ‘Uoiido s1 ie ‘Aew JepusT ‘IONYHEWNONT HO ITVS NO Ind
‘Builim Ul s1uesuod
iapus7 sse|un juswsalBe Alinoes o 1snn jo pesp ‘sBeBuow Jeyio syl 'Aq painoss 1uswsealBe 4o alou Aue
{epun saoueape siminy Aue 1desoe 1o 1senbal 0} 10U puUE ‘4O UOISUBIXS JO LIDIIEDIHIPOW Aue JWad Jo a)eul o) 10N O
12pIoy aur woly sanlatal JoBeBliol 1eUl saoiou Aue JspusT ol Jaa)ep Apdwoud o] g
"S1URLBA0D || ylm AjdWwod Jo wioyiad 01 pue anp usym siuswAed |2 axew o] 'y
:sasibe Jobebliopy ‘abebriopy
syl Jeao Ajuopd saey Aew el pue Aviedoig sy uo 80UBIgWINOUL Jo )saralll Allinoes oud B pelesid 1eyl 1uswnoop
usl| Jaylo Jo luswasibe Alnoes ‘1snn Jo peasp ‘eBefiiow Joyio Aue ol piebal UUAA "SLSIHAINI ALIHND3S HOIHd
"Ayisdoud ay1 uieluew o aaoidull 01 sjglIe1BW JO Joge|
Addns oym ssilied 1suiaBe aaey Aew ioBeBriop Loiys sasusiap Jo swie|o ‘s1yBll Aue ‘ispusT Agq pesanbal se ‘iepus
01 ubisse o1 seziBe soBeBliopy -eBeBlioyy swyy jo usy ey nedwr pjnom 18y) suie)o Aue 1suiebBe Anedolg eyl 01 a)1n
Pusyap |lim JoBeBriopw ‘luewded s 10B8eBliopy Bupuaplas s1diaos) sy pue aNnp ale sUNOLUB U2NS eyl seanou ||e jo saidoo
1apus] o1 apiaod o1 soBeBiioyy sanbas Aew sepusT ‘anp usym Alledold ay) o} Bunejes sebieyo 1aylo pue ‘sanl|iln ‘siusi
punoub ‘siuswAed 9ses) ‘SadUeIqUNSUB ‘SUSH ‘SIUBLUSSESSE ‘SBXE] ffe Aed [m oBeBrio *I1LIL ISNIVOY SWIVID
‘piooal jo sesuriquinoue 104 1dsoxs ‘palsquunousun
§1 Ajiedold 8yl 1841 suellem pue Aliedoiq syl aBeflow pue ‘llss ‘AsAuon ‘jueliem ‘uleBieq uesd ol 1wy ay) sey pue
aBefuioly siy1 Ag padsauod 81B1se Byl Jo pozios Ajngme| s1 JoBeBLIOJ eyl SIUBUSADD JoBeBliop "F1LIL 40 ALNYHHYM
‘ofieBlio sy 10 193 JO 80UBPIAT B JO
Sl el Uum 9ouepiodde Ul pue enp Usym 1qaQ painosg eyl uo siuawAed (e axew o) seslbe ioBeBlIo ‘SINIINAVL
'Uoyss|osal Jo
1yBu ey} Jo aop10u pesinbas Aue sAIB o1 s|iey Jopus §t o aBeBrioy sy 1noge ainsojosip peanbal Aue axyew o) ‘1gsp 1ay10
yons 01 loadsal Ylm ‘s|le} 1epua §1 1P I8Y1o AUe 8IN388 10U [IM sBebBuopy s1y} 'sieyio pue soBeBliojy siow 10 suo Aue
1o "JoBeBLioy alow Jo euo Aue Ag paunsu 1o o) usalb sie 1Y) saoqe paquosap suoneBiigo aininy pue saoueApe 8ininj
lle ainaas [Im ebebiiopy sip 1ey) seelbe loBeblioy yoes ‘106eBrioy se afieBrioly syl suBis uosied suo ueyl siow J|
"1gep o) 0} Buneje. asimiaylo Jo ‘BulAiuelent ‘Buunoss ebebliop
Aue pue sepua o1 JoBeBliopy Aq 1gsp B BuIDUSPIAS 1USLUNNSY AUB JO SUIID) 8y1 1apun souewlopad s joBeSliop '3
'1geQ Jo 8dusplAg ay1 Ul papiaocid se ‘BLufl 01 BUIR Woly ‘10844 Ul 81e4 15eyBiy eyl 1e 1saisiul snid ‘eBebliop
§Il4) Jo Slial 8yl Jepun JepuaT Ag paunoul s9susdxa puB PeduURAPE SWINS ISL10 AUE pue snjea $1 pue Allsdoid
ay} Bunoslold asimiauro 1o Buiaiasaid ‘Buiinsul loy 18pus Ag paLnou| sesusdxe pue pagugApe SLINS [BUOILPEE IV "J
: "18pus pue JobeBriopy
Usamlaq luswasiBe junoose ysodsp Aue o) Bune|ss syjeipleAc o sanIigel ‘o3 PeMW| 10U 1ng ‘Buipnjout
‘me| Aq paiiqiyosd 1ou 1ualxa 8yl 01 ‘esliE Jele| ABL IO 1SIX8 MOU LIIYM ‘JSpUST 0} SBMO loBebiiopy suonebijqo iy '
‘198 jo
90uUspIAT By} jo asodind ay1 01 pajejelun 1o paieia sem Jeyr esodind Aue 1oy paunoul ele suonebl|go 1o ssouBApe
alniny 4ons 10U o Ialjiaym pue 1qsp Jo asuspiae eyr bl 01 pallajes Ajjesipoeds s| aBeBliop siyi 10U Mo Jayleym
aBeBlioly SIYL Jeile peinoaxs 10 MOU BUNISIXD 109p JO SOUBPIAD JOUlo 1o ‘AlueienB “1oeNuos ‘sjou Alossjwoud
Aue Jepun sapusT o) JoBeBliow jo suoneBlgo sininy seylo o JoBeBriop 01 ispusT Wouy ssoueApe &Ny |y °g

G0-91-€ 010G J10N LY1S3 WIH WIOHIWWOD  :fop8p Azumew
‘9re4 1SI9U JUNOLIB AJOU ‘AUBU §,J9MOLIOG *18*3) (1geQ jo 20UBPIAZ) SUCILMNSYNS 1O SUONEDIHPOL ‘S|emalal
‘'SUDISURIXS ||B pue MOJaq paqussap 1Gep 4O SIUBPIAS J3L10 IO {sel)Aluelend ‘(s)1oenuoo ‘(sjsyou Alossiwoid ay) "y
:Bulmoyjo} sy) ‘01 paliw| 10U SIInq ‘sepnjoul ,1qa( peIndeg, Lus) 8y ‘@3ANI4IA L§3a a3dno3s
"Bupnim alesedss e Ul 01 pealbe aq 01 PaoU PINOM LUSWIILILIOD UYons AUy '1UNowe Aue ut saaueape
10 BUBO| 8NN JO [EUCIUDPE B)elW 01 1UsWiUWGD B 81Nlisuod |jeys ‘1aaamoy ‘eBeBlioly sy up Buiyion peoueape aq
194 10U Aew Lied 1o |je ybnoyy usae eBebliopy syl Aq paJnoss sie 'suo(1eBigo smmny Jeyio ylam Buoje ‘pue paiejdwaiuos
818 sadueApe ainng sbeBLO SIUL Ul PaUIRIUOD SIUBUSA0D By} Jo Aue wioped 01 pue Alunoss s Japua 102104d 01
abebllopy SILL JO SWIS) 8y} JopUn @peW (SIOUBAPE UONS U0 PEniose 15a1alu) Io) saoueape 01 A|dde Jou saop pue aBeBiiop
§1U1 0} Juensind epell Ajpljlea seBleyo Jeylo pue $59) SABUIDHNE ‘SUCISSILIWOD SBEISYN0IG ‘S98) JUSLIYRULIAD 'sefieyd ueo|
‘189.191Ul SpNJSUl J0U SBOP JUNOWE 0 UOKELLU S1Y| "8ACHE Palels LUNOWE Syl PEsIXs 10U |[eys awl) auo Aug e aBeBliop
iy AQ painoss (pauljep Jeljeelsl) 1q8Q Peinoeg oyl Jo unowe |edisund |elel B84l "LIWI NOILYDIT180 WNWIXVIN

) 4

€



™

12.

13.

14.

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation {or
organization}. Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in sach state in which Mortgagor operatas.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the powar of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C, Other than disclosed in writing Mertgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender’s prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the cccupancy and use will not change without Lender's prior written consent,

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising & part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at teast equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reascnable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Martgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, l.ender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender’'s right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in the following (Property).

A. Existing or future leases, subleases, licenssas, guaranties and any other written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions, renewals, modifications or
replacements (Leases). :

B. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liguidated damages following default, cancellation premiums, “loss of rents”
insurance, gueast receipts, revenues, royalties, proceeds, bonusas, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property (Rents).

In the event any item listed as lLeases or Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement.
Mortgagor will promptly provide Lender with copiss of the Leases and will certify these Leases are true and corract
copies. The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immeadiately after they are executed. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive
any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor
and Lender and effective as to third parties on the recording of this Assignment. This Security Instrument will remain
effective during any statutory redemption period untii the Secured Debts are satisfied. .
As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants.
Martgagor, at its sole cost and expense, will kesp, observe and perform, and require all other parties to the Leases to
comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's option, enforce compliance.
Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases {unless the Leases so require) without Lender's consent. Mortgagor will not assign, compromiss,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assume or
become liable for the Property's maintenance, depreciation, or other losses or damages when Lender acts to manage,
protect or preserve the Property, except for losses and damages due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify Lender and held Lender harmless for all liability, loss or damage that Lender may
incur when Lender opts to exercise any of its remedias against any part igate nde:t%ﬂ Leases.

?) {page 3 of 8)
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LMortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
aw.

There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be addad unless Lender first consents in writing.

Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine {1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2} the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3} whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmantal engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.
l.ender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense.

As a consequence of any breach of any representation, warranty or promise made in this section, {1} Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or assigns may
sustain; and {2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lendsr's rights under this Mortgage.

Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shali
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give lLender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agreas to notify Lender of any proceadings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lendesr to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim, Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignmeant of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by

C.

fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt, The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender Joss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediatsly by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceads shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of procesds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by lLender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occcurrence in or on the
Property.

Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to
separately in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insuranca in escrow.

: \ ! {page 5 of 8)
E)@w £ 1943, 2001 Bankars Systems, Inc., St. Cloud, MN Form AGCGC-RESIHA 10/8/2003




‘z*’% £00Z/8/01 VI-SIH-OODY Usiod NIN 'PROID 'S 'oul 'SWeIsAS sieyueg | 00T 'E661 O GRS

{g so g efad}

"UOILD8S ,S1USY pue s8sesT Jo jusubissy, s,luswnnsu Alunosg siy) epesiedns
[ JuawuBisse s1eledas syl usyl ‘papJiosal pue painaoxa Apadoad sy slusl pue sases| Jo 1uswubisse aleledss syl
J| 'swusl pue seses| Jo luswubisse alesedas e aInNoaxXs ||Im 10 painsexa sey sobebBliop sy “juawubissy 23eiedag [

‘e
Ag palyloads se pue| |einynaiiBe umo o} pgmoue Allus 1o [enplalpul ue sy loBeBlio eyl pue sesodind Buitie) o
jeinynoBe to) Ajlediouiad pasn aq qiim Aldedold Byl 1ey) slueliem pue siueusaos ioBebliopy "Auedold jemynouby [

"peseajs) [11un 128)ja Ul uiewsal {jim eBebliop siy1 ‘eoueleg 019z g 0] paonpal
oq Aew 1gaq peinoag ayl yBnoyyy uoistaoad 1upaao jo sul BuiAjoAB) B Sepn|oU 1ga( peinoag sy "Mpald jo aull ]

‘me| emo| Ag pauljep se abeBliow Asuow sseyoind e sy s)y| ‘abebloy Asuopy aseyaung [
:aBeBuiojy siy1 o1 a|ges)dde sie Buiamo(|o) eyl ‘pedoeys J| "SIANHIL H3HLO

Juswarels Buoueuly e
se 1usIins si eBeBlioyy siyl jo uononpolded Jayio lo aBeun ‘olydeifojoyd ‘uoqien vy repol |eioiRwWwIO] WIOJIUN
a1 Jo B sanly Jo sesodind Joj Juswalels Butoueuy) e se ploosl Jo pajl) 5g Aew ‘Uons s8 pue lUgwelRs Bulpueuly
e sg saoiyns os|e obBeBuopy. siyy 1eyr saBpamowioe pue sesibe iobeBiriop uswelms bBupueuy sy Buny O

'saol1oe.d upalo sandsoap pue Jleyun Buiwiaaob
suong|nfs) |elopo) egesidde Ul peulep oJe SLUIG} 9SOLY SB UBRC| ,JOWINSUOD, B UlAW UOWDSUUCD Ul painoes
JSpooB pjoyesnoy, se pequossp Alledoid 1eyl sspnjoxa Ajjeoijoads Auedoid |euosiad, wiel oy ‘Alsedold a4l
Jo @aueugiUlRL JO ‘JUallsBeuRW ‘UolEIado “dilSIBUMO ‘UOJIONIISUOD SYL Ul [NJBSN U0 Pasn aje eyl pue aininj ay:

Ut Jo mou sumo JoBeBiriopy Anadoad |euosiad jo swall Jayio (e pue ‘seqiBueiul |eiauab Jaded |91184yo ‘siuswinnsu
‘sJUBWINoop ‘s1unoode ‘1uswdinbe AlopusAurl ‘sionpoud wie) |je sepnoul 1seleiul Alunoses siyy Aladold syl Yuim
pa1o2uu0d Jo uo paieoo] Ausdold |euosiad |je ur 1sa4a1ur Alnoes e 1epua ol siueib oBeBiiopy ~Ayedoid jeuosiad [

"( Ariadoid, W21 syl Ul papnjoul aq os|e ||eys yamym jo |e) sweibouid
|elusllLIeAoB Je|lwis pue siuswAed (Y|d) PUd Ul JUswWAEBY pue (dYD) weibold eAlesoY UOILBAISSUCT) [|e "0l paiiwl)|
1ou INgq ‘Buipnjoul Wall Jo s1jold pue sanss| ‘slual |B Se jjam se Aladoly syj UO paledo| S{RISUIW pue aguill
‘sdouo jje wy 1satelul Alunoss e JspusT 01 sjuelb ioBeBiiopy “s)joid pue senss| ‘syuey ‘sjerRuwly Lequi) isdoldy [

‘Alladoid sy) 01 pale(ol SEINIX) SW0o8q |[IA 10 2le eyl pue aininy
oyl w io mou sumo JoBeBriop] 1ey) spooB |je ul 1saseiul Ajunoes e sopus o1 siwuelb soBeBlopy “Buy aanmaxly [

‘Aliadolg
oyl uo jusweAoldul Ue JO UOIIONJISUOD Byl J0j palmnoul uonebligo ue seunses ebBebfliop siYy] -ueoT uoRIMNISUCY m

:eBeflioly sIy) AWl 10U op Ing ‘ol e|qeoi|dde el Buimo||o) sl 'Pa)OSYD J| "SNOISIAOHd "3'0'N
‘Aviedoig ayp 03 Suneas syybis ucildwaxe pealsawoy ||B pUe aleys sANGUISIP pue Jjemop Jo s1ybil e ‘s1esse pue sus|| §o
Buljjeys.iew ay} ‘1uswaleisulal 0} Bupeal s1ybu Aue sealem JoBeBriopy ‘me| Ag palqiyold 1usixe syl o1 1dooxd *SHIAIVM
'si1oBeB1ioul jjB 0} @oI10U ag 0} pawesp a4 [|Im JoBebliow
suo 01 sollopy ‘Bunim ul pareuBisap ssalppe Jayio Aue ol Jo ‘oBeBliop syl jo | eBed uo sselppe s Aled sieldoidde suyy
0} |lew sse[d 1s4y Ag 3 Bulew Ag Jo 1 Builaasp Ag usalB aq jieys aonou Aue ‘me| Ag palinbas asiamasylo ssajun ‘JOILON
‘abefrop
SIY} Ul 80USssS By} Jo S| awy| "abeBliopy SIYl JO SWIS1 Byl sulysp Jo leldislut 01 pasn &g 0] 10U 2/g puR AJUO 8OUBIUSAUCD
lo) aie aBebiiopy syl Jo suonoes syl jo sBuipesy pue suondes sy JenBuis ayy |einid syl pue jednjd syr apnjaul
lleys JgnBuis ay) ‘pasn Jassuaupap "eBeBLIop sijl jo Japuiewal ayl jo Al(IQBeDI0jUD BUL 198448 10U ||IM pUB PalsAds a4 [Im
©SME|D JO UODIIVEs 1eyl ‘SWusl sl 03 Bulpioooe paoioyus ag jouues sbBebliopy siyl Jo esnejd Jo Uoloss Aue )| 'luswaaibe
ualm Aq suoielea ay) spusad Ajpandwl Jo Ajssaidxe me| JBYL SSBIUN 'BAIIDS)4S BQ 10U |[IM MmE] Sigeoljdde ylim si0juos
1841 1ge(] peinoseg ayl o) pelejal juswesiBe Aue 1o ‘siuswyorlie ‘eBeBiliop S|yl U esneo Jo uonoass Auy ‘luswaalbe
|elo Ag peiypow Jo pepuswe aq jou Aew ebeBuoyy siyp -peielbeiul Ajny pue eleidwoo s ebelfliow syl ‘peiedo)
s1 Ayledolid syl asaym uonoipsiunl ayl Jo sme| ayr Ag paunbal asimiaylo lusixs syl 01 1dsaxas ‘paleoo| sl JepusT Loiym
ul uonolpsunl syl yo sme| eyl Ag pauisaoB si ebeBlop sIyl "NOILY.LIHdHILNI ‘ALIGVHIAIS ‘MY 319v0INddY
"'SME| LUOILOB-BUO 10 ADUDIDI EP-1UE '01 palwi] 1ou 1ng ‘Buipniouw uopebhqo auyl Japun paigapul Alled Aue to loBebiriow
1suieBe wieo Jo uonoe Aue BuiBung wouy 1spus weassd Aewr eyl s1yBu Aue salem 01 sesiBe JoBeBuiopy 'peijueiend
s yolym uoneBiiqo eyl sinoes A1oelip 10U seop pue JoBeBiliop pue Jepust ussmilaq AjuelenBb e saunoes sbefiliop siyy 4|
“Jopua’ pue jobebliop jo subisse pue slossaoons sy ljausq pue
pulg |leys sBeBliopy siyl Jo sisusq pue sonnp auj ‘eBeBliop sy Jo suusl syl woyy JoBeBliopy esesjel 1ou |jim aBueyo
B 4oNs "1uesuoco s JoBeblioyy 1noyuam 198 Jo sousping oyt Jo abebliopy Siyi Jo swuel eyl Ul @Bueyo Aue exew Jo Appow
‘pusixs Aew aﬁeﬁuow s 01 Anled Aue pue lapuaT leyr seaibe joBebliopy -1gaq peinosg ayl uo ajgel Aeuosiad eq o)
salbe 10u seop JoBeBliopy pue 1ge peinsseg Byl Jo luswAed sinoss o) Alledold syl w isauaiul s, joBeBliopy abefliow 01
Ayuo os seop JoBeBliop ‘igaq Jo asuaplag ayi ubis 1ou saop ing abebuop syl subis iobefiliow J| “jenplapul pue (utof aie
abeBiiop siy) Japun sannp Iy "ANNOE SNDISSY ANV SHOSSIDONS ‘SHANDIS-0D ‘ALY I¥NAIAION! ANY Jl'ﬂll?l\ll.\‘
"uop2es syl Y
Aldwoo o1 Asesseosu sBuiyr syl op o1 108} Ul Asulolnie se uabe s 19pusT Jo Jepus slulodde Ajqeoonall Aqalay loBefliop
pue sweu s JoBeBlio Ul 591801111480 IO SIUSWNSOP UONs 2|1y pue ‘1aAljep ‘uBis Aew Jepue] ‘os op o1 s|ie) JoBebliop
4] ‘Auedold ey uo sniels uay & Jepus] pue sBefiiow sy Jepun suonediqo s 1oBeBliop aasesald pue ‘snunuos 1osysed
0} Alesssosu Jspisuco Aewl JepusT }BU} SUOIIED|}I1IST JO §}USWINOOP [BUDLLIPPE Aue isonbal Ajqeuoseal Aew Ispus se
8|1} pue ‘IsAljep ‘uBis 01 sesibe JoBeBliop ‘aisjdwoD pue ‘108100 ‘S)BINDDRE ‘BQ ||IM Jo ‘sie JapusT 01 sapino.id Jobefiiop
UOITBUWLIOJUI PUE SIUBLIR1EIS |BIDURUY) ||B JEY} Siueliem JoBeBlioly -Aiessaoau weep Aewi JopuaT uojjeuloiul JO 1USWSlEels

[efoueuly Aue ‘1senbel uodn Jepue] o1 apioid [ JoBeBlio "SINIANNDO0J TYNOLLIQAV NV S1MOd3H TVIONYNI

o€

'6¢
'8¢

‘Le

9

14

e

™



[0 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments, Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name: i
% Ei I !é-\MqrchO( xjﬂnﬂ J() %\ﬁﬁ\ 5| [ D2
enawrelDAVID K.BRAGA U (Date} (SignatursiS ARA JO BRAGA {Date)
{Signature} {Dats) {Signature)} {Date}

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF JOWA . COUNTY OF MADISON } ss.
On this 16TH day of MARCH. 2005 before me, a Notary
Public in the state of lowa, personaily appeared DAVID K. BRAGA; SARA JO BRAGA, AS HUSBAND AND WIFE
tindividualy to me known to be the person{s) named in and who executad the foregoing instrument, and acknowledged that
he/shefthey
exacuted the same as higlher/their U voluntary act and deed.
My commission expires: S .
TIM J. RETHMEIER {Notary Public)
oA
LM
- ~ 200

ExpersP ©1993, 2001 Bankers Systams, Inc., St. Cloud, MN Form AGCO-RESIHA 10/8/2003 {page 7 of 8)
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