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OPEN-END REAL ESTATE MORTGAGE

{With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage is 04-18-2005 and the parties and their addresses
are as follows:

MORTGAGOR: PATRICK F. CORKREAN AND NANCY M. CORKREAN,
AS HUSBAND & WIFE
718 N. 8TH AVE.
WINTERSET, 1A 50273

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: FARMERS & MERCHANTS STATE BANK
101 W JEFFERSON
WINTERSET, 1A 50273

2. MORTQAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
Following described Property:| gyg Two (2), SIX {6), EIGHT 8), NINE (8), TEN (10}, THIRTEEN (13}, FOURTEEN (14), FIFTEEN (15),
SIXTEEN (16}, SEVENTEEN {17} AND EIGHTEEN {18) OF HOLLIWELL YALLEY SUBDIVISON, LOCATED IN THE NORTHEAST QUARTER
{1/4} OF SECTION FIVE {5}, TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M., MADISON
COUNTY, IOWA.

The property is located in MADISON at HOLLIWELL VALLEY ESTATES

{County)

. WINTERSET , fowa h0273
{Address} {City} [Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells,
warter, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 500,000.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

IOWA - AGRICULTURAL/GOMMERCIAL REAL ESTATE SECURITY INSTRUMENT
{NOT FOR FNMA, FHLMC, FHA DR VA USE, AND NOT FOR CONSUMER PURPOSES)
ExfFeresP ©1983, 2001 Bankers Systerms, Inc., St. Cloud, MN Form AGCC-RESHA 10/8/2003
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PT REL  05-10-05  2005-2123  (LOT 13)
PT REL  07-20-05  2005-3391  (LOT 15)
PT REL  07-28-05  2005-3559  (LOTS 8&9)
PT REL  03-07-06  2006-891    (LOT 6)
PT REL  07-20-06  2006-2981  (LOT 2)
PT REL  05-02-14  2014-1049  (LOT 17)
REL  09-23-16  2016-2800


£002/B/0L VINSIH-0DOY Wiod N 'PCID 1§ “ou| ‘'swelsks sieNueq | 00z ‘E661 @ PRECDC]
{g jo g afed]

:Buipuelsino sulrwal 1ga( peindag syl se Buo| se Buinuipuos aq
fleys yolym suoneluasaldal pue santuenem Buimo||o) sy Japua] 0] sadew JoBeBliop ‘(uoieziueBlo seylo 1o uolielodio
e se yons) uosied |eimeu e uey Jsylo Amus ue si soBeBuop )| "SNOILYLNISIHAIY ANV SILLNVHHUM ALILN3

‘aBebliopy siY) Jo a1ep Byl Jo SE me| Ag paliqiyold s1 1§ sUOIIENHS SA0gE Yyl U] JuswAed puewap 1ou Aew Japua
‘lanamaoly Alus Jejuls 1o uoiielodios e jo xo01s Builon sy Jo lusosad Gz ueyl alow Jo diysiaumo U sbueyn e si sieyl
{£) 1o ‘Amue tepuwis 1o diysisulied e o siequiswl Jo Jaquinu Jo Ayluspl syl seyile ur aBusyo e st alay) (Z) /paliajsuely 1o
PIos S| JoBeBuiopy uy 1seisiul |eIolyauag e (|) 4 JuswAed aleipailll puewsap AW sopusT ‘{uoiieziueBio sylo Jo uollelodiod

"Ll

e se yons) uosjad [eimeu e ueyl Jsyio Ayus ue st ioBeBliop J| "HODVOLHOW IHL NI LSIHILNI NV 40 HIISNVHL 0L

. ‘pases|as 5| aBeflio iYL pue [Ny Wi pied s| 12 PaiNoag 8yl |11UN 193))8
Ul uiewsal |leys pue Auedold syl Uua uni |[BYs Jueusaod siy] Auedoid syl jo ued Aue 1o ||e 01 1selsiul Aue sapn|ou
osje ,Ausdoid, wual ay) ‘uonoes siyl jo sesodind syl lo4 ‘siqeondde se ‘(L6G Y'4D ZL) me| |zieps) Ag pssoduy
SUOIIOLIER) BYL D) 108(gQNs 8q ||eys u0l1Das SIY) ‘eouspisal s,loBeBlioly sapnjoul Alladold ayl jI ‘1aAsmol} Aliadold syl uo
883yl j0 Aue 104 10BJUOD IO ‘B|BS IO ‘18JSUBIL ‘9DURIGWNOUS ‘usl| AuR Jo uonesio ayl uodn s|qeAed pue anp Ajaleipaluul
8Q 01 1qs(] peundag 3yl Jo adueleq ailus B8yl aiejoep ‘uoildo s1 1e ‘Aew Jepue "IOINVHEWNING HO IT¥S NO IAnd
‘Builim Ul s1UBsU0D
lapusn ssajun juswesifie Alinoes lo 1snul jJo pesp ‘sbBeBiiow Jsyio sy ‘Aq peinoes juswealbe 1o 210U Aue
Japun saoueape aimny Aue 1dagoe Jo 1senbsl 0} JoU pue ‘Jo UOISUSIXS 10 uoNEJIPoW Aue Jwiad 10 jewW O} JON ‘D
"1sploy 2yl wol) saaisosd JofeBliopy 184l seonou Aue JapusT 01 Jealjsp Apdwold o] 'g
‘slueUaA0D (e yum Aldwos Jo wiosad 01 pue anp uaym siuswAed j|e exew o) 'y
:sazife JobeBliopy ‘sBebiiop
Sy} Jaao Awlond aaey Aew leyr pue Aladold ayl UO SDURIGUINDUS 10 1$8I81Ul ALIND3S Joud e palesid leyl 1UswWnaop
usl] Jeypo Jo juawasibe Amunoas ‘1sni) yo paep ‘sBeBlow Jsylo Aue o1 pieBal yupn "S1STAMALNI ALIHNDIAS HOMd
‘Aviedold eyl uleluew Io saoadwll 0) S|EHISIEW JO loge|
Alddns oym selued 1suiefe aney Aew 1oBeBliopy yoym sasuajap 1o swiep ‘swybBu Aue ‘rapusq Aq peissnbal se ‘lapusT
01 uBisse o) sosibe ioBebilopy ‘sbebiriopy siyr jo usi| sy dedun pinom eyl suwieo Aue isuieBe Alledold syl o1 s
pusjep {|tm JoBebliopy [1uswAed s 1oBeBriop Bulouspias sidieoal eyl pue anp aie S1UNOWE YINS eyl sooliou |je Jo sardoo
Jspus] 01 apiaotd o) tobeBliowy auinba) Azw JapusT ‘anp usym Alisdold ay) o} Bunejel saBieys 1ayio pug ‘salgin ‘sius)
puncif ‘siuewAed eses) 'sesueiqUINOUS ‘SUBI| 'SIUBWISSDSSE ‘sexel & Aed [im JoBeBuop F1EIL LSNIVOY SINIVID
"PIODBI JO SEOURIGUNDUS 10} LdBodXe ‘palaguinousun
s1 Aledoid eyl 18yl siuelem pue Ausdold syl aBeBiriow pue ‘{95 ‘Asaucd ‘tuellem ‘uieBieq ‘1uelB o1 1Bl sy sey pue
afieBlop sty AQ paAsauco s1e1se o) Jo pazias Ajinyme| s| loBebliopy 18yl siueusaon 10BeBiiop *F1LIL 40 ALNYHHYM
obeflion sl 10 1ga(] Jo souaplag 8yl Jo
SULI9) 841 YU 2DUBPIODDE Ul pug anp uaym 14oa(] painaag oyl uo siuswAied e axew o} saaiBe JoBeBLop "SINIWNAYd
‘ "UCISBIaSal JO
4Bl ay) Jo sopou pasnbal Aue anB 01 s(ie) JepuaT 4| Jo abebliopy syl 1noge einsopsip pasinbal Aus e3ew 01 '1qap J8Llo
yons o0} Joadsal Yyum ‘s|ie) Jspue J 1gap Jaylo Aue ainoas jou jjiim abeBliopy syl ‘soyilo pue tobBebBliopy siout o suc Aue
1o “ioBefyioly siow Jo auo Aue Ag paunoul Jo o1 UsAIB sie 1Byl sA0QE paqLIasap SUonREBIgo ainmny pue S8oUBAPE 34NNy
e @inoas [pm oBeBliopy sip 1eyy sesibe JoBeBliopy yoee ‘JoBeBliopy se abeBriopy sy subis uosled suo uey) alow )
‘1q8p syl o1 Bunejas asimiayio to ‘BuiAiuelent 'Bulnoas sfiebiiop
Aue pue iapus 0} JoBeBuoy Aq 19ap e Bulouspias JusLUNNSU AUg JO SWLSL S} Jepun aouewoyad s,loBeBliopy g
‘192 Jo 20UBPIAT BYL Ul pepIACId Se ‘3Ll 0] BWIl WOl ‘10949 ui a1el 1saybiy sy} 18 1se101Ul sn|d ‘aBeBiiop
SIY) Jo sWiel ay) Jspun Japus Ag paunoul sesuadxs pue pasueApe swns 1sylo Aue pue anjea sy pue Aliadold
ay: Bunoeiold esimisyio Jo Buniasald ‘Bupinsu 1oy iepusT AQ paLmnoul sasuadxs pue pasueApe SWNS [BUONIPPE ||V ']
“lopusT pue loBebliop
usamlag 1usuiesiBe junosoe usodep Aue o) Bunejss sujelpisAo doy sailigen ‘01 pauwi 1ou 1ng ‘Buipnjout
‘mel Ag paliqiyoad 10U 1UB)IXa BUL 0F ‘eslE Il ABW 10 181X2 MOU UdIym ‘1spua 03 samo JobeBliopy suoneblgo ||y 9
'199Q Jo
aouapiag eyl jo esodind a1 03 palejsiun o paleial sem eyl asodind Aue loj paiinoul aie suolleBlqo 10 sadusape
2JMINY YONS J0U 10 JaYlBym pue 1gap JO 8duspias syl Ul 0) pallsjal Aj|eoaijioeds s) sbeBliopy syl 1ou Jo Jaylaym
abeBlioy siy1 islle painosxe Jo mou Bullsixs 1Gsp 4o sdUspiAs Jayio 1o ‘AlueienB ‘10e5u0D ‘elou Alossiwold
Aue epun Jspusq op JoBeBuopy jo suonefiqo eininy Jeulo 10 JoBeBliopy 01 JepusT woly ssouBApe aininy ||V 'd

G0-8L-F QILYC 3LON ILYLST TYIH WWIZHANWOD  :ya22p Azuniew
‘ayed 1Sl “punowe 10U ‘suwed s . a/Mo00q 3] (199(] JO 9OUSPIAT) SUOIINLISONS JO SUCIIBILHIPOW ‘Siemaus)
‘sUOISUBIX8 ||B pUB AMO|aq paLIosap 1gap JO 8ousplAD JBL10 Jo (seliAluelenB ‘{spoeliuco ‘(s)alou Alossiwold sy 'y
‘Buimojjo) sy ‘01 paiiusy 1ou s1 g ‘sapnjoul ,1geQ painosg, uuel eyl *@3NIZ3Q 1930 d3NDI3S
‘Bunim sieledas e Ul 01 pesiBe 8q 01 pasu pRoA JUBLLLIWILICD Yyans Auy "lunolle Aue Ul sasueApe
40 SUBO| 24NiNY JO |BUOILIPPE 83EW 0} JUSLULWIWIOD B $1NISUO0D [|eys '1easmoy ‘abBeBliopy siyr ul Buiyioy 'paoueape aq
184 10u Aewt 1ied Jo e ybnoyy usas aBebBriopy siyr Ag painoss ate ‘suoneBigo sinng 9YLo YIIM Buole ‘pue palejdwaluoco
ala saoueape oinngd 'obeBlioly siyl wl pauieluod sjueusA0D Byl Jo Aue wiollad o) pue Alunoes s Jepua 10910id 1
abeBlioly siy1 JO sWita) 81 IBPUN SPEW (SBDURAPE UDNS UD Penisoe 183.81Ul 10) saaoueApe o} Ajdde 1ou seop pue abeBlioj
s14) 01 wensind apew Ajpijea seBieyo 1aylo pue S99 ,SADUIOIIE ‘SUOISSIWULLOD 2Betayolq ‘S88) 1USWLIWWOD 'sabieys ueo|
“158191Uf PN[IU 10U SB0P WUNOWE JO UC[1ELIWI| SIY] 'S8ACHE PBIRLS 1UNOWE 8yl PpesoXs 10U [|BYs Byl suc Aue e abeBliopy
syl Aq pelnoes (psuljap Jeljessay) 1geq paindsg syl Jo junole jediound (101 Byl 1IN NOLLYDIIE0 WNWIXYW

b4

'€



12.

13.

14.

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation {or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and 1o carry on its business as now being conducted and, as
applicable, is qualified 1o do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Fvidence of Debt are within the power of Mortgagor, have besn duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court ar governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied. .

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without lLender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownsership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgager appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
{ ender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in sffect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in the following (Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agresments for the use
and occupancy of the Property, including but not limited to, any extensions, renewals, modifications or
replacements {Leases).

B. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liguidated damages following default, cancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property (Rents).

In the event any item listed as Leases or Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement.

Mortgager will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immaediately after they are executed. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagoer will not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive
any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgager will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
othar nacessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor
and Lender and effective as to third parties on the recording of this Assignment. This Security Instrument will remain
effective during any statutory redemption period until the Secured Debts are satisfied.

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the Leases to
comply with the Leases and any applicable law. ¥ Mortgagor or any party to the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly notify Lender. if Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's aption, enforce compliance.

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases {unless the Leases so require) without Lender's consent. Mortgagor will not assign, compromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assume or
become liable for the Property's maintenance, depreciation, or other losses or damages when Lender acts to manage,
protect or preserve the Property, except for losses and damages due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify Lender and hold Lender harmless for all liability, loss or damage that Lender may
incur when Lender opts to exercise any of its remedies against any party obligated under the Leases. (page 3 of &)

Expicres® © 1893, 2001 Bankers Systems, Ing,, St. Cloud, MN Ferm AGCC-RESIHA 10/8/2003
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E. Mortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
Law,

There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added untess Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and opsrations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with. .

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3} whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, {1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remadiation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or assigns may
sustain; and {2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived,

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes |_ender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
cfaim for damages connected with a condemnation or other taking of alt or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreascnably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall net extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by bLender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass 1o Lender to the extent of the Secured Debt immediately before the
acquisition.

B. Mortgagoer agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to
separately in writing), under a form of policy acceptable 1o Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.
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[0 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments, Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name:
%‘j: u\ l%"’ /J’ "OS/
(Signature]PATth F. CORKREAN {Date) {Signaturelf| A . CORKREAN
{Signature} {Date) {Signature} {Date}

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF I0WA , COUNTY OF MADISON } ss.
On this 18TH day of APRIL 2005 before me, a Notary
Public in the state of lowa, personally appeared PATRICK F. CORKREAN: NANCY M. CORKREAN, AS HUSBAND & WIFE
{Individual) to me known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that
hefshefthey
executed the same as hisiher/their N, ) _weluntary act and deed.
My commission expires: 06'?_0”2006 C ! j/%“pg
/ Wotary Public)
TIM J. RETHMEIER
Number 190771
My Commission Expires
b S0 -390
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