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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage is 04-05-2005 and the parties and their addresses

are as follows:

MORTGAGOR:  DAMIEL W. STRABLE AND REGENA STRABLE,
HUSBAND & WIFE
2848---282ND TRAIL
SAINT CHARLES, 1A 50240

" O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: FARMERS & MERCHANTS STATE BANK
101 W JEFFERSON
WINTERSET, 1A 50273

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and morigages to Lender the

following described property:) ang | EGAL, SEE ATTACHMENT A" DATED APRIL 5, 2005.

The property is located in MADISON at 2848--282ND TRAIL

{County]

. SAINT CHARLES , lowa 50240
{Address} (City) {Zip Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above {all referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams |located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 15,000.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TCO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

IOWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECGURITY INSTRUMENT
{NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) R fpage 1 of &)
f
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12.

13.

14.

A. Mortgagor is an entity which is duly organizéd and validly” existing in the Mortgagor’s state of incorporation (or
organization). Mortgagor is in good standing in all statés in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carfy on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operatss.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received ali necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

€. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keap the Property free of noxious weeds and grasses, Mortgagor will not initiats, join in or
conssnt 1o any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whather public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender’s prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agresment or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lendsr may,
without notice, perform the duties or cause them to be performed. Mortgagor appeints Lender as atiorney in fact 1o sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in the following (Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agresments for the use
and occupancy of the Property, including but not limited to, any extensions, renewals, modifications or
replacements {Leases).

B. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following default, cancellation premiums, "loss of rents"
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole ar any part of the Property {Rents}.

In the event any item listed as Leases or Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on exscution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are executed. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon defauit, Mortgagor will receive
any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor
and Lender and effective as to third parties on the recording of this Assignment. This Security Instrument will remain
effective during any statutory redemption period until the Secured Debts are satisfied. )

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not viclated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the Leases to
comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lendsr may, at Lender's optien, enforce compliance.

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases (unless the Leases so require) without Lender's consent. Mortgagor will not assign, compromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does notl assume or
become liable for the Property's maintenance, depreciation, or other losses or damages when Lender acts to manage,
protect or preserve the Property, except for losses and damages due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify Lender and hold Lender harmless for all liability, loss or damage that Lender may

incur when Lander opts to exercise any of its remedies against any party obligated under the Lfases. p 3078
page 3 0.

Expers® ©1993, 2001 Bankers Systems, Inc., St. Clout, MN Form AGCO-RESHA 10/8/2003 )




W £00Z/8/01 VIISIH-0DDY Wioy NI 'BRoED 1§ “'oul 'sWeisAs sisyueg 1007 'E66t @ @RSy

(g jo ¥ efed) ‘V
"sBuipeasold Yons o1 Bunejss syuawunaop Aue Jo seidoo saieoal o1 1461 sy Bupnjoul
Buipesoold yons Aue ul syedionied o) ‘uoneBiqo oy You g "wyBii Yy sey JapusT ‘1UaAs U yons U] 'Buipessoud Jo
‘wiejo ‘uoneBisaaul peusigsiyy lo Bupuad yons Aue s1 aisy) sasifeq 0) uoseal sey JoBeBliopy se uoos se Bunlm
uj Jspue] Ajnou Ajeipauiw jjim 1082BLio ‘mET {RlUSWILOHALY Aue Jo 1ueus) Aue Jo JoBeBliop Agq uoneioia Aue
{Z) 4o !Aiedorg sy; inoge o sepun ‘uoc paledo} souRISYNG snopiezer Aue () 01 Bunejas pury Aus jo Buipsanoid
lo ‘wied ‘uoneBnssaul psuelesiyi o Bulpued Aue si a1a) aAsljeq o1 uosesl 10 jo sBpejmouy ou sey soBeBiriop ‘g
‘AAET |BIUSWILOAAUT U} 9DUBPIODOR Ul LICIIDE
|eipawal Atessateu jje eel |im loBeBiiopy ‘lusas ue yons u| Auedold ey Buillesuos MmeT |elUSLUUCIIAUT Aue
Jo uonepola e 1 assUl (7} Jo ‘Alledoid Aqiesu woly s1eaBiw o) susiealyy Jo selelbiw 1o Alsdoid 8yl noge 10 Japun
‘U0 $iN200 BOURISHNS SNOPIEZEBH O 9SE3|9) PSUSIEaILY] IO ases|al & {|) I JepusT Ajiou Ajpielpawuwy [ia JoBeBliopy 0
) ‘Aliedolg
8y} ‘U0 eoueIsgNg shoplezeH Aue Jo asea|al 2yl HuLed IO 'Ol 91NgGLAUOD ‘8sned Jou [ pue jou sey soBeBliop
: "MEBT [RIUBLILCIIALT afgeddde ||e yum
80uR||dLIOD 10148 Ul pUe SSBUISNG JO BSIN0Y Aleulpio syt u) 1dsaxa ‘Aladold syl 1noge Jo sepun ‘uo uosiad Aue Ag
peipugy Jo ‘peulysl ‘peiesl) ‘painideinuewl ‘palicdsueil ‘paleoo] aq (|IMm Jo ’SI ‘ussq SeY @OUBISqNS SNoplezeH ON VY
Bunum v pebpamouroe pue pasojosip Ajshojaald se 1deoxs ‘1eyl
seaibe pue siueiem ‘siussosdel JoBebiiop ‘meT jelUsWIUCIAU] AUB Japun ,B0URISQNS sSNoplezey, Io ,81SeMm snopiezey,
«'SOOURISqNS DIX01, . ‘|RLBIRW Snopiezey, Sk pauijop saouelsgns AUB ‘UDIIBIILI JNOYNM ‘SSPN{OLL WIS 8Y] "JUSWUOIIAUS
lo ajeyem ‘Alejes 'yyeay ongnd sy1 01 snoseBuep Ajlenuelod Jo snoleBuep aousisqns Byl Japusl UYDIYm SONSIIa1oRIEYD
Sey UoIym luBUILILILOYD o Jueinjjod ‘s)sem ‘|eirelell SNOPJRZEL JO SANDEOCIPR) ‘5X0) AUE sugaw ,85UB)SQNS SNOPJEZEH,
(2} -pue :souelsqns SNOpJeZEY B IO jUswuUoiAU® ‘aiejjam ‘Alejes ‘yyesy oygqnd sy Buiuiesuod sie1le] sanaadisiul
1o suojuido |eistaB Asuiolie ‘siapio 1INCD ‘SsouBUIpIO ‘suciie|nfel ‘sme| |BS0| pUE 81818 ‘|RIepsy) JBYlo ||B ‘('bas 15 L0085
"D'8'N ZY ‘WI0HIAD) 197 Aujiger] pue uopnesusduon ‘esucdsay jRlUSWUOIIALY SAISUSYSLdWIOD YL ‘UOI1ELIWI| 1INOYLIM
‘sueswl ,AMRT jEluslIuONAUg, (L) 'UOROBS Sy Ul pash sy ‘SIONVLISENS SNOTGHVZVH ANV SMVYT TV.LNIWNOHIANA
‘me| Ag pelliuiad se pue 19e(] jo ®ousplag Sy} Ul peplaoid se ‘sl 01
Bulll woly ‘10948 Ul 31l 15eUBiy SUL 1B SOURADE Ul JO SWN SUL WO 1S2I31UI JBAG (1A PUE PUBLISP LIO 8Np S8 SIUNOWE
yans ||y "s1s00 uoiepsooas Aue so) Aed o} ssaubBe soBeBiioyy pue efeBliop siyl ases|es o1 sealbe tapuo ‘pled Ajjeuly
pue A)ny st 1qa( peinoes eyl eou() 'sesusdxs |ebaj Jayio pue ‘s1809 1NOD ‘sesy ,SABLIOIIE ‘01 PaLILI 10U Ing ‘Buipnioul
‘aBeBlio s\ Jepun seipawal pue s1YBi s Jepue Bunoelod to Buplojua ul Japua AQ paunou) sasuadxa pue $1500 |B
Aed o) seaibe loBeBiioy -Ariadoid ayy 01 10edses ul Jepue Aq UojlBUIWEXS I2yl0 O suonDdadsul ‘supne ‘saliolusAuUl Aue
ul io Aladold ayi Bunoajoid Jo Buialesead ‘Bunsul ‘Bunosjjoa Ul paunoul sesuadxe s JspusT Jo e puewsp uo Aed os|e
I 1oBeBriopy "ebeBlioy syl ul 1ueusacd Aue sayoealq JloBeBLio JI sesuedxe s, epus jo e Aed 03 ssaube loBeBiioy
‘mey Aq pauqiyoid usym 1deax3 “SELS0D NOLLITTTIOD $33d ,SAINHOLLY ‘SINVNIAOD NO SIONVAQAY :SaSNIJX3
'BINS0|D2J0) JO SN SUL 1B 108))8 Ul 9q ABW SE JO 108}J2 Ul MOU ‘UODJ1988
apod Bmo| Jaylo Aue jo ‘gZg la1deyD 9poD) BMO| JO UOIDBS AUE J8pun pue SSoURISLWUNDND 8Yl JBpun PazZlIoyInNg ag usyy
Aew se swn o pouad e 01 Alledoid syl Jo sjes sy} loj uodwispal 4o poited syi puslixa 10 eohpei 01 }09je ABUI Jopus
‘19pust Jo uoleaosip ejos syl 1e ‘afebliopy SIYlL JO 2INSO|0a104 JO USAR YL ul 1eyl soalbe JoBeBliop *NOILJWITIH
' ‘uiefe sugddey 1o senuNUoOo )l J) YNEJEP B 1USAS BY) I1SPISLUOD
laief o} 1yBu s,1opusT salem 1ou sacp tepua ‘ynejep s JoBeBliop uo Apswas Aue Busioiaxs jou Ag ynegep Bunsixe
Aue jo aino a32|dwoo pue ||n) alinbas o1 1B s, 18pUST JO IBAIEAL B SIN1IISUOD 10U [|eys psjy sue sBuipassoid sinsojoalo)
layje lo pajzis|edde sl Jo enp s| aocuejeq eyl Jalje ids(] paindes oyl uc luswAed [ented Jo luawded ul wns Aue jo
lapusT Ag asueldasoe sy "10u J0 Liio) 108 Ajssaidxa ssyiaym ‘Aunbe 10 me) 1B pepiacid seipellal g 01 PSILUS S| jopudT
9yl pue ‘aAISN|OX2 10U pue BARBINWNS “10UIISIH Ble SOIPSWI || ‘Sluswnocp paiejed Aue pue abBeBlLop siyl ‘1gsp o
S32UBPIAB 18410 ‘1g8(] 4O S0USPIA] Byl ‘Mej Aq paplacid seipewsl sy |8 0 PSIUS Bq ||BYS ISPUDT 'UCIHIPPE | "18)jesiat)]
swnAue Jo yneyop e JO 80ULLIND20 Byl uodn ‘me| Ag pasnbal y1 sonou Bunb iele ‘ejqeAed pue enp Alpieipaluwl
ewoneq |jeys |edoulid pue iselelul peniooe ‘saBleyo pue sasy pasiBe ayl Jo lled Aue o |le ‘JepusT Jo uondo Byl 1y
"1gep pledun ayl o1 Jo/pue Alledold eyl Buneledo Jo s1s00 eyl 01 way: Aldde
pue s1ual syl 198|j00 pug Auadold eyl eleiedo Aew pue ‘uswbpnf Asusiolgep Aue Jo asusisixe syl IO ‘AlUNSES S J8pusT
ayi jo Asenbape ay; ‘Aliedold syl jo enjea syy ‘iobeBliopy s JO AousAjOsUl 0 ADUBAIOS eyl 01 pieBal 1Noylm ‘1aAle0a)
peiulodde 1inoa e ybnosyl Jo yesll Aledold syl jo uoissassod ajel Aew Jspus syl ‘loBeBlopy ayy Aq ynejep e uodn
‘ynejap ul si 10BeBliop sIU) J me|
Aq pspiacud sauuew e ul eBeBriop SiUl 8s0[Dal04 pue 1ga(] PeIndag syl a1elajaooe Al 1gpuaT ‘AUR §| ‘SUCIELWII| 9$5U1 01
108(gng 'SUONOE BINS0|D3.104 104 S0INPBLDS BLUIL YSGeiss ABWL PUR SHD(I0U JBYI0 10 S2OI0U UORRIPEW ‘8N o} B 8yl Jo
aoou Yum toBeBiiopy apiacid 01 JapusT aiinbal jjis mEe| 81€1S pue |eiepa) ‘sesueisul swos Ul 1 1AV43d NO SIIO3NTY
W HQIYX] ‘D
yedgng 'Op61L Med 'H'4'D £ Ul paule|dxs Jay)ing se ‘AUPOWLILIOD [eInlnoube ug eonpold 01 SPUB[1IBM JO UDISISAUOD
ay} 01 10 pue| ajqipoia AjYBIY Jo uoISCia BAISSE9XS O1 @1NYIIUOD ||Im eyl esodind e 1oy pasn ale spaasold ueo| Auy
.40 ige peunses #y jo luswAedsl Jo Auadold el o enjea eyl sliedw seasl|eq uolujdo s1i Ul JapuaT YoIyM
'suUoltpuco eroueul) pue ‘Juswebeuew ‘diysieumo Buipniow sssuisng s,JoBeBlopy w aBueys aslaape |ellslew
paiiedw s) Ayiadod ayl Jo anjea ayl Jo pasedw s JustuAed Aue Jo 1oadsoud ay) jeuy) Jo 1gaq] peinoss aup)
uo palebiqo Alue io uosied Aue 0} Joedssl yum 2unoesu; SIJepusT 1Bl 2wyl Aue Je lepua Aq jayeq yie) poob y
199 painoeg ayi uo palebigo Auua Jo uoslad Aue o JobeBlLiow
‘01 me| Jeljal 101gap Aug jo uonesdde Jo ‘o4 toae024 B Jo wuawiuiodde ‘o ADUBAJOSUI S0 ‘UCIINOSSIR ‘Ulesp &Y
‘ 148 painoag ayi uo paiebiqo Allug Jo uosied Aue o JoBeBliopy Aq 10adsal |eurelew Aue Ut 108.1100UI
Jo esie} si eyl lepuat ol Ajusiem Jo wewslels ‘uolleluasaidal USIIM 1O jBqiaa Aue jo Buiysiuing 1o Buiyew ay]
198Qq
painosg syl 01 Builelal asimiaylo Jo Buunoaes ‘BulAruelenB ‘Buiousplas 1uslinoop Jeyio Aue fo juswsaiBe Alinoos
‘uswaalfie ueo| uononasuod Aue so sbeflow Joud Aue ‘aBeBiiopy sIU) Ul JUBUSAOD JO WIBL AuB 1O Uyoeelq V 'g
!ahp ustim JuswAed syew o1 s|iey Kje( panosg syl Uo paiebiqo Aued Auy -y
:Inooo Buimoljog ays Jo Aue yi ynegap ul oq |Im leBebBliol “1INY43d
wswdo(sAasp 1un pauue|d 1o WNUILOpUOD
sy jo suoiiejnBal 10 ‘smej-Ag ‘SIUBUDACD DYl ispun saunp s,JoBeBliop jo e waoped M JoBeBlow uswdoeasp

Hun psuue(d B 1o WNIUIIOPUOD B Ul JIUN B $3pnjoul Alledold eyl )i *$INIWJOTIAIA LINN QANNY I ‘SWNININOANOD

(SR« STY TR

‘6L

8L

Ll

‘gl

R 1




Mortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
Law. .

There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with,

Martgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review ail records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; {2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law,

Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and 1o submit the results of such audit
to Lender. The choice of the environmental engineer who will parform such audit is subject to Lender's approval.
Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense.

As a consequence of any breach of any representation, warranty or promise made in this section, {1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys’ fees, which Lender and Lender's successors or assigns may
sustain; and {2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender’s rights under this Mortgags.

Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any sasements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and recsive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by

C.

fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of canceliation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, If Lender requires,
Mortgagor shall immediately give to Lender zll receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.
Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collact the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.
Untess Lender and Mortgagor otherwise agrae in writing, any application of proceeds to principal shall not extend
or postponeg the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,
Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
gn amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
roperty.
Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to
separataly in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.
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[J Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

[0 Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name: %
—
it . Hinkls 4505 ‘KM Malt) 4505
{Signature) DJAMIEL W. STRABLE . {Date} ISignatu@FEGENA STRABLE {Date}
{Signature} [Date} {Signature} {Date}

[0 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowlsdgments.,

ACKNOWLEDGMENT:
STATE OF [OWA , COUNTY OF MADISON } ss.
On this BTH day of APRIL. 2005 before me, a Notary
Public in the state of lowa, personally appearad DANIEL W. STRABLF; REGENA STRABLE, HUSBAND & WIFE

{individuat) to me known to be the person{s) named in and who executed the foregoing instrument, and acknowledged that
hefshelthey
executed the same as his/her/their voluntary act and deed.

My commission expires: 0QF ’
:Lgm s’

o /) {Notary Public)

5&%‘,@ © 1993, 2001 Bankers Systems, Inc., 5t. Cloud, MN Form AGCO-RESI-IA 10/8/2003 fpage 7 of 8)
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ATTACHMENT "A"

That part of the Northwest Quarter of Section 6, Township 74 North, Range 26 West of the
Fifth Principal Meridian, Madison County, lowa, described cs follows:

Commencing @t the southeast corner of the Norineost Querter of the Northwest Quorter of
scid Sectizn -6 ' . )
thence on an assurmed bearing of South 00 degrees 37 minutes 58 seconds Eost along the
eost line of said Southeast Quorler of the Northwest,()uorte_lr 202.77 feel to the '
- cenlerline of o Madison County Highway and the point of beginning;
| thence South 79 degrees 29 minutes 34 ssconds West along said centerline 235.59 feet;
thence westerly along said centerline and along a tangential curve concave to the north,
rudius 571.20 feet, central angle 21 degrees 43 minules 30 seconds, 216.58 feet, chord
bearing North 89 degrees 38 minutes 41 seconds West;
thence South 25 degrees 36 minules 06 seconds East 40.61 feet to the south line of a
Madison County Highway; : meR -
* ihence Soulh 00 degress 00 minutes 00 seconds Eost 961.90 feet;
- thence North 90 degrees 00 minutes 00 seconds East 440.87 feet to the east line of said
Southeast Quarter of the Norihwes: Quarter;
thence North 00 degrees 37 minutes 98 seconds West along soid east line 1040.21 feet to
the centerline of a Madison County Highway and the point of beginning. . &

Said trect contains 10.00 acres ond is subject to a Modison County Highwoy Easement over
the northerly 0.37 acres thereof.

Date: 405




