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NOTICE: THIS MORTGAGE SECURES CREDIT IN. THE AMOUNT OF $.312,000.00 LOANS AND ADVANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TQ INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES AND LIENS.

In consideration of the loan or other credit accommodation hereinafter specified and any futyre advances or future Obligations, as defined herein,
which may hereafter be advanced or incurred and other good and valuable consrderatlon the receipt and sufflc:ency of which are hereby
acknowledged, Mortgagor hereby mortgages, grants, assugns and conveys to
Defiance , IA 51527
("Lender"), its successors and assigns, all of Mortgagors present arid future estate, right, tltle and interest in and to the real property described in
Schedule A which is attached to this Morigage and incorporated herein by this referenice, together with all present and future improvements and
fixtures; all tangible personal property including without limitation all machinery, equipment, building materials, and goods of every nature
fexcluding housshold goods) now or hereafter located on or used in connection with the real property,: whether or not affixed to the land; all
privileges, hereditaments, and appurtenances, including-all development rights associated with the real property, whether previously or subsequently
transferred to the real property from gther real property or now or hereafter eusceptrble of transfer from the real property to other real property; all
leases, licenses and other agreements; all rents, issles and profits; all watér, well, ditéh, reservoir and mineraf rights and stocks pertaining to the real
property (cumulatively "Property"}; until payment in full of all Obligations secured hereby

Moreover, in further consideration, Mortgagor does, for Mortgagor and Mortgagor's helrs, representatives and assigns, hereby expressly warrant,
covenant and agree with Lender its successors and assigns as follows:

OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future |ndebtedness, liabilities, oblrganons and
covenants of Borrower or Mortgagor (cumulatively *Obligations®) to Lender pursuantto: . * -
(a) this Mortgage and the follow:ng prom|sso and other

RATE
VARIABLE

(b) all other present or future wntten agreements wrth Lender whloh refer specmcelly to thle Mortgage (whether executed for the same or
different purpeses than the. foregomg) L e SELD L
{e) any guaranty of obligations of other parties gwen to Lender now or hereafter ex ed whu:h refers to this Mortgage,
{d) future advances, whether obligatery or optionat, to the same extent as if madé contemporaneously with the éxecution of this Morigage, mads
or extended to or on behalf of Mortgagor or Borrower. Morigagor agrees that if one of the’ Obligations is a line of credit, the lien created by this
Mortgage shall continue until payment in full of all debt due under the line notwithstanding the fact that from time to time {(but before termination
of the line) no halance may be cutstanding. At no time shall the ||en -of thrs Mortgage, not mcludmg sums advanced to protect the security of this
Mortgage, éxceed $_312,000.00 - : and
(e} all amendments, extensions, renewals, modrflcations replacements or substltutlons to any of the foregoing.

For purposes of lowa Code § §14.21, the date of the maturity of the indebtedness shall be February 20, 2015 . As used in this Paragraph 1,

the terms Mortgager and Borrower shall include and also mean any Mortgagor or Borrpwer if more than one.

2. HEPRESENTATIONS WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender that:
{a) Modgagor has fee simple marketabie title to the Property: :and: shali maintain the: Prope ‘free of all liens, security interests, encumbrances
and claims except for this Mortgage and those described in Schedule B whlch is attached to this Mortgage and incorporated herein by reference,
which Mortgagor agrees to pay and perform in a timely manner; :

{b} Mortgagor is in compliance in all respects with all applicable federal, state and local laws and regulations, including, without limitation, those
relating to "Hazardous Materials”, as defined herein, and other environmental:matters (the "Environmental Laws"), and neither the federal
government or any other governmental or quasi governmental entity has filed a lien on the Property, nor are there any governmental, judicial or
administrative actions with respect to environmental matters pending, or to the best of the Mortgagor's knowiedge, threatened, which involve the
Property. Neither Mortgagor nor, to the best of Mortgagor's knowledge, any other party has used, generated, released, dlscharged stored, or
disposed of any Hazardous Matenals, in connection with the Property or transported any Hazardous Materials to or from the Property. Mortgagor
shall not commit or permit such actions to be taken in the future. The term "Hazardols; Materials" shall mean any substance, material, or waste
which is or becomes regulated by any governmental authority including,:but not I|mrtect 10, {i} petroleurn; (i) friable or nonfriable asbestoe, {iii),
polychiorinated. biphenyls; {iv) those substances, materials or wastes desighated | c"hazardous substance” pursuant to Section 311 of the
Clean Water Act or listed pursuant to Section 307, of the Clean Water: Act or any .gmendments or replacements to these siatuies; (v) those
substances, materials or wastes defined as a “hazardous waste® pursuant to. Section:1004 df the Resoiirce Conservation and Recovery Act or any
-amendments or reglacements to that statute; and (vi) those substances, materials or. wastes defined as a “hazardous substance” pursuant to
Section 101 of the Comprehensive Environmental Response, Compeansation and Liabt FAct, of any amendments or replacemenits to that statute
or any other similar state or fedeéral statute, rule, regulation or ordinance now or hereeﬁer in effect. . To the best of Mortgagor’s knowledge, there
are no agricultural drainage wells, abandoned wells; solid waste disposal sites or underground storage tanks on the Property; Mortgagor shall not
leage or permit the sublease of the Property to a tenant or subtenant whose operatlons may resutt in contamination of the Property with
Hazardous Materlals or toxic substances;

(¢} All applicable laws and regulations including; without Ilmltatlon the Ametlo \ 'th Drsabrl:taes Act; 42 U.S.C. 12101 et seq. (and all
regulations promulgated thereunder) and:all zoning: and building Iaws and regulatis releting to the Propeny by virtue of any ‘federal, state or
municipal authority with jurisdiction over the Property, presently are’and shall be @ efved and cofeplied with in all material respects, and all
rights, licenses, permits, and cettificates of occupaney (including but.nat limited to-zohing variances, special exceptions for nonconforming uses,
and final inspection approvals), whether temporary or permanent, which are materal to-the use and. oceupancy of the Property, presently ars and
shall be obtained, preserved and, where necessary, renewed; - : :

(d) Mortgagor hae the right and | is duly authorized to execute and pertorm its Oblrgatlén der this Mortgage and these actions do not and shall
not conflict with the provisions of any statute, regulatron ordinance, rule of law, contract or other agreement which may be binding on Morigagor
at any time;
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affecting the use ofithe Property'without Laftler’s prioriwritteh cansent. -If Mortgagor's use of the Property is or becomes a nonconforming use under
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Morigager will immediately provide Lender with written notige of any proposed changes to the zoning provisions or private covenants affecting the
. Property, - R S ) PP . .

“. 11; -CONDEMNATION. - Mortgagor:shiall:immediately.pravide; Lender with-written_notice-of:any actual or-threatened condemnation or-eminent .-
domain proceeding pertaining to the Property. All'méniés-payable 1o Morigagorfrom such cofidemnation or taking are*hereby assigned to Lender
and shall be applied first to the payment:of Lender’s attorneys' fees, legal expenses and other costs (including appraisal fees) in ¢onnection with the
g:ndemnaﬂon or eminent domain proceedirigs and then, at the option of Lender, to the payment of the Cbligations or the restoration or repair of the
operty. : N oy
12. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ‘ACTIONS. Mortgagor shall immediately provide Lender with written notice of any
actuat or threatened action, suit, or other proceeding affecting the Property. Mortgagor hereby appoints Lender as its attorney-in-fact to commence,
intervene In, and defend such actions, sults, or other legal proceedings and to compromise or settle any clalm or controversy pertaining thereto.
Lender shall not be liable fo Mortgagor for any action, erfor;mistake, omission or. delay pertaining to the actions-described in this paragraph or any
damages resuliing therefrom, Nothing contained herein will prevent Lender from taking the astions described in this paragraph in its own name.
13. INDEMNIFICATION. Lender.shall natiassume or.be fesponsible for the. performance: of any of Mortgagor's obligations with respect to the
Property under any clrcumstances.:. Mortgagor :shall-immegliately: provide: Lander. with written_notics of and -indemnify.and hold Lender and its
shareholders, directors, officers; amployees.and agents harrpless from: all claims; damages, llabilities (including’attorneys® fees and legal expenses),
causes of action, actions, suits and other legal proceedin'g%i'(cumulativety “Claims") pertaining to the Property (including, but not limited to, those
involving Hazardous Materlals).. Mortgager,.upon.the. reguest.of L?JZ.‘,?‘?E-.F’EP'! hire legal.counsel to defend Lender. from.such Claims, and pay the

attorneys’ foes, legal expenses and.other.costs incurred gction thergwith: . In the alternative, Lender shall Be eéntitled to employ its own legal
counsel to defend such Claims; st. . M obligation 1q indeninify. Lender urider this pardgraph stiall'survive the termination,

b g

14, TAXES AND ASSESSMENTS.: Mortgago 3 nents / d

Lender evidence_ of payment of:same. Upon the.request of Lender, Mortgagor shall deposit with Lender each month one-twelfth {1/12) of the
estimated annusl insurance premium, taxes and assessmegs,;pgrtalnjng 1o the.Property. Sp long as there is no default, these amounts shall be
applied to the payment of taxes, assessments and insurance as required on the Property. In the event of default, Lender shail have the right, at its
sole option, to.apply the funds so held to pay any taxes o'rl'a?' inst the Obligations. Any funds applied rhay, at Lender's option, be applied in reverse
order of the dye date thereof, T RS AT - . ‘

release or foreclosure of this Mo N E e e e - IR L s
r .shal pay@il, taxes and assessments relating, to the Property when due and immediately. provide
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Property and examine, inspect and make copies of Mortgagor's béoks and records pertaiming perty from time t '
oy ana examine, inspect and make copie _vengagor's books and records pertaining o the Property fram time to tim
ggca:\l.;ncéée agné;g Sl:e.ns??m? ézgs;gggx;igﬁlgg tﬂg_sglpurppcstqs._, h-?ar qf'fh'e"Siﬁﬁé’tures and-inférmation bon?aiggd‘in Mortgagb‘rl’s ;bbhid‘gr;%%ggcgrggg
fine, N : In all respects. Mortgagor shall note the existénce of ‘Lender's' bensficial interest in its books
records pertaining to the Property. Additionally Mortgagor shall report, in a form satisfacto t i i < Lorder may ooaa
as ) e | \Q i N . : 1o Lender; such informat requ
;i%a;ig?bngorr;ﬁggg : xqzngnilhcfondxtnon:or 1hE P:;:pertys: %he fnformation shait ibe-dorﬂssuch;:ayerie.ds,ﬁhalhreﬂectgﬂﬁdng;;gn;i}:gggg a:"t‘l iﬂéﬁ#ﬁ?
_ th-such frequency as Lender may designate.. All information furhished agor to Lendet-shall be. trup, i
complete in alf resp_ects‘far;q_-;signeq‘;pymMp;tgagoriif.Lgn__c'ieyrlér_“ qh?e‘ S ’ & 4 Tortgagor t?.' Len 9abahiall be,true; acourats and
16. dESTQP’l:tEL %ERTIFICATES. ‘va)ithin ten (10) days after any.request by Lend 4 onder,
ender’s rights with respect to the Obligations, a signed and acknowlgdged statere putstanding bala igation
pect to. the Obligations, | and.acknowlédged staten } putstanding balance on the Ob ;
and (b} whether Morigagor ‘possesses any claims, defenses, set-offs ar counterclaims ;Obliga_tions'gahd, if s?)".’thé neagré"%?tg::i
claims, defenses, set-offs or counterclajms: Mortgagor will be conclusively bound by any representation that Eendgr' may make 1o the infended

, r any intended transferee of

Obligation: .
(a} fails to pay any Obligatio.n to Lender when due;
;b) tails tc; perform any Cbligation or breaches any warranty or covénant to Lender contained in this Mortgage or any other present or future
greement; . ) :
(¢} destroys, loses or dar_nages the Prop_erty.in.apy material respect or subjects the Property to seizure, confiscation; or condemnation;
{d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender or any individual guarantor dies; .
(e} dies, becomes legally incompetent, is d|§§olved or tgrminajed'a\bgcqmes Insolvent, makes an: 'assignmgntffor the bensfit of creditors, fails to
pay debts as they become due, files a petition under the federal bankruptey laws, has an involuntary petition in bankruptoy filed in which
Mortgagor, Borrower or any guarantor is-named, or has property taken under any writ or process of tourt;
{f) allows goods to be used, transported or storedon the Property, the:possession, transportation, oruse-of whish, is illegal; . . .. .
(g} allows any party other than Mortgagor or Borrower to assume or undeftake arly Obiligaticn without the written consenit of Lender; or
{h) causes Lender to deem itself insecure due 1o a significant decline in the val or if Lerider, In good faith, believes for any
reason that the prospect of payment of perfermance is impaired,- . . v .
18. RIGHTS OF LENDER' ON EVENT OF DEFAULT, :Upon theloccurret
exsreise one or maore of the'following| temedies without notice or demand:
(a) to declare the Obligatiohs immediately due and payable in full,
a filing under the Batkriptey Code; i LE
(b} to collect the outstanding Obli
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_ nd igationswith or without resér
{c) to require. Mortgagor to’ daliver ‘and make available:
- reasonably convenient to Mortgagor and Lender; .~ © G
(d) to enter uponiand take possessionof the Property without applying far of dbfa
appoint a receiver without bond, without first bririging suit'on the, Obligations.and.
. receivers; It being intefrded that Cender stiall h_é_\ié,thisjéoht’rgctpaf- Iidc
(¢). to employ a:rhiandging a e Property and let the-
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Obligations; v 7T A T i
{f) to-pay any sums in any form or indnhér deemed expédier
payment of interest-or principal ori the Obligatiohs; & ~ ="~
{g) to foreclose this Mdrtgage; i~ ST L
(h) to set-off Mortgagor's Obligations against any dmounts awed' Mongagor by’
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and” -
(1} to exercise all other rights avallable'to Lender unger any othier wiitten agréementior applicable law. : Pt
Lender's rights are curnulative apd may be exercised tagether, separately, and in any rder. I the eVent'that Lepder institites an action seeking the
recovery of any of the Property by way of'a prejudgment remedy in.an’action against Morgagor, Mortgager wajves the posting of any bond which
might otherwise be required,'Lender or Lender's designée may purchase the' Property“at &

C ! ase the P y ny sale. The Property or.any part thereof may be sald in
one parcel, or in such parcels, manner ororder as Lender in its sole discretion’ may elect, arid orie of more '_e)é_erqises. of the power hersin granted shall

y'of C cong lf_lting»'_t'he Property at a place

19ithe appsintment of a réceiver and, at Lender's option, to
ut otherwise moe statutory conditions regatding

fortgagor, and receive-thé renits,
1dexpenses;on account of the
SIS B AR L :

Qa'ge"f or to ¢ure any default other ihan

L

Lendléi to'protict the Sscrity o his Mort

pigd

st inttiiding, ‘but fnqt lfmited: to,- monles, instruments, -and :

not extinguish. or exhaust the power unless the entire Property is sold or the Obligations al p
19, SECURITY INTEREST"UND'RTHE'UNIFORM_CQMME,ncw.'@(c_QQE. Ttiis Morigag
: de: (as adopted by th

sidin‘full, "
all be considered-a financing statement and a fixture
whére the real property is-located) covering fixtures,
in connection with the' Prapérty together with any and all
i:a Seglrifléintetastin“sueh Chattels, The debtor is

. Morigagor shall‘make, execute and deliver such

filing pursuant to the provisions of the. Uniform Compiercial
chattels, and articles of personal groperty now owned of hereafter |
replacements thereof and agditions thereto (the “Chiattéls”), and _
the Mortgagor described above. :Thé secured party is the Lender described abo o. -Upoi denx

security agreements {as suchterny'is defined"in said Uniform Commércial Codé) as Lend at any'time'may:deéhr niecessary or proper or raquire to
grant to Lender a perfected security.interest in the Chattéls, and-upon Morigagor's fajlu 0o so/Lender is authorized to sign any such agreement

as the agent of Mortgagor. Mortgagor hereby authorizes. Lender to file finaneing statemenis (as such. term’is. defiried In'said Uniform Commercial
Code) with respect to the Chattels, at any time, without the’ signatyre of Mortgagor.” Martgager will, however, at"any time upon request of Lender,
sign such financing statements. Mortgagor will pay all filing fees for the filing of such fingneing statements and for the refiling thereof at the times
required, in the opinion of Lender, by said Uniform Commerciai Code. " If the lien' of t_gls'k}g_ jage be subjéct 10 any security agreement covering the
Chattels, then in the event of any defatilt under this Morigage, all the'right,:titlé an erest.of Mortgagor. in‘andte any and all of the Chattels Is
hereby assigned to Lender, togéther with the. benefit of an Sits or p made; v:Mortgagor or the predecessors or
successors in title of Mortgagor inthe Property. -~ - : S : :
20..‘REDEMPTION PERIOD:- Mortgagor hiereby: agrees that inithe e
(@) pursuant to lowa Code:§ 628.26 as: now enacted or hireafist hiodifi
“sale bn foreclosure to six months, or N L R
{b)"pursuant fo’lowa Code 8'628.27 as now enac
.. sale on foreclosure to §ikty tays,or _°- ¢+ i
(c} pursuant to or any. other lowa Code Section, fo.redy
applicable.and provided by law.i ... & . 00 g Lt
21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. -Lends '@
expenses) to perform any.act requiréd to be taken by Martgagor. of:/ 2xercise’any ri
Mortgagor shall immediately reimburse Lender for ail-such amounts expended by Len

S
dicial foreglosy
e‘dr,‘ﬁa_mﬁ‘e'ndb‘

_. fun icluding attorneys' fees and.legal
nedy ‘of Lefider. uhder this Mortgage. Upon demand,
nded by Les gther with intefest-thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date ‘of ;pay) lent until the date'of reimbursement. These sums shall be
included in the definition of Obligations herein and shall.be secured: by the beneficial interest.granted herein, If the Obligations are paid after the :
beginning of publication of notice of sale, as herein provided, or-in the:event Lender'shall; at its sole-option, permit ‘Mortgagor 1o pay any part of the
Obligations aiter the beginning of publication of notice: of sale, as heréin provided, then, Mortgagor'shall pay on dernand all expenses incurred by the
Lender in connection with said publication, including reasonable attormeys! fees to the ofheys for the: Lender,:and this Mortgage shall be security
for all such expenses and fges. . | .=~ .. ©: SN T ik o
22, APPLICATION OF PAYMENTS. All payments made by or,
{including attorneys’ fees and legal expengss) in conndction with the
payment of the remaining Obligation’ in whatever order:Lender chogges
23. POWER OF ATTORNEY:' Morigiagor héréby appoints Lenderas:its af .
documents pertaining to the Obligations or the Mortgage.  In addition, Lender stiali be en
document required to. be taken or executed by Mortgagor under.-this; M
documents shall not relieve Mortgagor from any Obligation 6f cure &n
Mortgage are coupled with an interest and dre irrevocable,.. .0 L
24, SUBROGATION OF LENDER." Lender shall be subrogated td'the rights of the
discharged with funds advanced by Lender regardless of whether theése liéns, security int

tithe amounts paid by Lender
his Mortgage and then to the

rse-Morig arrie on alf instruments and other
ot required, to perform any action or executs any

s performange of such action or execution of such
Mortgage. ‘All powers of attorney described in this

ortgage;. Lender’
default under

er of any-previdis lieh, Security interest or encumbrance
ests or other. encumbrarices have been released of record.
' ing : or remedy under this Mortgage,

25. COLLECTION COSTS. If Lender hires an attorney to assist in collecting a
Mortgagor agrees to pay Lender's aftorneys' fées and:qo'll_'ection'?bos.ts.':_j',‘ v
26. PARTIAL RELEASE. Lender may réléase its interest in a pgrtion ofith
affecting its intergst in the remaining portion of the Property. Nothifg
Property(except as requ d_gnd “Paragrapht 34), nior shall: Lerider:

rding one-or more partial releases without
Lender to-release any of its interest in the-
roperty if Mortgagor is:in default under-

this Morigage. .
27.  MODIFICATION AND WAIV tion.or waiver of ar
contained in a writing sigred by Lendér.” Lender may perform any o
of accept payments from"Morigagor or’ anyone ‘other ‘thian’ Morigagor:y 2
occasion shall not constitute a waiver on any other occgsion. Morigagor's:Obligal
conpromises, exchangés, fails to exércise, impairs or releasés any-of:
its nghts -against any ‘Mortgagor, Borrower: or third party-'or any of 't
Obligations shall not bé deemed a'waiver and Lender sHall have tig'ri
28. SUCCESSORS AND ASSIGNS: This Mortgage $h%|l be I;inﬁii_ )
successors, assigns, trustees, receivers, administrators, personal represerit
29. NOTICES, Except as ptherwise required by law, any notice or other pomimunic
sent to the parties at the addresses described in this Mortgage or such other addres
such notice $o given and sent by first class mail, postage prepald, shall:be deemed
received by the person to whom such:notice Is being given, N TR ER .

hts under this*Morigage miust bé-
-4l to exéreise any of its'rights
fions; orrights: ‘A waiver on one’
] T i'not'be affected il ender amends,:
ging to any Mortgagor, Borrower or third party or any of
failure to:ingist upon-strict performance of any of the
‘1o insistUpgn strict performance. - -
; and Lender and their respective

‘provide _.Mortgag"e shall be.in writing and
5 Parties may dasignate i writing from time to time. Any
giverithe edrlier of threé (3) days after such notice is sent or when
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f this, Mortgage shall-be interpreted so as to be effective and valid under applicable-gtate
yforceable, the:rest of this Morigage shall cofitinue to be valid and enforceable.

‘the ;,Iaws-‘of.-.t'hés.stgte ‘of lowa., Unless applicable.law pravides otherwise, Mortgagor
-ender, iniits sole discretion, logated in that state. . " @ -~ n

30, SEVERABILITY. Whenever possible;
taw. If any provision of this Mortgage viole
31, APPLICABLE LAW, ; This Morigage;
 consents to the jurisdiction and vanye of &

32, 'NO THIRD PARTY RIGHTS. ¢ party, beRefigiary of any provjsion of the Mprigage. Al 'ﬁir'avisions.'}:? tﬁg"Mortga'ge in
favor of Lender are intended solel dno third:partyishall be entitiedto assume-or—expscﬁha_t_tander will waive or consent

_to the modification of any provisionBithe R N
. PRE ' ility of Borrgwer, Mortgagor, or.any.gyarantor of the Obligations, or
: g} for the payment and performance of the Obligations, and without affecting the rights
of Lender with respect to any Property notexpressly’ aged: in writing, and without impairing_ in any way the’priority of this Mortgage over the
interest of any person acquired or first evidénced by re ding subseguent io the recording: of this Morigage, Lender may, either befare or after the
maturity of the Obligations, and withaut nptice orcons'en?_t_?: felgase any Person fiable for payment o performance of all or any part of the Obligations;
make any agreement altering the terms of paymerit or-performance of all o any part of the Obligations; exerciss.or refrain from exercising or waive
any right or remedy that Lender ay- have under this Mortgage, accept additional security of any kind for any of the Obligations; or release or
otherwise deal with any real or personal property securing theiObligations; Any.pefson acquiring or recording evidence of any interest of any nature
in the Property shali be deemed, by acquiring such giint%,est‘o_r recording any evidence thereof, to have consented to all or any such actions by
Lender. S R v :

as. DEFEASANCE. Upon the payment:#hd perform
‘documents that may be required to feleasg. this,Morigage
35. CONSTRUCTION LoAN. [_lif checkad; this Mortgage
vconstruction mortgage® within the meaning qf‘_Sght,ig.nﬂss‘}
advancements made to directly finance work of improve
meaning of Section 572.18 of the lowa Code. e

36. WAIVER OF HOMESTEAD. AND Q,‘[HER'—EXC\EPEII,ONS. Mortgagor hereby waives ‘all homestead exemptions in the Property to which
Mortgagor would otherwise be entiﬂ,éd unqosr;kany agpliggt;!q‘ lzw and walves all-rights of- dowpr and distributive share in the property.

37. MISCELLANEOUS. Mortgagor and: Lender agree thit time Is of the essence. Mortgag6r waives presentment, demand for payment, notice of
dishonor and protest except as required by law. All references to Mortgagor in this Mortgage shall include all petsons signing below. [f there is more
than one Mortgagor, their Obligations shall be joint andi several. This Morigage represents the complete Integrated understanding between
Mortgagor and Lender pertaining to the térms and conditions hereof, ~: ' - - e _

28. JURY TRIAL WAIVER.. LENDER AND:MORTGAGOR HEREBY WAIVE:ANY RIGHT TO TRIAL BY JURY. IN'ANY CIVIL ACTION ARISING OUT
OF, OR BASED UPON; THIS MORTGAGE P iy e il . L :

39. ADDITIONAL TERMS: P4

j ;jullaof:a!!’dﬁt:he ‘Ohbligations, Lender will execute ‘and deliver to Mortgagor those
oord » Mofigagatishall.be respensible-to pay any costs of recordation. S
ecares an obligation incurréd for the construgtion of an impravament.on-land,.and is a -

9313 of the lowa Uniform Commercial Code: This Mortgage also secures loans or

meénts upon the real estate described herein, and is a “construction mortgage lien" within the

LA Ly

|

L . e g
IO R £ 0 TR GTIEPRES B Y A e

IMPORTANT:  READ: 'BEFORE ' SIGNING.  “THE :TERMS OF“THIS:'’AGREEMENT * SHOULD" BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY: ENFORCED. YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. 'THIS NOTICE ALSO APPLIES TO ANY OTHER CREDIT
AGREEMENTS (EXCEPT EXEMPT TRANSACTIONS)} NOW IN EFFECT BETWEEN YOQU AND THIS LENDER.

Mortgagor ackn_qwledggs that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage, and acknowledges receipt of

an exactcopy of same. - . .. . - ; P ] HRSTI AR

Dated this_Sth .- day of... e

. . : v s T M
:{ MOR"FGOEH;CKORI‘E;Lﬁ'HEREEORQFEaRHg*

e e S e A soen Bl o
oo MORTRAGOR: BT CKORY "HI HEREFORD FARM, LLC

s b
2ot !

By:
“BILEEN GROSS

Ch D

PRESIDENT -

OFFICER .
MORTGAGOR: ‘ MORTGAGOR: ,
| fn g
A ; ‘
MORTGAGOR: MORTGAGOR: .
MORTGAGOR: o ; _ S MORTGAGOR:

1
Rl .

T

[ JAGRICULTURAL HOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM CLAIMS OF CREDITORS'AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP MORTGAGOR’S RIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT. o :

© “Datedthis._ T T daybf' e SR - S FE N e .- N
MORTGAGOR: T R MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: .. . .. .. . S ©  MORTGAGOR:
i ‘
1 N

MORTGAGOR: : MORTGAGOR:

i ; <

k) e
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STATE OF
COUNTYOF . '~ . = 3™

Onthis ___ __ dayof- 2
personally appeared _

SRy fj_'.

to me personally known to be the xdentlcal person(s) named in and who executed'th
he/she executed the samg’ ds hts/her voluntary act and deed :

» Notary Public
STATE OF
} 88:
COUNTY OF | o ; K
Onthis____ day of - e “-*,’fa‘iéfo'r'e';-rﬁé'-,' the tiri r_s_:rg"ned, a Nrdfa;’ry Fublic in and for said county and state,

personally appeared "

fhe instrument was’ 3|gned on behalf of the parinership
ent to be the voluntary act and deed of the partnership

- : partnershlp, and th
by authority of the partners and the partrer acknowledged the executlon of the_l
by it and by the partner voluntarily executed. ! : '

: & , Notary Public
: . in and for said County and State
STATE OF Lowa = g . o : e
COUNTY OF Shelby *° — 4% - :
On this Sth day of __February _ 2005, hefors me, the :l‘xndg}'sjigned. a Notary Public in and for said county and state,

personally appeared
Peug Gross and Fileen Gross .

to me personally known, who being by me duly sworn, did say that they are the
Pregident and Officer ; :

respectively, of said corporation executing the within and foregoing anstrument that sald lnstrument was signed on behalf of said corporation by

authority of its Board of Directors; and that the saidDoug_Gross_and Eileen: Grbss assuch officers acknowledged the execution

of said instrument to be the voluntary act and deed of sa:d corporation by it and by them voluntanly sxecuted

FRANCIS E. POWERS
ﬁ'} mission Number 133480
Explres :

Seal

, Notary Pubfic

. inand for saidf_co_'qntyzand State

The street address of the Property (if applicable) is:

¢ IA ‘
The permanent tax identification number of the Property is: _ -
The following described real property located in the County of Madison I LT , State of IOT{’&‘ :

SEE ATTACHED
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Parcel “A" located in-the West Half (1/2) of the Southwest Quarter (1/4) of
Section Twenty-six (26), containing 42.945 Acres; AND the Nertheast Quarter
(1/4), the Bast Half (1/2) of the Southeast Quarter (1/4), and the Northwest
Quarter (1/4) of the Scutheast Quarter (1/4) of Section Twenty-seven (27),
containing 279.833 Acres; ALL in Township Seventy-four (74) North, Range
Twenty-seven (27) West of the $* P.M., Madison County, lowa, and ALL
containing @ total of 322,778 Acres, as shown in Plat of Survey filed in Book
2005, Page 297 on January 24, 2005, in the Office of the Recorder of Madison
County, lowa I : S

SO SPIEDNTE




