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DATE AND PARTIES. The date of this Mortgage {Security Instrument) is January 5, 2005. The parties and their
addresses are:

MORTGAGOR:
JOSEPH J TIERNAN
An Unmarried Person
428 N 8th Avenue
Winterset, lowa 50273

LENDER;
PRINCIPAL BANK
Organized and existing under the laws of the United States of America
P.O. Box 9351
Des Moines, lowa 50306-9487
TIN: 42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender, the following described property:

SEE ATTACHED EXHIBIT "A" LEGAL DESCRIPTION

The property is located in Madison County at 428 N 8th Avenue, Winterset, lowa 50273.

Together with all rights, easements, appurtenances, royalties, mineral rights, cil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described (all referred to as
Property}. This Security Instrument will remain in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lender.

NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $65,000.00. LOANS AND
ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
will not exceed the amount stated above. This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made
under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, No. 73105, dated January 5, 2005, from Joseph J
Tiernan (Borrower) to Lender, with a loan amount of $65,000.00, with an interest rate of 4.94 percent per
year and maturing on January 1, 2010,

B. All Debts. All present and future debts from Joseph J Tiernan to Lender, even if this Security Instrument is
not specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If more
than one person signs this Security Instrument, each agrees that it will secure debts incurred either individually
or with others who may not sign this Security Instrument. Nothing in this Security Instrument constitutes a
commitment to make additional or future loans or advances. Any such commitment must be in writing. In the
event that Lender fails to provide any required notice of the right of rescission, Lender waives any subsequent
security interest in the Mortgagor's principal dwelling that is created by this Security Instrument. This Security
Instrument will not secure any debt for which a non-possessory, non-purchase money security interest is
created in "household goods" in connection with a "consumer loan," as those terms are defined by federal law
governing unfair and deceptive credit practices. This Security Instrument will not secure any debt for which a
security interest is created in "margin stock" and Lender does not obtain a "statement of purpose,” as defined
and required by federal law governing securities.

Joseph J Tiernan
iowa Mortgage Initials
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Subjéct to any right to cure, required time schedules or any other notice rights Mortgagor may have under federal
and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due and foreclose this Security Instrument in a manner provided by law upon the occurrence of a
default or anytime thereafter.

Upon a default by Mortgagor, Lender may take possession of the Property itself or through a court appointed
receiver, without regard to the solvency or insolvency of Mortgagor, the value of the Property, the adequacy of
Lender's security, or the existence of any deficiency judgment, and may operate the Property and collect the rents
and apply them to the costs of operating the Property and/or to the unpaid debt.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth, The acceptance by Lender of any sum in payment or partial payment
on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are filed will not
constitute a waiver of Lender's right to require full and complete cure of any existing default. By not exercising
any remedy, Lender does not waive Lender's right to later consider the event a default if it continues or happens
again,

15. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Security Instrument, at the sole
discretion of Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a period of
time as may then be authorized under the circumstances and under any section of lowa Code Chapter 628, or any
other lowa Code section, now in effect or as may be in effect at the time of foreclosure.

16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Mortgagor agrees to pay all expenses of collection, enforcement or protection of Lender's rights and remedies
under this Security Instrument. Mortgagor agrees to pay expenses for Lender to inspect and preserve the Property
and for any recordation costs of releasing the Property from this Security instrument. Expenses include, but are
not limited to, court costs and other legal expenses. These expenses are due and payable immediately. If not paid
immediately, these expenses will bear interest from the date of payment until paid in full at the highest interest
rate in effect as provided for in the terms of the Secured Debis. To the extent permitted by the United States
Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured
Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 11.5.C, 9601 et seq.}, all other federal, state and local laws, regulations, ordinances, court orders, attorney
general opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material," "toxic substance," "hazardous waste," "hazardous substance," or "regulated substance"
under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and wili remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor will take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or
claims, Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property, Such proceeds will be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with the
Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last until the
Property is released from this Security Instrument. What Lender requires pursuant to the preceding two sentences
can change during the term of the Secured Debts. Mortgagor may choose the insurance company, subject to
Lender's approval, which will not be unreasonably withheld. All insurance policies and renewalis will include a
standard "mortgage clause” and, where applicable, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds will
be applied to restoration or repair of the Property or 1o the Secured Debts, at Lender's option. If Lender acquires
the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass to Lender to
the extent of the Secured Debts.

Mortgagor will immediately notify Lender of canecellation or termination of insurance. If Mortgagor fails to keep the
Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance may
include coverages not originally required of Mortgagor, may be written by a company other than one Mortgagor
would choose, and may be written at a higher rate than Mortgagor could obtain if Mortgagor purchased the
insurance,

Joseph J Tiernan
lowa Mortgage initials
IAJAXWT6121700815100004568019010406Y 21996 Bankers Systems, Inc., St. Cloud, MN ExBeres’ Page 3



-

¥ abey WERIEECT NN ‘PROED ‘1§ “0ut ‘SWIBISAS S18NURE 066 L : ASOVOLOSlOSGQ&OOOOlSLéOOUZLQLMXWVI
s{equu) ebebuoly emo)
) ugumsly  ydesop

"uofienicue ayl Buunp abpnl 1o Anf Aq [eps e eaey 0} 1ybu ay) eAjem AjBuimouy
pue Apjejunjoa sobeBuoy pue Jepueq ‘pajeniqie si endsig Aue ‘uoneBi) Jo peeisul uonelniqie ybnotyy
seindsiq eAjosau 0} 4ejeid sensed syl -jey) inq ‘Anf 1o aBpnl Aq |ew) e yBnoays ayndsiqg Aue elebiy] 01 Ajunyuioddo
40 4Bl By eAey sefued i3 Jey) puelsiepun ioBeblioly pue Jspus] "NOILVHLIGHY HO4 TVIHL 40 HIAIVM ‘0

‘Bunium Jayjoue o Juswinisu| Ajnoseg

Slys u1 01 peaibe asIMIayl0 sse|UN ‘'SS8304d UoneNIgIE YL PUR 101RI}IGIR BY) JO UCIIIS[SS BY] UIBAOH [Im uawnsu|
AlIND9g Siy) JO @1ep Syl UO 108Je Ul ‘SSNY UOREINGIY |RIDJOLIIOD) S UOIRIDOSSY uonegIqY uedHeWY By
‘UcRo9s siyl 10 JUsWadI0JUS pue UoirlaIdialUl YL UIBACE ||IMm 10y uoleniqly s8lelg

paiiun 8yl "ed19Wulod 91e1SIalul aAjoAul JoBeBliol pue lapue Buowe pue ussmlag SUOILIESURI 10 Studwsosibe
S4) woiy 3nsal yolym sdiysuone|al syr o suonorsues ‘syuswesibe ay) eyl ebpejmousoe lobebliopy pue tapua

'83109p 10 ruswbpnl 19110 Aue se paoIojus aq |Im 88198p 1o Juawbpn| ay
‘Pieme s jojediiqie ey} uo 93198p Jo Juewsdbpnl e Jalus Aew uonolipsuni BUlARY 1iNoo Auy UONDBSUERIY SIYL JO INO
Buisue jou uoisenb ul sieleW I9YI0 10 SWie|d ‘saIndsip pelejes Aue yum aandsig Aue slepljosuod Aewl lojenlqle
9Y] ‘Aunba wi Jo me| 1e Jsyjlew Usyjo Aue 10 ‘1J0) ‘30BIUOD UO peseq laylaym 1o ‘sinjeu ut Julof Jo jenpialpul
1alaym ‘eIndsi@ Aue sajosal |um Jolenliqie oibuls ¥ 9jqeiiqee si sundsiq e Jalpaym aulwialap |[IA lojeilgle ey

‘uonenigle jpdwos
01 JYBI 21 J0 JoAleM B 91N1IISUOD JOU [|IM Salpawsi djay-Jjes Buinsind 1o uopoe jeioipnl & Buinupues pue Bujuuibag
‘ofes yo Jemod ' Buisiosexe io Buisodsioy -ioBeBuoly 1o JepusT o) Ainful ajqesedsis jusasid 0y 1o jo syBu
o) aaJesaud o1 uonaipsunf BuiAey 1NOD & WOl swi Aue 1B seipawel [euolisinold dess Aewl loBeBliopy 1o 1spuaq

‘uonelyiqee Aue Jelje Jo Buunp ‘alojeq e1ndsiq ay) BuiApepun pue Ausdoid eal siy) Aq painoss 1493(] painoeg sy}
22I0jus osje Aewl ispust ‘uoneniqie Aue Js1je Jo Buunp ‘elojeq sindsig Aue ButApepun 1geq painoseg eyl Bulinsaes
Alredold fest jsuleBe sjes Jo siomod Aue 9S1019X0 10 2§0[09I0f ABW Jepus] ‘uonedliqle pasodoid ayl jo swn sy}
1e olelse [eas Aq peinoes 1qa( painoseg eyl Bulesuoo syndsiq Aue oleliiqie 03 Juasuod 1snll loBeBliop pue Japua

‘sme| Aordnnjueq sejelg pauiun syl Jepun ,sBuipsesoid 2100, Aue uiyiim sindsig Aue alellqle
10U [itm toBeblioly Jo Japus ‘luewniisuj AUINOAS SIY) O} 8123l 18y} }IPSID JO SUOISUNXS IO sueo| pesodoid pue
SIUBUWINASU] ‘S1UBWNIOp Jaylo Aue pue jusuiniisu| AJNoeg siy) Sapnjoul UOORSURI] SIYL ‘UCHOSS SIY) Jo sasodind
loj -Bunum uy 0y ssibe loBeblioly pue sepueT se 10 uondes sIy) ul psiedipul esimisylo se 1dasxs ‘(eindsiq)
uonoesuel] siyy o1 selefss 10 1o Jno sesiie Jey] toBebliopy pue 1opus Buowe 1o Ussmlag uonsanb Ul Jeljew Joy1o
1o wielo ‘einds|p Aug uonesjique Buipulq o1 Nwgns Aews 106eBLIOW 10 Jepus *J1VHLIGHY OL LNJWIIHOY ‘62

‘9JU9sse 9yl o sf ewly -Auedold Aue uo sniels usj| s Japua
ULiuod 03 pue juswiniisu| AJndag siy1 Japun suonebiqo s,loBeBuIol oA1asald pue ‘snunuoo ‘1oayled o) Alessesau
lapisuod Aew JopusT 1Y) SUONROIILISD 10 SIUBLINOOP |eUORIPPR Aue 9|} pue ‘1anjlep ‘ubls 0} sealBe loBeBiiopy
'9lo|dwod pue 1901100 8q M Jepue soalb 10BeBlIO)\ UONEBWIOIU pue SIUSWLYELS [eoueul} {1y  'sisonbay
18pueT] uopeuwliojur 1o sjusuwialels |eioueuly Aue Japust apiaoid |im JofeBuoly  tuonewiojul uonesidde laylo
10 ssaippe ‘sweu s,joBebBioyy ur ebueyo Aue jo BunLm Ul Jopua wioul im JoBeBriopyy ‘sened jje 01 sojou aq
01 palseep aq [|im Aled suo 0} eoiloN  'Bunlim ul pajeubisep ssasppe 18yio Aue 0] Jo ‘uonoes g1 HVd aNV J1vda
343 u1 paysy| ssalppe s,Avied elendoidde ayp o1 |rew ssejo 1say Ag 3 Bulew o 1 Buusaljep Aq uaAlb aq |Im 8sn0u
Aue ‘me| Aq painbal asimiayio sssjun "SININND0A TYNOILIQAY ANY S1HOd3Y TVIONVYNIA ‘IOILON ‘82

. IUBLINISU|
Ajnoag siyy 1o swiss) sy suyep 10 1e1dialul 0) PISN 8q O} 10U BIe pue AU BOUSUSAUOD 10} BB sBuipesy uonoss
9y) ‘senbuis ayy sepnpoul |enjd Yy pue |einid 8yl sepnjoul JgNBUIS BU) ‘Pasn 19ASUSYAN "NOILY LIUJHILNI £Z

‘8]qEAdLIoJUD B IS |liM SUOISIACLdD Bululewael sy} pue palaAes
aq [lim uolsiroid BjqesdlojuBUN By} USY) ‘9|qesDIojusUn St JUSWINIISU| Awnoag syl jo uoisiaold Aue | “Juswasibe
ay) jo uoisseidxs |euy pue e1e|dwod syl S| JuBWINNSU] AMINDSS SIY| “Jjapus pue JoBebliop Ag painoexe pue
Bugzm ul apew sssjun 8A11093)8 S| JUSWNISU| AMINDRS Sy 4O UONEJJIPOW 10 JUslUpUaLWIE O "luswaalbe |10 Aqg
Peiipow Jo pepuatue aq jou Aeust Juawinisu| Ajundeg siy] *ALIIGVHIAIS ANY NOILVHOILNI ' LNIWANINY ‘9¢

*1oBeBlLIoy pue 1apue Jo subisse pue $108$833NS U] 11jaUS] pue puIq |jtm Juswinalsu)
AlINDBg SIY) Jo sujeueq pue sennp syl ‘Auadoly Buiutewsl sy Joy uswnisul AIN99G Syl Jepun paleBilgo
8q 1ns |(1m soBeBloy pue Auadold eyy jo 1ed Aue eseojel Aeu Jspueq loBebBliopy Jeylo Aue yum laylabo) lo
Aljenpiaiput 106eBLI0|N Yoes sns Aew 1epus “JobeBliopy 1oy1o Aue Jo suonebiqo ay} ;0 Juapuadepul ale JuswN)sU|

Auinoeg siyi Jepun suonebiiqo s,JoBeBLOW Yol 'SHOSSIIONS ANV ALITEVIT TYNGIAIGNI ANV LNIOr ‘G2

"BOlBWY JO S8le1g palluN oY pue ‘paledo| s| Alsdold ayr e1aym uopoIpsunl 8yl o sMme| syl Aq paiinbal
SSIMIBUIO JUBIXD S 03 3deOXd ‘BMO| JO SME| BU) AQ PBUIBAOB s1 Juswnnsu] Alunoes sIYl MY F18YIITddY b2

S : *Ayiedoud a3 Adnoaoo jou op ajou 81 uo SIBMONIOY Y} I |Iny.
u) 8|qeAed pue anp a10u .8yl {2d 0} WBU s1'es1019X8 ‘aunl-Aue 1e osje AR jueg |ediduld ‘swie) [euchIppY "y

Wsuwniisu] Ainoag gy o) s|qesydde sie Buismolo) 8y] ‘SINHEL HIHLO “EC

‘Aledold sy 03 Buneal saybu uondwexs pesisswoy e pue ateys SAINQUISIP pue Jamop jo siybl
lle ‘Wswaleisulsl 0] Bunejas s1ybit Aue ssalem loBeBliopy ‘me| Aq peliqiyold Jusixs ay: o} 3dasxy] "SHIAIYM ‘22

'SMB| UO[10.-8UQ 10 ADUBIOlep-1lue AUR ‘0) peliw 10U sJe 1ng ‘epnjous
Aew s1yBu ssay] ‘uoneBiqo syl iepun pelqepul Aned Aue lo loBeBiioly isuleBe wied 10 uonoe Aue Buibung
woly Jepuaq jusisid Aew jeyy siybu Aue ealem o) sseibe loBebuopy ‘iobebliop pue lspus usomiaq AiuesenB
B $81N09S JusWwnisU| AJunoeg siy3 §|  "s3qeq paindeg syl uo o|qel) Ajjeuosied 8 01 9albe jou soop JobBeBllopy
PUe S1q8(] palnoeg eyl Jo juslAed ainoes o} Auedolg eyy ul 1ssisiul s,JoBebiopy obebiiow o} Ajluo os soop
loBeBLiopy ‘s1gaQ peinseg syl ubls Jou S20p INg JUSWNASU| Alunoag siyy subls 1oBeBliopy }| "SHINDIS-O9 ‘LE

*MO1088 Ul SoURINSUI
pue sexe) 10} spuny 1epue o1 Aed o1 painbes aq Jou [im JoBeBLIO ‘IONVHNSNI ANV SIXVL HO4 MOYOIST "0

%



NOTICE TO CONSUMER:

1. Do not sign this paper before you read it.
2. You are entitled to a copy of this paper.

3. You may prepay the unpaid balance at any time without penalty and may be entitled to receive a
refund of unearned charges in accordance with law.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument,
Maortgagor also acknowledges receipt of a copy of this Security Instrument.

MORTGA@MN W
JosepyJ Tieran  //

Individually

ACKNOWLEDGMENT.
{Individual)
Kﬁ & é% OF /‘0% , S te OF ZpalA ss.

On this é% day of @UZ&/JJ . AO2S before me, a Notary Public in the state of lowa,
personally appeared Joseph J Tiernan , Ad Unmarried Person, to me known to be the person(s) named in and who

executed the foregoing instrument, and acknowledged that he/she/they executed the same as his/her/their

voluntary act and deed.
My commission expires: % 2
(b-18-2005 2

{Notaf§ Public) Yoann Ostey

T8 g JOANN OSTER

g z | COMMISSION # 185550
s 1 MY CZMMIS JON EXPIE,
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TSoann OSter
Commission # JL9400
Commmi$SIn EXPNE S
b-15-2008"
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EXHIBIT A

SITUATED IN THE COUNTY OF MADISON AND STATE OF IOWA:

LOT 1A IN BLOCK 2 OF WILLIAM AND ALICE BUSCH SUBURBAN
ADDITION TO WINTERSET, MADISON COUNTY, IOWA.

Permanent Parcel Number: 820003902010000
JOSEPH J. TIERNAN

428 NORTH 8TH AVENUE, WINTERSET IA 50273
Loan Reference Number :; 35932

First American Order No: 6689248
Identifier: f£/ELS




