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This instrument was prepared by {(name, address, phone}: CLARKE COUNTY STATE BANK COMPARED ~———
139 SOUTH MAIN STREET -
PO BOX 487
OSCEOLA, iA £0213-0487 (841} 342-6581
State of lowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage is 01-14-2005 and the parties and their addresses

are as follows: .

MORTGAGOR:  TERRA TENDER INC., LARRY HUGHES, PRESIDENT AND LARRY
HUGHES, AN I0WA CORPORATION .
501 N. AVENUE, PO BOX 305 !
NORWALK, 1A 50211

o )
[0 Refer to the Addendum which is attached and incorporated herein for adgitional Mortgagors.
LENDER: CLARKE COUNTY STATE BANK 7
' ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF |OWA
138 SOUTH MAIN STREET

PO BOX 487
OSCEOLA, 1A 50213-0487
MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (hereafter defined}, Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property:SEE EXHIBIT "A*

The property is located in MADISON at

{County]

. ,low

(Address) {City} {Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas 'ights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing a-d future improvements,
structures, fixtures, and replacements that may now, of at any time in the future, be part of he real estate described
above (all referred to as "Property”}. The term Property also includes, but is not limited to, ny and all water wells,
water, ditches, reservoirs, raservoir sites and dams located on the real estate and all riparian an water rights associated
with the Property, however established.

NOTICE: THiS MORTGAGE SECURES CREDIT !N THE AMOUNT OF $ 150,000.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

{OWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT (page 1 of 8)
{NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPISES) pag
& © 1993, 2001 Bankers Systems, In¢., St. Cloud, MN Ferm AGCG-RESHA 10/8/2003





PT REL  01-27-17  2017-321
(16-77-26 LAKESHORE ESTS PL 1 LOT 16)
REL  07-17-19  2019-2182


£00Z/8/01 VIHSIH-OODY Ulod NN 'Projd 1§ ou) ‘stelsAs sisxueg 100Z 'S661 Q) gratachay
(g 40 z ofed)

:BuipueisINo suieWSl 1q92¢] painoag ayl se Buo| se Buinuiuoo aq
lleys yolym suoliejuasaidai pue ssnueliem Bumo|oy aul Jepuei] o1 sexew toBeBlioyy ‘(uoneziueBlo ssulo Jo:uonesodiod
g se yons) uosiad |einieu e ueyy Jaylo Ayus ue st soBeBliopy 3 ‘SNOILVLNISIHAIY ANV SIILNVHYYM ALIINT 'LL
‘abeBLiopy siy) Jo 81ep syl Jo sk mej Aq pauqiyold s 11 J1 SUDIENYIS BA0GE S Ul JUSWARG puewISp 10U ABW Iapua‘|
‘JanBMOH ‘Alius seplwis 1o uollelodios g Jo 32015 Bunoa ay) yjo-jueosed Gz ueyl adow Jo diysioumo v sBueyo e s alaly
{) Jo ‘Amus sepuns a0 diysisunied e Jo siaguow Jo Jagquinu Jo AIRUsp) syl euyle ut aBueys e | aleyl (Z) (peusisuel o
|os st JoBeBliopy w 1sasaiu [e1dlyousq e (|} Ji uswAed eleipawiu.pueusp Aew Japua ‘(uoiieziueBio 1910 Jo yonelodioD
se _yons) W Jmeu g uey ssylo Alpus ue sy JoBeBLiopy | "HODYOLHOW IHL NI 1SIHILNI NV 40 HAISNVHL "OL
- ‘peses|ay 5| eBeblio syl pue |0y w pled s1 1geq painoag syl |IUN 1994je
) CINET ]]5‘%’%9 Alledoid ey yum uni |eys 1leusaoo siy| “Aladold ay) jo ued Aue o jjB 01 3saislul Aue sspnjoul
osjle ,Aladoig, luey syl ‘uonoss sy Jo sesodind eyl log ‘ajqeondde se (LEG W40 ZL) ME| jelape) Ag pesoduw
suonoalnsal syl o1 103lgns aq j|eys UONDSS SIY) ‘souapisal s JobBebliop sepnjoul Auedold sy) }i “laasmop "Auedold ayy uo
BS6Y1 JO AUR JOJ 10BIILOS JO “3lES IO “19JSUR)] 'aduBiquInNous ‘usl] AR JO UCllEelo Byl uodn ejgeAed pue snp AjgleIpatuwl
8q 0} )8 peindag ay) jo aduejeq 2UNUL Byl alejoep ‘uondo sii le ‘Aew lapus "FONVHEWNINI HO 3TVS NO 3InA ‘6
‘Bunum Ul saussuog
Jepus ssejun 1uswsarBe A)inoss lo isnu Jo pesp ‘afeBuowl sayio ayy ‘Ag painoes Juswesibe 1o ajou Aue
Japun sa2aueape aining Aue 1deooe 10 1senbai 0} 10U pue ‘Jo uoISUSIXa 1o uohedlyipow Aue juuad 10 IyeW 01 10N 'O
"1aploy 8yl woly sealeos) Jobelriopy 12yl seonou Aue Jepua o1 JaAlep Apdwold o] g
meo - 'sluBUBAQD Jje yum Ajdwoo o wicyiad ol pue anp usym siuswAed (€ edBuLO] Y.
:s0a4be sobebliop ‘abebiioly
siYl 1aa0 Anioud aaey Aews 1ey) pue Aptadosd SY) UC SJUBIQUWINOUS 10 )SelFlul AlInNoss lolid B pa1Esin leyl jusilundop
ual| Jayio o Juswsaife Alunoes ‘1snil jo peep ‘sBeBuiow Jeyio Aue o1 pieBal YuaA "S1SIHILNI ALIMNIIS HOIHd '8
‘Arledold eyl ulelulew 1o aaoldw 0} sjElEIBW JO JOgR|
Alddns oym sen.ed 1suiefe eney Aew JobeBliop yowm sssusiep Jo swuig)a “siybll Aue “Jepue] Ag peisenbal se ‘lapuan
o} ubisse o1 seaufie soBeBliop ‘afieBroly syl Jo uel syl sedw) pnom leyyr swieo Aue isuieBe Auedold syl 01 spn
pusyep [[im JoBeBlLioyy JuswAed s, jo0BeBliop Buisuspiae s1diaoe) SUL puUe B3NP 2/ SIUNOLWE YONS 1BYL Seof1oU (e jo saidod
lapua] o) eplacid ol JoBeBliop eunbes Aew lspus "anp usym Aledold syl o1 Buneal sebleys Joyio pue 'saiin ‘siual
puncib ‘sjuswAed sses| ‘sesuRIqUINOUS ‘SUDI| ‘Sluswssesse ‘sexel [ Aed (Im soBeBuop "ILIL LSNIVOY SWIVID L
. ‘PJOO2I JO sedURIQUINOUS 104 1d29Xa ‘pPalaquInauauUn
s1 Alledold eyl 1eyl siuenem pue Auadolgd syl afieBliow pue ‘|las ‘Aeauod uenem ‘uiebleq Juelb o) bl eyl sey pue
aBeBliop siyl Aq peAsaucs s1eisa sy Jo pazies Ajnyme| s soBeBlioyy 1eyr siueusaod 1oBeBLioW ‘TLIL 40 ALNVHHYA "9
i ‘ebebliopy sy Jo 1qaQ Jo aduapIA] oy Jo
S92l aYl Yum aouepliodoe U] pue snp Usym 1ga( psinosg oyl uc sjuawAed J|e sxew o) sealbe toBeBropw "SINIWNAYL 'S
- _ ‘U0ISS1958) Jo
i1 8y jo eojjou pannbal Aug eAIB o1 sjie) Jepus )i Jo sbeflioly syl Jnoge aunsojosip pelinbel AUe @3ewW 01 ‘1GSp JaYio
yons 0} 10adsal Yim ‘s|iey iepus y 1gep Jaylo Aue ainoas jou |[um abeBlloly siyl ‘sielio pue sobBebBlioy siow o suo Aue
o “JoBeBlioly 10w Jo suo Aue Ag paLnoul 1o 0} URAIB ale 1By} eAoge pequosep suonebiqo ainNing pue SIDUBAPER asminy
lle einves |jim obebliopy siy) eyl sesibe JoBeBliop yoee ‘ioBebliopy se abeblioly siyy subis uosiad euo ueyl siow J|
‘198p 8yl o) Bune|as asimuiayio Jo ‘BuiAiueiend ‘Bupnoas abBeBliop
Aue pue JapusT o) ioBefiiop Aq 1gep e Bulouspiag JuswnnsuitAue Jo suusl ayl Japun ssuewoyled s JoBeBLoyy g
198 Jo 89uUSpIAg 9yl Ul paplacid S8 ‘DUl 01 SWIL W04 198448 Ui 81kl 1seyBIY oyl 1k isalelul snid ‘eBebliop
iUl JO SUlS]l 8yl 1apun Jopua Aq paunoul sasusdxe pue peoUBAPE SWINS JaYl0 Aue pue enjea s) pue Alsdolq
sy Bunosyoud esimispo Jo Bulaiessid ‘Bulinsul 1oy Jopus Aq palinoul sesuadxa pue psouBApe SWUNS [BUCIMPPE 1Y “Q
N : "lapueT pue tobebliop
usamlaq luswssiBe 1UNcooe Wsodep Aue o1 Bunejas syjespisAo oy saluigen ‘ol palwil| 1ou ng ‘Buipnjoul
‘me| Ag peiigijold jou juslxs syl 0] “asue 1ale] Aewl IO 1S|Xe MOU YOIUM ‘1apuan o} semo JoBeBiiow suonebigo |1V 0
1qe( jo
aousplaj aul Jo esodind 8L 01 pelejalun 1o palk|s) sem ley) ssodind Aue Joj pelinou) el suonebiqo Jo sasueApe
eJninj yons jou Jo JaYlaym pue 1gsp JO SDUSPIAS BU) Ul 01 paliajal Ajjesyioads s obeBliopy 1) lou Jo jeuloum
TEOEBTION "SIy ISipe - pEInoexs fowou Bunsixe 1qsp 0 souspire—meio 10 ‘fuesent - ‘1oeiiuoo-a1ou Atessiwiord - -
Aue Jspun Jspuan o1 loBeBuopy jo suoneblgo simny laylo o JoBeBlioyy ol ispus woly saoueApe ainmny ||y 'g

SNOILNLILSEANS HO SNOILYILHIQOW "STYMINTH “SNOISNILXT TTV ANV 0560543 LON AHYSSINOH erep Ayuniewy
‘9184 JSA9u “unouwie a)ou ‘aweu s jamonog “*fa) (18 JO 20USPIAT) SUCHNUISGNS IO SUOIHLEDIYPOU ‘Sfémaue.l
‘SUOISUSIXS || puB MO|aq PRELOSep 1gep Jo aouspiaa JaLpo 1o {sa|)Alurlend ‘(s}ioenuos ‘(s)alou Alossiwosd aqj v
:Bulmajjoy sy ‘o) pajjlnt 10U Si1nq ‘sepnjour 19 PaInNosg, Wuel 8y) ‘gaNIdIa 183aa a3yundas v
‘Buizum elesedes e up 0} paaibe aq 01 PesU-PINCM LUSWILILILLOS Uons AUy "JUNOWE AUE Ul SBOUBADE
0 sueo| aimnj Io [eUclippe SYeW 01 1USUNIWILWIOD B 81niIsuoo ||leys ‘leaamoy ‘aBeBuiopy syl wr Buiyion ‘pesueape sq
194 104 Aew Lied Jo jle ybnoyl uane sBeBliop siyL Ag painoss aie ‘suonebiiqo aIniny IBUYI0 YUM Buoje ‘pue peiejduwsiuos
ale saoueape eumnd obebBriop syl ur psuleluos siuesueAco Byl Jo Aue wuojled o1 pue Alunoss s,JepusT 109r0.id O]
sBeBliop sIyl Jo suliel By} Japun spewl (SeTUBAPE YONS UO Panoor 159/91Ul 10) SaOUBADE O) Ardde jou saop pue sBebiiop
Sy 01 wens.und epew Ajpliea saBieys JsYlo pue sa3) ,SABUICLIE ‘SUOISSIWILIOD sBeIe)0lq S99 JUSWIIULLIOD ‘safiieys ueoj
'1581e1Ul BPNjOU| 10U S30P 1UNOWE JO UOIIELWI| SIY| "SA0dE PElE]S JUNOWE Byl PISOX3 10U ||eYS sWil auo Aue e aBeBlLIoW
Siys Aq painodss {pauljep leyealsy) 1qag peIndag eyl Jo unowe jedipuld |B30L 34l LINIT NOLLYDITE0 WNWIXYIN '€



A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (or
organization}. Morigagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any fc_rcr(\;ar name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make

13.

14.

all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property, Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not chanfe without Lender’s prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worh or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender’s agents may, at
Lender’s option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may.
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary 1o protect Lender's security interest in the
Property. This may include compieting the construction:

Lender’s right to perform for Mortgagor shall not creats an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of lLender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt. o

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgages to
Lender as additionat security all the right, title and interest in the following {Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions, renewals, modifications or
replacements (Leases).

B. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following default, canceliation premiums, "loss of rents"
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property {Rents).

In the event any item listed as Leases or Rents is determined to be personal property,.this Assignment will also be
regarded as a security agreement,

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are exscuted. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor wilt not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive
any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor
and lender and effective as to third parties on the recording of this Assignment. This Security Instrument will remain
effective during any statutory redemption period until the Secured Debts are satisfied.

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, obsérve and perform, and require all other parties to the Leases 10
comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or fails to observe any
applicable law, Martgagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases (unless the Leases so require} without Lender's consent. Mortgagor will not assign, compromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assume or
become liable for the Property’s maintenancs, depreciation, or other losses or damages when Lender acts to manage,
protect or preserve the Property, except for losses and:damages due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify Lender and hold Lender harmless for ali liability, loss or damage that Lender may
incur when Lender opts to exercise any of its remedies against any party obligated under the Leases. (poge 3 of 8)

Experes® ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESIIA 10/8/2003
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Ellortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
aw. -

There are no underground storage tanks, privaie dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

Mortgagor wilt regularly inspect the Property, monitor the activities and operations on the Property, and confirm
th_ait1 all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with. :

Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1} the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or {3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

Upen Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer 1o prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmentat engineer who wili perform such audit is subject to Lender’s approval.
Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense,

As a consequence of any breach of any representation, warranty or promise made in this section, {1} Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attornays' fees, which Lender and Lender’s successors or assigns may
sustain; and (2) at Lender's diseretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any sasements, through condemnation, eminent domain,
ar any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
saewel, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervena in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or ¢laim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, dead of trust, security agregment or other lien document.

22, INSURANCE. Mortgagor agrees to maintain insurance as follows:

A,

C.

Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requiras. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's opticn, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender ail receipts of paid premiums and renewal notices, Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor. .

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right to any, insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition. ;

Mortgagor agrees to maintain comprehensive general fiability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

Mof’tgagor agrees to maintain rental lass or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to
separately in writing}, under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

Exparea® ©1993, 2001 Barkers Systems, Inc., St. Cloud, MN Form AGCO-RESHIA. 10/8/2003
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[ Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mertgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

1 Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name:

7 einn Tesdhe Tt g Zoboglortise sty Scghin (- 1405
(SignatieITERRA TENDER INC. LARRY HUGHES P;@smem'r 7 ﬂgjte! ¢ (Sienaturel ARy HUGHES (Date}
(Signature} (Date) : {Signature) {Date}

O Refer to the Addendum which is attached and iﬁcorporated herein for additicnal Mortgagors, signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF [OWA . COUNTY OF C [C’» v k'L } ss.
On this 14TH day of JANUARY, 2006 hefore me, a Notary
Public in the state of lowa, personally appeared TERRA TENDER INC., LARRY HUGHES, PRESIDENT; LARRY HUGHES, AN IOWA CORPORATION
(ndividual} 0 me known to be the person(s) named in and who exacuted the foregoing instiument, and acknowledged that
hefshejthey ¢~ :
executed the same as histhet/their i oluntary act and deed.
My commlss_|on expires: - e @ w/\
' RAI 'BECKER {Notary Public)
§dn" Commission Numiber 163567 DARAN BECKER
B My co';‘{f}lfioa ob}es -

Exprere=f ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Ferm AGCO-RESIHA 10/8/2003 {page 7 of 8)
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Exhibit "A"

Parcel “C”, located in the West Half (12) of the Northwest Quarter (%) of Section
Fifteen (15), and the East Half (*2) of the Northeast Quarter (%) of Section Sixteen
(16), all in Township Seventy-seven (77) North, Range Twenty-six (26) West of the
5th P.M., Madison County, lowa, containing 144.064 acres, as shown in Plat of
Survey filed in Book 2, Page 756 on February 14, 1997, in the Office of the Recorder
of Madison County, Jowa, EXCEPT Parcel “E”, located in the Northwest Quarter (¥4}
of the Northwest Quarter (¥4) of said Section Fifteen (15), containing 3.458 acres, as
shown in Plat of Survey filed in Book 3 Page 41 on July 2, 1997 in the Office of the
Recorder of Madison County, lowa, AND EXCEPT Parcel “F”, located in the
Northwest Quarter () of the Northwest Quarter (%) of said Section Fifteen (15),
containing 3.438 acres, as shown in Plat of Survey filed in Book 3 Page 42 on July 2,
1997 in the Office of the Recorder of Madison County, lowa, AND EXCEPT Parcel
“G”, located in the Northeast Quarter (V4) of the Northeast Quarter (%4) of said Section
Sixteen (16) and in the Northwest Quarter (%) of the Northwest Quarter (/4) of said
Section Fifteen (15), containing 4.583 acres, as shown in Plat of Survey filed in Book
3, Page 43 on July 2, 1997 in the Office of the Recorder of Madison County, Iowa
AND EXCEPT Parcel “H”, except the West Sixteen (16) feet thereof, located in the
Northeast Quarter (%) of the Northeast Quarter (%) of said Section Sixteen (16) and
the Northwest Quarter (%) of the Northwest Quarter (%) of said Section Fifteen (15),
containing 4.422 acres, as shown in Plat of Survey filed in Book 3, Page 44 on July 2,
1997 in the Office of the Recorder of Madison County, lowa, AND EXCEPT Parcel
“D” located in the Northwest Quarter (¥4) of the Northwest Quarter (*4) of said
Section Fifteen (15), containing 4.801 acres, as shown in Plat of Survey filed in Book

3, Page 40 on July 2, 1997,




