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MORTGAGE

DEFINITIONS

Words used in muttiple sections of this document are defined below and certain other words are defined in spacific

sections elsewhere in this document. Certain rules regarding the usage ofwords used in this documentare also provided

in Section 13.

{A) “Security Instrument” means this document, which is dated HOVEMBER 19, 2004, together with

all Riders to this document. i , v

(B) “Borrower” is DIANE M AVERY, -A—HARRESD-WORKE. " ong DQUM F P\\{Q( 5IWCQ é huShﬂ

Bomrower is the mortgagort under this Seourity Instrument.
{C) “Londer” is ABH AMRO MORTGRCE GROUP, INC., A DELAWARE CORPORATIOM.

Lenderis a CORPORATIOCH, organized and existing
under the laws of DELAWARE. Lender's address is
2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084.

Lender is the morigagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated MOVEMBER 19, 2004. The Note
states that Borrower owes Lender *krrr AN AAREELHEARNSTYENTY THOUSAND SEVEE HUNDRED ARD HO/100
I e T T T T T T S 2 T L A At A Akt i Dollars (U_S_ $20,700.00 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2019.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and aft sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders 1o this Security instrument that are executed by Borrower, The following Riders are to be
execited by Borrower [check box as Ea_g?licable]:

] Adjustable Rate Rider Condominium Rider {C_Second Home Rider
[_18Balloon Rider [ Planned Unit Development Rider [ 1Cther(s) [specify]
T 11-4 Family Rider [_IBiweekly Payment Rider

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rukes and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{l) “Community Assoclation Dues, Feas, and Assessments” means alldues, fees, assessments and other charges that
are imposed on Bomower or the Property by a condominium associaiion, homeowners association or simitar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephenicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term ingiydesy but js
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o LOBAN #: 647456560
not fimited to, point-of-sale transfers, automated teller machine {ransactions, transters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Escrow ltems” means those items that are described in Seclion 2.

(L) “Miscelianeous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (lij) conveyance in liew
of condemnation; or (iv) misrepresentations of, or cmissions as o, the value and/or condition of the Property.
{M)“Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} “Periodic Payment™ means the regularty scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 2 of this Security instrument.

(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Segurity Instrument, “RESPA*
refers to all requirements and restrictions that are imposed in regard 1o a “federally related mortgage loan” even f the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(P) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) therepaymentofthe Loan, andall renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower’'s covenants and agresments under this Security Instrument and the
Nete. For this purpose, Borrower irrevocably mortgages, grants and conveysto Lender, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
MADISON [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETC ANP MADE A PART HEREOF.

which currently has the address of 105 E BENTON AVE, WINTERSET
[Stresd] [City]
iowa 50273 (“Property Address”):
[Zip Code]

TOGETHER WITHall the improvements now or hereafter erected onthe property, and alieasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additicns shallalso be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the rightto grant
and convey the Property and that the Propertyis unencumbered, exceptforencumbrances of record, Bormower warrants
and will defend generaliy the titie to the Property against all claims and demands, subjectto any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uhifotm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal and interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and [ate charges as provided in the Note.

s Funds for Taxes and Insurance, Subject to Applicable Law or & written waiver by Lender, Bomrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a sum (herein "Funds”) equal to one-iwelfth of the yearly taxes and assessments (including
condominium and planned unitdevelopment assessments, ifany) which may attain priority over this Security Instrument
and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for property insurance, plus
one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be
obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder
of a prior mortgage or deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounis of which are
insured or guaranteed by atederal or state agency (including Lender if Lender is such an institution). Lender shallapply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. bender may not charge for so
holding and applying the Funds, analyzing said aceount or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Borrower and
Lender may agree in writing at the time of execution of this Security Instrument that interest on the Funds shall be pald
to Borrower, and unless such agreement is made or Applicable Law requires such interest to be paid, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secutity for the sums secured by.this Security
Instrument.
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If the amount of the Funds held by Lender, together with the future monthiy installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shalt exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s
option, aither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. if the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may reguire.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if under Section 18 hereof the Property is sold or the Properly is otherwise acquired
by Lender, Lender shall apply, no later than immediately prior to the sale of the Properly or its acquisition by
:.ender, any Funds held by Lender at the time of application as a credit against the sums secured by this Security
nstrument.

3. Application of Payments. Unless Applicable Law provides otherwise, all payments accepted and applied by
Lender will be applied in the following order of priority: (a) interest payable under the Note, () principal, and {c) unpaid
coliection costs and any late fees.

4. Prior Morigages and Deeds of Trust; Charges; Liense. Borrower shall perform ail of Borrower's obligations
underany morigage, deed oftrust or other security agreement witha lienwhich has priority over this Security Instrument,
including Borrower's covenants to make payments when due. Bomower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Security Instrument, and leasehold payments or ground rents, if any.

5. Proporty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards inciuding,
but net limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the loan. The insurance carrier providing the insurance shal
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this loan, either: {a) a che-time charge for flood
zone determination, certification and tracking setvices; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur which reasonably might
afiect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

if Bomower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. bender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Preperty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shallinclude a standard mertgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender
requires, Borrower shall promptly give to Lenderall recelpts of paid premiums and renewal nofices. |f Borrower abtains
any form ofinsurance coverage, not otherwise required by Lender, for damage to, ordestruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payese.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower, Unless Lender and Borrower ctherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration or repair of
the Propstty, ifthe restoration or repairis economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowar any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall notbe paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
foasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail
be applied in the order provided for in Section 3.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settlo a ctaim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the natice is given.
In either event, or if Lender acquires the Property under Section 18 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower's rights {other than the right to any refund of unearned premiums
paid by Bomrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or io pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Presarvation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments.
Sorrower shali keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Proparty and shali comply with the provisions of any lease if this Security Instrument is on a leasehaold. Borrower
shall not surrender the leasehold estate and interests hersin conveyed or terminate or cancel the ground lease.
Borrower shall not, withoutthe express written consentof Lender, afteroramend the ground lease. if Borroweracquires
fee fitle to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.
If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower sh of
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Bomowet's obligations under the declaration or covenants creating or governing the condominium or planned unit

gevelopm;nt, the by-laws and regutations of the condominium or planned unit development, and constituent
ocuments.

7. Proteciion of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attoreys’ fees, and take such action as is necessary to protect Lender’s interest.
H Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement
for such insurance terminates in accordance with Bommower's and Lender's written agreement or Applicable
Law.

Any amounts disbursed by Lender pursuant to this Section 7, with interest thereon, at the Note rate, shall become
aclditional indebtedness of Borrower secured by this Security Instrument, Unless Bomrower and Lender agree to other
terms of payment, such amounts shali be payable upon nofice from Lender to Borrower requesting payment thereof.
Nothing contained in this Section 7 shall require Lender to incur any expense of take any action hereunder.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any suchinspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or partthereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject 10 the terms of any morigage, deecd of trust or other security agreement
with a lien which has priority over this Security Instrument.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or to any
successor in interest of Borrower shall not operate 1o release, in any manney, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bomower and Borrower's successors in interest. Anyforbearance by Lender
in exercising any right orremedy hereunder, or ctherwise afforded by Applicable Law, shalinotbe awaiver ofor preclude
the exercise of any such right or remedy.

11. Successorsand Asslgns Bound; Joint and Several Liability; Co-slgners. Subjecttothe provisions of Section
16, any Successor in Interestof Borrower who assumes Bamower's obligations under this Security Instrument inwriting,
and is approved by Lender, shall obtain alf of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be releasec from Borrower's obligations and fiability under this Security Instrument unless Lender agrees to
such release in wiiting. The covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender. All covenants and agreements of Borrower shall be jointand several. Any Borrower who co-signs
this Security Instrument, but does notexecute the Note, (a) is co-signing this Security Instrument only tomortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b} is not
personally fiable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Secutily Instrument or the Note without that Borrower’s conserit and without releasing that Borrower or modifying this
Security Instrument as to that Borrower’s interest in the Property.

12. Notices. All notices given by Borrower to Lender in connection with this Secutity Instrument must be in writing.
Any notice to Borrower in connection with thie Security iInstrument shalibe deemed to have been given to Borrower when
railed by first class mail or when actually defivered to Borrower’s nofice address if sent by other means. Nofice to any
one Borrower shall constitute notice to all Borowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by nofice to Lender.
Bomower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only ane designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any nofice in connection with this Security Instrument shall notbe
deemed to have been given to Lender until actually received by Lender. fany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirementunder
this Security Instrumeni.

13. Governing Law; Severability; Rules of Construction. This Security Instrument has been accepted by Lender
in the State of Michigan. This Security shall be governed by federal law and the law of the State of Michigan except and
only to the extent of procedural matters related to the perfection and enforcement of Lender’s rights and remedies
against the Property, which will be governed by the laws of the state in which the Property is located. Al rights and
cbligations contained in this Securily Insirument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitiy or implicitly allow the parties to agree by contract or it might be silent, but such silence
shall not be construad as a prohibition against agreement by contract. In the event that any provision or clause of thie
Security Instrument or the Note confiicts with Applicable Law, stich conflictshall notaftectother provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comesponding neuter
words or words of the feminine gender; (b) words in the singular shalt mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any cbligation to take any action.

14. Borrower's Copy. Borrower ghall be fummished a conformed copy of the Note and of this Secutity Instrument
at the time of execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrower shall fulfillall of Borrower’s obligations under any homerehabilitation,
improvement, repair, or other loan agreement which Borrower enters intowith Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower; Death or Insolvency of Borrower. If: (1) Alt
or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent; or (2} Any Borrower dies or
becomes insolvent, Lender may, at its option, require immediate payment in full of all sums secured bW Gecwj
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Instrument. Howaever, this option shall not be exercised by Lender if tha exercise is prohibited by Applicable Law as of
the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the noticeis delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bomrower.

17. Borrower’s Loan Application. Borrowst shall be in default if, during the Loan applicalion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {orfailed to provide Lenderwith materialinformation)
in connection with the Loan. Matetal representations include, but are not limited to, representations coneerning
Bomrower's occupancy of the Property as Borrower’s principal residence.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accoleration; Remadies. Except as provided in Section 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrowar In this Securily Instrument, including the covenants to pay when due any
sums secured by this Security Instrument, tendar prior to acceleration shall give notice to Borrower as provided
in Section 12 hereof spechying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 30 days from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that
tallure to cure such breach an or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceedings, and sale of the Property. The notice
shalt further inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure

ing the nonexistence of a defaull or any other defenss of Borrower io accoloration and foreclosure. if
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option may declare all
of the sums aecured by this Security Instrument to be immediately due and payable without further demand and
may foreclose this Security Instrument by judiclal proceading. Lander shall be entitled to collect in such
proceading all expenses of forectosure, including, but not timited to, costs of documentary evidence, abstracts
and title reports.

19. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument dus to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Securily Instrument discontinued at any time prior to entry of a judgment enforcing this Security Instrument if: (a)
Borrower pays Lender all sums which would be then due under this Security Instrumentand the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Security
Instrument; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements
of Borrower contained in this Security instrument, and in enforcing Lender's remedies as provided in Section 18 hereof;
and {d} Barrower takes such action as Lender may reascnably fequire to assure that the lien of this Security Instrument,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shalt
continue unimpaired. Upon such payment and cure by Borrower, this Security instrument and the obligations secured
tereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration uhder Section 18 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under Section 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any pericd of redemption following judicial sale, Lender shall be entiled to have a receiver appointed
by a court to enter upon, take possession of and manage the Property and io collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and then to the sums secured by this Security Instrument. The receiver shall be liable to account only for those rents
actually recelved.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay all official fees in conneciion with this Security Instrument.

22, Walver of Dowsr, Homestead and Distributive Share. Borrower hereby refinquishes ali right of dower and
hereby waives all right of homestead and distributive share in and to the Property. Borrower hereby waives any right
of exemption as to the Property.

23. Redemption Period. If the Property is less than ten acres in size and if Lender waives in any foreclosure
proceading any right o a deficiency judgment against Botrower, then the period of redemption from judicial sale shali
be reduced to six months. If the court finds that the Property has been abandoned by Borrower and if Lender waives
any right to a deficiency judgment against Bomowet, then the period of redemption from judicial sale shall be reduced
to sixty days. The provisions of this Section 23 shall be construed to conform to the provisions of Sections 628.26 and
628.27 of the Code of lowa.

24 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of Hazardous Substances in quantities that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property. Botrower shall prompiiy give Lender
written notice of any investigation, claim, demand, lawsuit or ather action by any governmental or regulatory agency
or private party involving the Praperty and any Hazardous Substance or Environmental Law of which Borrower has
actual knowiedge. I Borrower learns or is notified by any government or regulatory authority, thatany removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law. As used in this Security Instrument, “Hazardous
Substances” are those substances defined as toxic or hazardous substances by Environmentat Law and the following
substances: gasoline, kerosene, otherflammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this Security
Instrument, “Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safsty or envircnmental protection,

25. IMPORTANT: READ BEFORE SIGNING, THETERMS OF THIS AGREEMENT SHOULD BEREAD GAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THETERMS
OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. “\W
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LOAN #: 647456560
L undersiand that homestead property is in many cases protacted from the claims of creditors and exempt
from judiclal sale, and that by signing this Securily instrument, 1 voluntarily glve up my right to this prolection for

hd Ly tr99/
PITERCOS v

11~19-0¢

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
pricrity over this Security Instrument to give Notice to Lender, at Lender’s address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or ather foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Security Instrument.

e 11 ﬁ@u% (1501}

W 1, / /’/?’0/
David F. AVl
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__79—:,7%, 5(/;?; e LARL N LOAN #: 647456560
STATE OF IOWA, v County ss:

On this ﬂ day of /4/9!/&&’ ZQO (/ before me, a Nota Pubhc m the ?tate of lowa,

personally appeared DIANE M AVERY4.d Dao.d £. Avez, L

tome pe_r;gaiy known to be the person(s) named in and who executed the foregoing instrument, and acknowledged

that / executed the same as T leo— _/1veluntary act and deed.
P AMBER A. STUMPF ;
My Commission Expires: 1 mmmm” |
w Notary Public in and for said County and State

{Space Below This Line Reserved For Lender and Recorder)
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Lots Five (5) and Six (6) and the West 6 feet of Lot Seven (7) of
the re-subdivision of Block Twenty-one (21) of Pitzer & Knight’s
Addition to the Town of Winterset, Madison County, lowa




