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FSA-460-2 U.S. DEPARTMENT OF AGRICULTURE
(03-19-03) Farm Service Agency

SUBORDINATION BY THE GOVERNMENT
Position 1 (Chattel Security)
Position 5 (Real Estate Security)

1. The United States of America acting through the United States Department of Agriculture (called the
"Government") is the owner and holder of the following-described instruments executed by (a)
Dale Duane Lauer of (@ Madison

County, _Stqte of (_c) Iowa

Title of Instrument Date of Date Filed Office Filed Document File or Page No.

Instrument Book No.
@ () if] @ ) @
Real Estate 02/20/1991 0z2/21/1%91 Madison County 158 266
Mortgage Recorder

AND, () Fars&Merchants State Bank (called the "Lender") has agreed to loan & $_16,000.00
to @ Dale Duane Lauer and

(calied the "Borrower”) for the following purposes: (m)
Dozing & Fence Replacement

THIS WILL kEPLACE SUBORDINATION DATED (2/2/1999% IN THE AMOUNT OF $12,000. FILED
02/16/1999 IN BOQK 206 PAGE 93 AT RECORDER'S OFFICE MADISON COUNTY, IOWA

2. THEREFORE, in consideration the Lender's agreement to make such loan to Borrower, the Government
(1) consents to the Borrower obtaining the loan from the Lender for such purposes, and (2) agrees to and does
subordinate in favor of the Lender and its successors and assigns its liens of security interests created ot evidenced
by the above-described instruments insofar as they cover the following-described property and provided the Lender
perfects a lien on that property:

The Southwest Quarter (SW.1/4) of the Northeast Quarter (NE 1/4) and the West
Thirty-Eight " (38) Acres of the Northwest Quarter (NW 1/4) of the Northeast Quarter
(NE 1/4) of Section Sixteen (16), Township Seventy-four (74) North, Range
Twenty-nine (29) West of the 5th P.M., Madison County, Iowa
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