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REAL ESTATE CONTRACT- INSTALLMENTS

IT IS AGREED this 18th day of _QOctober . 2004

Lenora R. Fisher, single

, by and between

of the County of Polk , State of lowa, Sellers; and
Antoinette Dee Smith and Rodney Lee Smith, wife and husband,

of the County of ‘Warren , State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises, hereby
agree with the Sellers to purchase the following described real estate situated in the County of Madison .
State of lowa, to-wit:

The Southwest One-Quarter (SW 1/4) of the Northeast Quarter (NE 1/4) of Section Thirty-six (36), Township
Seventy-four (74) North, Range Twenty-eight (28), West of the 5th P.M., Madison County, Iowa.

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as may be
below stated, and certain personat property if and as may be herein described or if and as an itemized list is attached hereto and

marked "Exhibit A" all upon the terms and conditions following: 40.000.00
1. TOTAL PURCHASE PRICE. The Buyers agree to pay for said property the fotal of $ 3 i

311 SW Wall Ave., Des Moines, IA 50315 )
RECEIPT OF WHIiCH 1S HEREBY ACKNOWLEDGED: and

due and payable at

Poik

County, lowa, as follows:

(2) DOWN PAYMENT of 5_1,000.00
(b) BALANCE OF PURCHASE PRICE. § 52,000.00

$209.36 including 5% interest on the 1st day of each month beginning with September 1, 2004 and on the 1st day of

each and every month thereafter until August 1, 2034 when the final payment will be due and payable in the sum of
$209.74.

, as follows:

1st

; and thereaftar so long as they shall perform: the obligations of this centract. i Buyess are taking subject to the rights of

2. POSSESSION, Buyers, concummently with due performance on their part shall be entitled fo possession of said premises cn ihe day of

September , 2004

lessass and are entitled to rentals therefrom on and after date of possession, so indicate by "yes" in the space following no
3. TAXES. Sellers shall pay

no taxes currently due.

and any unpaid taxes thereon payable in prior years. Buyers shali pay any taxes not assumsd by Sellers and all subsequent taxes before same become delinquent. Whoever may be
responsible for the payment of said laxes, and the special assessmants, if any, each year, shall furnish to the other pariies evidence of payment of such items not later than July 15
of each year. Any proratlon of taxes shall be based upon the taxes for the year currently payable unless, the parties state otherwise.
(Decide, for yourself, if that formula is fair if Buyers are purchasing a lot with newly built improvements).

4, SPECIAL ASSESSMENTS. Sellers shall pay the special assessments against this property:

FEANEYIN P DN 2 v id i 1h Lo b dali b Al t7 ble nrior 17
fay Yikieh: paid-inthe-yes = Py B g
FIRN LTI lian-th i
o Whish-af
(Date)
{c) Including all sewage disposal nts for ge charge heretofore assessed by any municipalily having jurisdiction as of date of possession.

Buyers, except as above stated, shali pay all subsequent special assessments and charges before they bacome delinquent.

5, MORTGAGE. Any mortgage or encumbrance of a similar nature against the said property shalt be timely paid by Sellers so as not to prejudice the Buyers' equity herein. Sheuld
Sellers fail to pay. Buyers may pay any such sums in default and shail receive credit on this contract for such sums so paid. MORTGAGE BY SELLERS. Sellers, their successors in
interest or assigns may, and hereby reserve the right to at any time mortgage their right, title or interest in such premises or to renew or extend any existihg mertgage
for any amount not exceeding % of the then unpaid balance of the purchase prica herein provided. The interest rate and amortization thereof shall be ne more
snercus than the installment requirements of this contract. Buyers hereby expressly consent to such a mortgage and agree o exscute and deliver all necessary papers to aid Sellers
in securing such a mortgage which shall be prier and paramount fo any of Buyers' then rights in said property. DEED FOR BUYERS SUBJECT TO MORTGAGE. If Buyers have
reduced the balance of this contract to the amount of any existing mortgage balance on said premises, they may at their option, assume and agree to pay said mortgage accerding to
its terms, and subject to such morgage shall receive a deed to said premises; or Sellers, at their option, any time before Buyers have made such a morigage commitment, may
redice of pay off such mertgage. ALLOCATED PAYMENTS. Buyers, in the event of acquiring this property frem an equily holder instead of a hotder of the fee title, or in the event ot a
mortgage against said premises, reserve the right, if reasonably necessary for their protection to divide or allocate the payments to the interested parties as their interests may
appear. SELLERS-AS TRUSTEES. Sellers agree that they will collect no money hereunder in excess of the amount of the unpaid balance under the terms of this contract less the

: totai amount of the encumbrance on the interest of Sellers or their assigns in said real estate; and if Sellers shall heceafter collect or receive any meneys hereunder beyond such
B a/meum, they shall be tansigered and held as colleeting and receiving said money as the ageni and trustee of the Buyers for the use and benefit of the Buyers.
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6. INSURANCE. Excerl as may be otherwise included in the last sentence of paragraph 1(b) above, Buyers as and from said date of passassion, shall constantly keep in farce
insurance, premjums therefore to-be prepaid by Buyers (without natice or demand) against ioss by fire, tomado and other hazards, casualties and contingencies as Sellers may
reasonably require on all buildings and improvements, now on or hereafter placed on said premises and any personal property which may be the subject of this contract, in
companies to be reasonably approved by Sellers in an amount ot less than the full insurable value of such improvements and personal proparty or not less than the unpaid
purchase price herein whichéver amount i$ staller with such insurance payable 1o Sellers and Buﬁars astheirinterests ma aﬁpear. Sellers' interest shall be protected in accordance
with a standard ot union-type loss payable clause. BUYERS SHALL PROMPTLY REPOSIT SUGH POLICY WITH PROPER RIDERS WITH SELLERS for the further security for the
pagment of the sums herein mentioned. In the event of any such casualty loss, the insurance proceeds may be used under the supervision of the Sellers 1o replace or repair the loss
{;] le eb;I;_mctc_eedshbe adequate; if not, then some other reasanable application of such funds shall be made: but in any event such proceeds shall stand as securily for the payment of
obligations herein.

7. CARE OF PROPERTY. Buyars shall take good care of this property: shall keep the buidings and olherimRarovements now or hereafter placed on the said premises in good
and reasanable repair and shall not Injure, destroy or remove the same during the Iffe of this coniract. Buyers shall not make any material altaration in said premises without the
wiitten consent of the Sellers. Buyers shall not use or permit said premises to be used for anyillegal purpose.

B.LIENS. Nomechanics'lien shall be imposed upon or foreclosed against the real estate described herain,

9. ADVANCEMENT BY SELLERS. If Buyers fail to paﬁ; such taxes, special assassments and insurance and effect.necessa repairs, as abave agreed, Sellers may, but need nof,
pay such taxes, special assessments, insurance and make necessary repairs, and all sums so advanced shall be due and payable on demand or suth sums so advariced may, atthe
election of Sellers, be added to the pancipal amount due hereunder and so0 secured (For Buyers' rights to make advancements, see paragraph 5 above.)

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. If and anly if, the Selfars immediately preceding this sale, hold the fitle to the above described
property in joint tenancy, and such joint t_enancg has not |ater been destrored by cparation of Iaw or by acts of the Sellers, this salé shell not constitute such destruction and the
proceeds of this contract, and any continuing and/or recaptured rights of Sellers in sald real estate, shall be and continue in Sellers as joint tenants with rights of sunivorship and not

as tenaats in common; and Buyers, in the evant of the death of onle of such [;oint fenants, agree fo Fay any balance of the proceeds of this contract to the sunviving Seller (or Sellers)
and to accept deed solely from him or them consistent with paragraph 14 below urless and except this paragraph is stricken from this agreement.

11. SELLERS. Spouse, if nol {itleholder immediately preceding this sale, shall be presumed to have executed this insttument only for the purpose at refinquishing all rights of
dower, homestead and distribulive share and/or in compliance with section'561,13 Code of lowa; and the use of the word "Sellers” in the printed porfion of ihis contract, without
more, shall nat rebut such presumption, nor in any way entarge or extend the previous interest of stich spouse in said property, or in the sale proceeds, nor bind such spouse except
as aforesaid, to the terms and provisions of this ¢contract.

12. TIME IS OF THE ESSENCE. Time is of the essence in this Agreement. Failure to promptly assert sights of Sellers herein shall not, however, be waiver of such rights or a
waiver of any existing or subsequent default,

13. EXCEPTIONS TO_WARRANTIES OF TITLE. The warranties of fitte in any Deed made pursuant to this contract (See para raph‘14_1 shall be without reservation ar
ualification EXCEPT: (a) Zoning ordinances; (b} Such restrictive covenants as may be shown of recard; (¢) Easements of recerd, if any; {d) As limited by paragraphs 1,2, 3 and 4 of
this contract; (e) Sellers shall give Special Wamanty as to the period after equitable title passes 1o Buyers; (T) Spouse 1f not titleholder, need not join in any warranties of the deed

unless otherwise stipulated:

@

(Mineral reservations of record?)
(h}

{Liens?) (Easements not recorded?) {Intarasts of other parties?) (Lessees?)
14. DEED AND ABSTRACT BILL OF SBALE. I all said surns of money and interest are paid to Sellers during the life of this contract, and all other agreements for performance by

Buyers have been cnmlﬁlied with, Sellers will execute and deliver to Buyers a warranty Warranty Deed qonve_ﬁlinﬁ_said premises in fee simple pursuant
to and in conformity with this contract and Sellers will at this fime deliver to Buyers an abstract showing merchantable title in conformity with this cortract. Such abstract shall begin
with the government patent {unless pursuant to the lowa State Bar Association title standards there (s lesser requirement as to period o abshactlnﬂz to said premises and shall show
litle thereto in Sellers as of the date of this contract; or as of such earlier date if and as designated in the nex sentence. This cantract supersedes the previous written cffer of Buyers

ta buy the abeve described property which was accepted by Sellers on the day of N / A . . Sellers shall also
pay the costs of any abstracting due to arr;y act or changs in the personal affairs of Sellers resuiting I @ change of e by oﬁeratmn of law or otherwise, [T any personal property is a
part of this agreement, then upen due performance by Buyers, Seflers shall execute and deliver a Bill of Sale consistent witn the terms of this contract. Selleis shall pay all taxes an
any such persenal property payable in , and all taxes thereon payable pricr thereto.

15. APPROVAL OF ABSTRACT. Buyers have examined the absiract of title to this property and such abstract is accepted.

16. FORFEITURE. If Buyers (a) fail to make tha payments aforesaid, or any part thereof, as sama becoma dus; or (b} fail to pay the taxes or special assessments or charges, or
ani part thereof, levied upon said property, or assessed a‘ga_ainst it, by any taxinfgt body before any of such items becomeAdeIin?Iuem- or (c) fail to keep the property insured; or {d) fail
to keep it in reasorable rePair as herein Tequired; or (s) fail 1o perform an‘y of the agreemenis as herein made or ra%ured; then Sellers, in addifion to anﬁ and all other legal and
equitable remedies which they may have, at their option, may proceed to forfeit and cance! this contract as provided by law (Chapter 656 Code of lowa), Upon completion of such
forfeiture Buyers shall have no right of rectamation or compensation formqney paid, ot improvements made; but such pagments andior improvements if any shall be retained and
kept by Sellérs as compensation for the use of said property, and/or as liquidated damages for breach of this contract ; and upon completion of such forfeiture, if the Buyers, or any
other person or persons shall be in possession of said real estate or any part theracf, such party or ?ames in possessian shall at once peacefully remove therefrom, or failing to do
s0 may be treated as tenants holding over, unlawfully after the expiralion of [ease, and may accordingly be ousted and removed as such as provided by law.

17. FORECLOSURE AND REDEMPTION. If Buyers fail to timely perform this conltract, Sellers, at their cg&ion. may elect to declare the entire balance immediately due and
payable after such notice, if any, as may be required by Chapter 654, The Code. Thereafter this contract may be foreclosed in equity and the court may appoint a receiver to take
smmediale possession of the properly and of the reveniues and income accruing therefrom and to rent ar cultivate the same as the receiver may deem best for the interest of all
partias concerned, and such receiver shail be liable to account to Buyers only for the net profits, after application of rents, issues and profits from the costs and expenses of the
receivership and fereclosure and upon the contract obligation. . i . )

It is agreed that if this cohiract covers less than fen (10) acres of land, and in the event of the foreclosure of this contract and sale of the éxmpert by sheriff's salg in such
foreclosure proceedings, the time of one dyeilf for redemption from said sale provided by the statutes of the State of lowa shall be reduced to six £ )y months provided the Sellers, in
such aclion file an election to waive any deficiency judgment algamst Bu¥ars which may anise out of the for_eclosuregrocegdmgﬁ: all to be consistent with the prowvisions of Chapter
628 of the lowa Code. If the rademption period is so reduced, for the first three 53} months after sale such right of redemption shall be exclusive to the Buyers, and the fime periods
in Seclions 628.5, 628.15 and 628.16 of the lowa Code shall ba reduced to four (4) months. ) i k i

It is further agreed that the period of redemption after a_foreclosure of this contract shall be reduced to sixty (60) days if all of the three following contingencies deue!og: (1) The
seal estate is less than ten {10) acres in size; (2) the Court finds affiratively that the said real estate has been abandoned by the owners and those persons personally liable cnder
this contract at the time of such foredlosure; and {3) Seliers in such action file an election to waive any deficiency judgment against Bu¥ers or their successor in interest in such
action. If the redemption period is so reduced, Buyers or their successer in interest or the owner shall have the exclusive right to redeem for the first thirty {30} days after such sale,
and the time provided for redemgtlon by creditors’as Frwded in Sections 628.5, 628.15 and 628,16 of the lowa Code shall be reduced to forty (40) days. Entry of a{)pearan_cg by
pleading or docket entry by or on behalf of Buyers shall be presumption that the proEEJ‘t[ is not abandened. Any such redemption period shall be consistent with all of the provisions
of Chapler 628 of the lowa Code. This pavagraph shall not be construed to limit or atherwise affect any other redemption provisions contained in Chapler 628 of the lowa Code.

18 ATTORNEY'S FEES. In case of any actign, or in any proceedings in any Court te collect any sumscf)ayable or secured herein, or to protect the lien or title herein of Sellers, or
in any ng;er t(;ase per;mtted by law in which attomey ‘s fées imay be collected from Buyers, or imposed upon them, or upon the above described property, Buyers agree fo pay
reasonable aticrneys' fees.

19, INTEREST ON DELINQUENT AMOLUNTS, Either party will pay interest at the highest legal contract rate applicable to a natural person teo the olther on all amounts herein as

and after they become delinquent, andior on cash reasonably advanced by either party pursuant to the terms of this contract, as protective disbursements.

20. ASSIGNMENT, In case of the assignment of this contract by sither of the parties, promPl notice shall be given to tha ather parties, whe shall at the time of such notice be
furnished with duplicate of such assi nnﬁnt by such assignors. Ary such assignnient ahall not lermninate the liability of the assigner lo parfom, unlcss a specific releasa in writing
15 given and signea by the other panyglo this coniract.

21. PERSONAL PROPERTY. If this cortract includes the sale of any personal preperty, then in the event of the forfeiture or foraclasure of this contract, such properly shall be
considered indi\fisibliwith the Ireal astate above deseribed; and any such terminatich of Buyers' rights in sald real estate shall concurrently operate as the forfaiture or foreclosure
herecf against all such personal property.

22. CONSTRUGTION. Words and phrases herein, including acknowledgements hereof, shall be construed as in the singular or plural number, and as masculine, feminine or
néuter gender, accarding to the contexd. See paragraph 11 above, for constriction of the word "Sellers.”

23. RELEASE OF RIGHTS. Each of the Buyers hereby relinquishes all rights of dower, homestead and distribulive share in and to the property and waives all rights of exemption
as 1o any of the property.

24, LEAD-BASED PAINT NOTICE. Ifapplicable, see attached Disclosure of Information on Lead-Based and/or Lead-Based Paint Hazards.
25. SPECIAL PROVISIONS.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO
CLAIMS BASED UPON THIS CONTRACT.

Dated: (T 0/ €R ./J/’Qook!

Dated: 708252 | € , oo

in duplicate or triplicate

£ %ua,&/r
Lenora R. Fisher Anigigetie,Dee Sr:iéb
Ay ACL. g

SELLERS Rodney LeeSmith BUYERS
311 SW Wall Ave. 750 Patterson Drive
Des Moines, IA 50315 Carlisle, IA 50047

SELLERS'ADDRESS

STATE OF IOWA, W ﬁ RRL A/ COUNTY, ss:
This instrument was acknowledged before me on O C ‘7'0 @ f K / g— gim R
m_EMNORA R. FPISHER , AUTolut TTL DEEL Satr7+

RoputN Let 54 /7 (E

ERS'ADDRESS
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