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OPEN-END MORTGAGE

1.

2.

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 0202004 .. and the
parties and their addresses are as follows:

MORTGAGOR: THOMAS W. LAMPE AND DOROTHY L. LAMPE, HUSBAND AND WIFE
802 E. KENTUCKY AVENUE
INDIANOLA, 1A 50125

O] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: LIBERTY BANK, FSB
CONSTRUCTION LENDING
ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
6139 ASHWORTH RD
WEST DES MOINES, 1A 50266

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender the following described property:

LOT TWELVE (12} OF WALNUT COVE ESTATES SUBDIVISION, PLAT NO. 2, LOCATED IN THE NORTHWEST QUARTER {144} OF SECTION TWENTY-FIVE {25),
TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SIX (26) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA

CUMMING lowa 50061

................................... S LR RV LR R AR AL 4 N 2 O LT

{Address (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water apd riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thal may
now, or at any time in the future, be part of the real estaie described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 28000000 ... eirinniiniinsennenas .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed the amonnt stated above. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this
Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below
it is suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, eic.)

A SPECIFIC PROMISSORY NOTE DATED OCTOBER 21, 2004

IOWA - MORTGAGE (NGT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4)
Exersy ©1994 Bankers Systems, Ino., St. Cloud. MN Form RE-MTG-IA 9/5/2002 7





REL 04-28-05, 2005-1885


W ‘@ 2002/8/6 WI-OLW-3Y Wiod NW 'PojD "I “ou| ‘swielshs sionueg v661 0 SFRICHC]
(4o g sted)

“Juswido[aAap mun pavueld 10 WNLIWOPTOI 9Y) Jo
SUONEINGar IO ‘sme|-Aq ‘STILNIA0D 9G] I3puA sapmp s J0FeIuoW Jo 1e uwoyiad [ JoBefuopy ‘Juswidofsasp wun pawueld
¥ 10 TIBIWOPTod & Ul 1R & sopnjout Auadord ay) J1 "Plogoses] € UO SI JUSUIMIST] Anmoag st 1 asea) Aue Jo suoistaord
Wy Adwos ) $3013e soBeduoW "SINAWIOTIATA LINN GANNVIA ‘SIWNININOANOD ‘STTOHASVAT
e 2jqedtidde pue sasesT a1 Jo suna sy yua Ajduos
01 Jueus) Aue snnbos pue wremIEw 0) s3315k OSTR 103EeTUIO “me] Weua)/projpur] djqesridde Lue 1o sasea of) 13pun s$181%a
HNEJOp OU ey sWellem JOBRFUON Juswnnsu] AMInoag siyy wr papraoid se pandde aq mim paroeqiod siEnomre Auy ‘spunjy
13m0 Aue IA S0 91 J[FUIUMOD Jou [[IA PUE I9pUa 10J ISNI) Ul Sjuay Aue 9A13091 TlIm pue worssassod s, J0Teduopy
Ul 1y Jo juawnded AU 10pua 01 IGATISp pue as10pua [im JoFeduop ‘)neJap Jo 9310 FUIAIIIAI U() "IIPUST 01 ANdarp
anp JU0IAq 03 10 Anp SWAY e Aed sjueus) s 303eFuol pue J0FEFUOIN IBY) SPUBWISD puE JnEjIP 3 JO 10830 SITINOU
OpU] PUE STMEY3p JoTeTUOW [ sweu) s Jofediop Amou o1 100 $9013 19pUST IAIMOY ‘Jurp10021 Yons 19)Je I9PuN]
01 AoRIIp anp 2W033q 0) 10 9Np S Jo swmawrked yeur 0] SN $,J058e3u0 10 203eFuop AJIou 01 papnua §1 I9pua|
18y} sooxde JoFeFIo “palsnes s1 1qa paInoog au) mun pouad wondumapar Aue Fuunp 1a)fe W urewdI i JusTisse
SIQ ey pue ‘wswnnsu] AEnoag Sip Jo Swiplosd oy wo senged pag o) S SAVAINO SI WAIUFISSE SI) 1By SanIde
J03eTHON WwamnnSU] Anosg s1y) 03 santed 2 USIMIBG 2ANIAJFO Arerpsurim s1 yueumBisse sip Q) ssaxde 108eSuoN
SISy ANIn0ag s
JO SUKID) 1) J3pun Jnejep Ul 100 St JoFeINON s Fuo| 08 sIUAY 1) 250 pue Lofmo ‘aA19351 10909 Aemr IoFeFuop "sosea
samny poe Funsixa (e jo saldod 1951102 pue onn yum 1apus apraoid Apdwoid M 10Te3u0IN “(,$109Y, Se 01 pairajal
1Ie) sigord pue sonsst ‘symal pue (,$08eT, Se 0) PalIopI JIB) SWaMLsITe yons jo SIONNIISYNS 10 STOTIESIPOUL ‘STRMAU]
‘suorsuaNxa Aue Surpnpur ‘Ausdolg sm Jo wongod Aue jo Aouednoso puw asn o) Jof sueweIe [BQI9A 10 UMM Ja10 Aue
puE ‘SaSEAQNS ‘SISED] 2IMIng 1O SUNSIXS []2 pue AUE 0) PUE I 18010701 pUe Apn W3 Ay e ANInoss [emonippe se I2pua 0)
sadeFuour pue skoamos ‘sureirem ‘suredreq ‘smeid Kjqeoosdun JoFeduo ‘SINTE ANV SASVAT A0 INAWNOISSY
“WORANNSHOd A Jo vonaiduos Sorpnjow < Auadosg
M W Isatam Kjndas §,30pua] 19101 0) Lressadou sdals [le oYEl AR IOpuo] ‘IUUEW J[qEUOSESl ® 0l U0 patiIes
100 30 panuImooSIp s1 ANadold a1 UG TUORONNSTOd AUe J[ “juswnnsu] LILUnsag s1y) 10 ME] oY) Iapun SIS 330§, JapuaT]
Jo Aue JwsIo10%d Woly Jopua apnpaid jou [ wwiofrad o) ainqrey s,Iepua pue ‘umoyrad o) TONESIqo De 2)eals 10U Jeys
108e8U0W o) uworrad 01 W §,J0puo souemmoyiad 10] ATessadau junome Aue fed Jo stmen $,JoFeduoly udls o1 ey W
Aouzope se 1opus smodde 03enoly paunioprad aq o) way) asnes 10 woyiad ‘30N0U MOYNM ‘ABUI JOPUS] “WSTUNIISH]
ANINoog S1Y) Ul PAufEIEod SIenaA0d 3y jo Aue 10 Anp Aue wiojiad o) sjrey 103e3U0 JT "IWHOINAd OL ALTYOHLAY
‘TonJadsui s, 1apua|
1o A1 Lem ou Ul [ia JoFeFuol pue NJSUaq §,I0puaT 0] AIINUS aq [[BYS Auadorq oy jo uonsadsur Awy -uonoadsuy oy
Joy asodind ajqeuosear & Suidyoads nonpadsur we 210539 1o Yo aum 2 e aonou 103e3u0W 2413 [[eys Jopua| ‘Auadoif o)
gunoadsur Jo ssodind ) 1oy aum ajqevoseal Lme w Ladorg sy 1o ‘vondo $,15puar] 1e ‘Kew sjwafe s,IopusT 10 IOpUI
-fuadorg
Y1 01 aZewrep 10 $80] Aue jJo pue ‘lofedpoly 1sueSe suorpe pue swrep ‘s8u1pasoo1d ‘spuewiap Jie Jo Iapuo| Amou [um
JOBETUOIN J0ISUOD UMM Touid §,JOPUAT INOTNM JUSUIASES 10 JURTIACD DALOLISAI ‘asuaol] Ane ur oSuweys Aue yuuad jom
A4 JOFeFUO "WasTod uantim Jouid s, 19pus moyum aSueys AQenueisqns jon 4 asn pue Louednaso am yo amjen o)
Teq) §9913e J03ETUOR '$asSEIT pUe spadm snorxou Jo 991y Auadorg oy dooy 1 Jo3editopy Awadorg o Jo uwoneionaep
Jo ‘wounredun ‘csem AUR moj[e 10 WUNMOD 10U [jeys JoSeFuop - Alessaoou fiqeuoseal are ey smedal [je ayewr pue
uopIpuoa pood w fuadoid s desx s 103vSUO NOLLDHASNI ANV SNOLLVYALTY ‘NOLLIANOD AL¥AIOHd
‘PASBIAL ST JUSUNTYSU]
Amoag s pue [y ul pred ST 1G9 PAINOAS SY1 UM 1991J3 Tl UIEIUDI [[EYS pue fradord @ yim TRl [[EYS WRTIAGD
stgr, -ofqearidde se ‘(J6g 'd'D TI) ME] [e3dpay £q pasodun suondmsar ag) o) 199[qns s1 W3 smy), Apadord oM yo
JJes 10 1ojsuen) ‘agurIqUIMOUd ‘uay] Ue ‘JO UONEaIs 3T} 10J 19BIU0D JO ‘Jo Uoneald oy uodn oqeded pue onp ATaeIpatoun
99 01 1G3(] paImadg oyl JO 2JUE[EQ DI 3Y) 2Ie[dp ‘uondo sy e ‘Aew 1apua] “FINVIAIWAONT O FTIVS NO ana
C “Auadord o) sA01duIT 10 UIRINIBII O] S[RLISIEWT
Io 1oqe| Ljddns ogm senied wurede aaeq Aemr rofeSuopy sasuspop 10 swirepd ‘swE Awe ‘Jopua £q persanbal se ‘Iapuma 0
udisse o s2213e 103eTuop WwowINNSH] ANIMOSS SIY JO B3] o1 aredun pnos Jey) sumepd Aue jsueSe Lisdoig oy o) ann
puaap [m JoFeduol ‘mawded s so8eFnon Fupouopias sdiacor 2y pue anp a1k sjUnOUR [ons e $20110U [€ Jo satdoo
1apua 01 aptaoid o1 JoSeduopy dxmbal Lewr xopua anp weym Amadoig of1 01 Funelal safreno 1910 puE ‘sannmn ‘sual
punoif ‘suowfed ases] ‘SI0UBIQUINOUD ‘SUAI] ‘SIUSWSSISSE ‘saxw) e Led M4 J0SedNoW “FTLLL ISNIVOV SINIVID
"TUISTOD Wi 1011d §,19pEaT Jnogim JESINI0P TSN oY) £y PIINIas
TuaaAIFe Jo 3jou AUe Japun SadUEAPe aImny Aue jssnbol 0] oW ‘Jo UOISUMXD 10 TONEIJIPOUT AR MOJIE 01 10N ‘D)
“19p1oY 241 W0IJ $3AI3021 J0FEZUON 1ef) saonou Aue 1apua] o1 Jaarsp Apdword o AR
. SIEUA00 e Yia Ajdwioo 1o wiioyrad o) pue anp usgm swatnded Jre oyew o AR
;500138 J0SeSNO ‘Auadold 311 U0 29TRIQUIMOYA JO 153137 Anoas rolrd ® pateald e JaUIS0p
U3 1910 1O WAMW2IFe LInoas 1snn Jo pasp ‘oFefuowr 1oyio Aue 0) preSar yum ‘SISTIAINI ALINNDAS HOIdd
"PIO3AT JO SAOURIQUINDUI 10§ 1da0¥a ‘paraquunoustn s1 Apadold o1 1By} SjEeIrem
osje jo8eduopy ‘Auador] oy aFefiow pue jos ‘£2an00 “Juvirem ‘uredreq ‘eIl 01 WFU A Seq pue JuSWINST] ANdag
SI £q padaAuos o1e1Sa SN Jo PazIas AIMIME] aq M 10 1 JoFeTuoy e swerres 103e3UOW FLIIL IO AINVINVA
WIWNNSU] AIN03S SIT PUe 1G] PAINdas oY) JO SULD) oY)
Yl 30UEPICIIE U1 pUE anp wanm pled aq [lim 19a(] PaINdeg 1) 1apun siwawied (e yeq saaide 108eFUON "SINANAVI
"UOISSTOSAX JO IS 3 Jo 2onou paiinbar Aue 9AIF 0) sTey Iapuar] Ji 193p 1O AUE 2IMO9S 10T A SIS ANINSSS S1y ],
"RIAUINNSA] A1LImoag
SIQ Jo SUII3) 9YF JSpUn JopUa] Aq palnaul sasuodxo puR pasuespe SWMS IOl AUR pue anjea sI pue Auadoig
am Fupaetord osimiagio Jo Rwiaresaid ‘Surmnsm oy ropua Aq parmour sosuadxa pue PROUBAPE STUNS TRUCHIPPE [V “([
“1opuary
PUE 10BEFHO WIIMIS] WAWAITE TUN0soE Jsodop Aue of Funw[el SYEIPISAO JOJ SaMIqel] ‘o1 payumy 10U jng
‘Fuipnjour ‘me] 4q panqryord 100 WIS S| 0) ‘asuIE 191E] Aew Talga ‘19pua] 01 samo JoFeduopy smonedngo v 0
N “Furmam areredas € ur 01 paside aq
ISATE JUSUHIUALOD Yons ATy JNOWR ATE U] $39UBAPE JO SULO] SIWNY 10 [PUOTIPPE S¥ewW 0F TSUNTUNIOD B TSI
T1eYs wawnnsu] Anosg siq w1 SuMpoN wowmnsuy A1In9eg SIy) Jo 9)ep ) U0 IpEL Jt 5B painoas a1e suonedio
aIMINJ 35YI0 PUE SIOUBADE SIMINY IV "PIsuUBAPE aq 194 j0u Aemr 1red 10 | q3noy) UsAs WwowNnsu] AInoag snp Aq
PAIN3as 2k SUONESNQO SIMNJ 1910 PUE SIOUBAPE IMNJ IV 'SIOYIO pue Ioge3uop a10ur J0 Juo Awe 1o ‘yoFefuop
a10Wr 10 JUo AW Aq PaINoul 10 0) WAAIF oIe JeN) SUONESIIQO AIMINY PUE SIOUBADE SIMINJ [[B SIN03S M4 TOaumise]
Ammoog sty yem $e21fe JoFeSuo yowo “uswnmsu] Annoog STy sudls wosiod ouo UEY) SIOW JI JUSWTIISU]
Anmdag am Jo asodmd =y 0) pajrun 1o poreras sem 1wy osodmd Kue 10] paumoul are suopediqo aImng
10 $aoleApE JIMMYY Yons 10 pacuaIajol AJ[eatjioods s1 WSWNNSU] ARINOAS SIY) 10U 1O IOWSYM JHSUMIST] AInoag
SIY) 35078 1apUaT JO Joaey Ul JOFBEUON Aq PAINOSXD 193 JO 20UIPIAD 19110 10 ‘Ajuerens “PRNUCH ‘Mou Kosstioad
Aue 1opun 1opua o1 103e§uo Jo suwonednqo aIMNY 1970 JO JOTEFUOIN 01 JOPUT WIOIJ $IOUEBAPE SINMY TV g

€1

Tt

I

01

o




14.

- 18,

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails W observe any other covenanl, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secored Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
taw if Mortgagor is in default.

Al the option of Lender, ail or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. 1n addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment ot partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default, By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again. :

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property 10 a period of time as may then be
authorized under the circumstances and under any section of [owa Code Chapter 628, or any other lowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Morlgagor
agrees 1o pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited fo, attorneys’ fees (unless this Security Instrument is subject to the Iowa Consumer
Credit Code, in which case, this amount excludes attorneys’ fees), court costs, and other costs of collection. This Security
Instrument shall remain in effect until released. Mortgagor agrees (o pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, poliutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous fo the public health, safety, welfare or
environment. The term includes, without limitation, any sabstances defined as "hazardons material,” "toxic substances,”
"hazardous waste” or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occuts on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Morigagor shall take all necessary remedial action in accordance with any Environmentat Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason io believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatencd release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take amy or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemunation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and wilt be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement Or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding two senlences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancetlation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or (o
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds (o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

EélCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{pags 3 of, 4)
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