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REAL ESTATE CONTRACT- INSTALLMENTS | oo/

2

day of

Dennis G. Daggett and Cynthia R. Daggett, husband and wife

COMPARED

. gﬁ!)ﬁé; by and batween

of the County of Madison County , State of towa, Seliers; and
William Gilliam
of =TTy California , Swimnttema, Buyers;

State of lowa, to-wit:
See Attached Exhibit A

That the Sellers, as in this contract provided, agree fo sell to the Buyers, and the Buyers in consideration of the premises, hereby
agree with the Sellers to purchase the following described real estate situated in the County of Madison

fogether with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as may be
below stated, and ceriain personal property if and as may be herein described or if and as an iternized list is attached hereto and

marked "Exhibit A" all upon the terms and conditions following: 97.300.00
1. TOTAL PURCHASE PRICE. The Buyers agree to pay for said property the total of § ’3 - due and payable at

2253 Carver Road, Winterset, [A 50273

Madison County, lowa, as follows:

{a) DOWN PAYMENT of §, 40: 100.00

RECEIPT OF WHICH |3 HERESY ACKNOWLEDGED: and

{b) BALANCE OF PURCHASE PRICE. & 57s20000

before December 1, 2005.

The balance shall accrue interest at the rate of of 9% per annum (A.P.R.). All sums due hereunder shall be paid on or

2, POSSESSION. Buysrs, concurmentiywith due performance on their part shall be entitled to p ion of said pramises on the day of

3. TAXES. Sellers shalt pay

eV Wik

lessees and are entitled o rentals therefram on and atter date of possession, so indicate by "yes" in the space following 1o

accrued to date of closing to Madison County Treasurer

and any unpaid taxes thereon payable in pricr years, Buyers shall pay any taxes not assumed by Sellers and all subsequent taxes before same become delinguent. Whoever may be
rasponsible for tha.payment of said taxes, and the special assessments, if any, each ysar, shall fumish to the other parties evidence: of payment of such items not ater than July 15
of each year. Any proration of taxes shall be based upen the taxes for the year currently payable unless, the parties stata otherwise.
(Decide. for yourself, if that formula is fair if Buyers are purchasing a lot with newly built improvements).

4. SPECIAL ASSESSMENTS.  Sellers shall pay the special assessments against this property:

: and thereafter so long as they shall perform the obligations. of this contract. if Buyers are taking subject o the rights of

, asfellows:

da ifcod e otd iodh
ey WhichHnetpatdihe-year

{b) Which are a lien thereon as of

wouldb deli tandall

December 1, 2004

1, Blenriortherato.
Py L4 g

for any amount not exceeding

ate)
(¢} Including all sewage disposal assessments for overage charge heretofore assessed by any municipality having jurisdiction as of date of possession.

Buyers, except as above stated, shali pay alt subsequent special assessments and charges betore they become delinquent.

5. MORTGAGE. Any mortgage or encumbrance of a similar naiure against the said property shall be timely paid by Sellers so as not to prejudice the Buyers' equity herein. Should
Sellers fail to pay, Buyers may pay any such sums in default and shall receive credit on this contract for such sums so paid. MORTGAGE BY SELLERS. Sellers, their 3Uccessors in
interest or assigns may, and hereby reserve the right to at any time morlgage thelr right, lile or interest in such premises or to ranew o extend any existing morigage
% of the then unpaid balance of the purchase price herein provided. The interest rate and amertization thereof shall be ne more
onerous than the instaliment requirements of this contract. Buyers hereby expressly consent fo such a morlgage and agres to execute and deliver all necessary papers o aid Sellers
in securing such a mortgage which shall be pricr and paramount to any of Buyers' then rights in said property. DEED FOR BUYERS SUBJECT TO MORTGAGE. if Buyers have
reduced the balance of this contract to the amount of any existing mortgage balance on said premises, they may at their option, assume and agree to pay said mortgage accerding to
its terms, and subject 1o such mortgage shall receive a deed to said premises; or Sellers, at their option, any time bafore Buyers have made such a morigage cemmiiment, may
reduce or pay of such mortgage. ALLOCATED PAYMENTS. Buyers, in the event of acquiring this property from an equity holder instead of a helder of the fee title, orin ihe event of a
mortgage against said premises, reserve the fight, if reasonably necessary for their protection to divide or allocate the payments to the interested parlies as their interesis may
appear. SELLERS AS TRUSTEES. Sellers agree that they will collect no menay hereunder in excess of the amount of the unpaid halance under the terms of this contract less the
total am ount of the encumbrance on the interest of Sellers or their assigns in said real estate; and If Sellers shall hereafter collect or receive any moneys hereunder beyond such
amount, they shall be considered and held as collecting and receiving said meney as the agent and tustee of the Buyers for the use and benefit of the Buyers.
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B INSURANCE. Ewcept as may be otherwise included in the [ast sentence of paragraph 1{b) above, Buyers as and from said date of possession, shall constantly keep in force
msurance, pramiums therefore to be prepaid by Buyers {without nofice or demand) against |0as by firs, tomado and other hazards, casuslties and conlingenties as Soﬁers may
reasonably reguire on all bulldings and improvements, naw on or hareafter paced on sald premises and any pacsonat property which may be the subject of this contracl, in
[, t asonably approved by Sellers in an amount not tess than the full inswable vaiue of such improvements and persanal erty or not less than the unpaid
purchase price herein whichever amount is smalter with such insurance payable to Sellers and B astheirinisrests may appear. Sellers’ intersst shall be protected in accordance
wilh & slandard of union loss payable cisuse. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further security for the
payment of the sums hereln menticngd. In the event of any such casualty loss, the insurance proceeds may b used under the supandslon of the Sallers to replace or rapair the loss
iy :bmligau :fssh%? ?gaquale; if nat, then soms athar reasonable application of such funds shall ba made; but in any event such proceeds shall stand as secunty for the payment of
ein.

7. CARE OF PROPERTY. Buyers shall take good case of this propery; shall keep the buildings and other inpraverents now or hemnaftar laced on the said premises in goed
and reasonable repair and shal nal injure, destroy or remove the same during the life of this cor&ract. Buyers sﬁell not make any materiglte al&raﬁon in said pter?u’ses withou? the
written consant of the Sellecs. Buyers shall not Uge or permit said premises to bs used for any illegaf purpose.

8. LIENS. Momechanics' lien shalt be imposed upon or foreclosed against the real estate dascribed herein.

4. ADVANCEMENT BY SELLERS. If Buyers fail ta paz such taxes, special assesgments and in and sffect repairs, as above agreed, Sellers may. but need not,
pay such taies, special assessments, insurance and make necessary repairs, and a)l suins so advanced shall be due and paya{;le on demand or such sums 50 advanced may, atthe

election of Ssllers, be added to the principal amount dus hersunder and 5o secuned (For Buyers' rights to make advancaments, $ee paragraph 5 abowe.)

10. JOINT TENANCY IN PROGEEDS AND SECURITY RIGHTS IN REAL ESTATE. If and only i, #he Sellars immediately preceding this sale, hold the title to ¥ie above described
pmpertz in joint tenancy, and such joint tenancy has not [ater been destroyed by operation of law or by acts of the Sellers, this salg shell nol constitute such destruction and the
proceeds of this contract, and any continuing and/or recaptured rights of Sellers In sald rasl estate, shall be and continue in Seffars. asrjnirﬂtenanls with rights of sunavorship and not
as tenants in common; and Buyers, in the event of tha death of one of such fnlnt tenanis, agrae 10 pay any balance of the proceads of this cantract 1o the sunawng Seiler (or Sellers)
and to accapt deed solely from him or them consistent with paragraph 14 bel i

ow unless and exzept this paragraph is sfricken from this agreement.

11. SELLERS. Spouse, if not lideholder L falely praceding this sale, shall ba presumed to have execided Hhis instrument only far the pu’gose at relinquishiig all rights of
dower, homastead and distributive share and/or in compliarce wﬂh saction’ 561,13 Code of lowa; and the use of the word “Sellers” in the printe eﬂ_pcwtu:u-u of this gonltract, without
more, shall not rebut such presumption, nof in any way snitarge or exiend the previous interest of such spouse in said proparty, or in the sale proceeds, nor bind such spouse except
&% aforesaid, to the terms gnd provsions of this contract.

12, TIME IS OF THE ESSENCE. Time is of the in this Ag t. Fadure to pliy assert rights of Selters hereln shall not, however, be waiver ol such rights of a
waiver af any existing or subseguent default.

13. EXCEPTIONS TO WARRANTIES OF TITLE, The warranlies of litfe in any Deed made pursusit to this contracy {Ses para r?h 14} shall be withoul resenvation or
galification EXCEPT: (a) ﬁonln unginances: (b} Such restrickve covenants as may be shown of record, (c) Easements of recocd, if any. (& s [imM{ed by paragraphs 1, 2, 3 and 4 of
is contract; {se) ‘Sellérs shalk give Spaclal Warranty as (o the penind after equitable titls passes to Buyers: ﬁ) Spouse if nol tilahelder, need not foin th any warranties of the deed

gnlessotherwise stipulated:
@

[Mineral reservations of record?)

(Ligns?) (Easements not recorded?) {Intarests of other parties?) (Lesseas?)
14. DEED AND ABSTRACT BILL OF SALE. Ifall sald sums of maney and bnterest are paid to Seflers during the fife of this contrac, and all other agresments for performance by

Buyers have been complied with, Selfers will execute and deliver to Buyers a Warranty Wamranty Deed an&rhg‘_said preenises infee simple pursuant
to and in conformity with this contract and Sellers will sl this time dediver to Buyars an abstract showing merchantakle fitle in confpnng? with this contrast, Such abstract shall bagin
with the govemment palent {unless purduant to the lowa State Bar Azsociation itla standards there is lesser requirement as to perod of abstraciing} ta sald premises and shalf show
title thereto in Sellers a5 of the date of this contract, or as of such garier date if and as designated in the next sentence. This conlract supersedes fiie previous written offer of Buyers

to buy the above described property which was accepted by Sellers on the i6th day of November , 2004 . Sellers shall also
pay the costs of any absiractng due to any act ar chenge in the personal affairs of Seflers rqsulting in 8 change of fitle By operation of aw or olfierwise. If any personal property is a
part of this agreemant, than upon due ca by Buyers, Selters shail exacute and deliver a Bill of Sala consistent with the terms of this contract. Sellers shall pay all taxes on
any such parsonal property payable in . and all taxes theraon payable pficr thereto.

15, APPROVAL OF ABSTRACT. Buyers have examined the abstract of tille to this property and such abstract is accepted.

16. FORFEITURE. If Buyers (a) fail to make the payments aforesaid, oc any part thereot, as same became due; or (b} fall to pay the laxes or spacial assessments or charges, or
antpaﬂ thareof, levied upon said property, or asgessed a‘gaimi it, by any taxing bedy before any of such items becomea delinguent; or (c) fail to keep tha propanty insured; nrr%d) fail
fo keep it in 1easonahle repair as herein requirad; or (s} fail to perform an of the agreemenis as herein made or m%.nred: en Sellers, in addition to any and all other legal and
gquitable remedies which they may have, at thair oplion, may proceed i orfeif and cancal this contract as provided by taw (Chapler 656 Cade of lowa), Upon completion of such
forfelture Buyers shall have no rght of raclamation or compensation for mone{epaid. or improvements made; but such payments and/cr Improvements If any shall be retained and
kept by Setlers as compensation for the use of suid properly, and/or as liquidated damages for breach of this contract ; a on completion of such forfeiture, if the Buyers, or any
other persan or persons shall be in possession of said real estate or any parl thereof, such party or parlies i possession shall at once peacefully remove therefrom, or failing to do
50 may be treated as tenants holding over, . stully after the expiration of lease, and may accordingly be ousted and r d as such as provded by law,

17. FORECGLOSURE AND REDEMPTION, If Buyers fail to timely perform this contract, Seliers, a1 iheir option, may elect to deciara the entire batance immediately due and
payable after such notica, if any, as may be requiced by Chapter 654, The Codle. Thareafiar this contract may be foraclosad in squity and the court may appoint a receiver to take
Immadiate possession of the property dnd of the revenuas and income awumf thersfrom and 1o rent or cullivals the same as the receivar may desm best for the interast of all
partiss concemned, and such receiver shalt be liable to account to Buyers only for the net profits, after application of renis, issues and profits from the costs and expenses of the

feceivership and toreclosyre and upan the contract gbfigation. . ]
flis agpreed that if this (:c{n!me'::’t‘J covers less than ?en (10) acres of land, and in the avent of the foreclosure of this contradt and sale of the gropen by sheriffs sale i such

forectosure praceedings, the ima of one year for redemption from said sale provided by the stauites of the State of lowa shall be reduced to six (6) months provided the Sellers. in
5 L Hygb ki 3 : o ?, all ko be consisl |)1t with mcgrp?rowsinnq of Chapter

such actlon file an election to waive any deficiency judgment apatnsi Bu{ers which may arse out of the foreclosure gmceedlnq?:
528 of the lowa Coge. if the radamrhon Renod i8_80 reduced, for the firs ees ) months after sale such nght of redemption shall be exclusive to the Buysrs, and the time panods
in Sections 628.5, 628.15 and 628,16 of the lowa Code shall be reduced to four (4) monins, ) . A

|t is further agreed that the period of redemotion gfter a forecipsure of this contract shall be reduced to shdy (60) days if sl of the three following contingencies devel_ng: {1) The
real astaie is oss than ten (10} acres in size; (2) the Court finds affitmatively that the said real sstate has besn abandoned by the gwners and those persons personaly liabls under
this confract at the fime of such foreclosure; and (3) Sellars in such action fila an election to walve any e‘.uuenqi judgment against 8u¥°ars of thelr successer in infersst in such
achion. If the redemption pencd is so reduced, Buyers or thelr succasgor ininterast or the owner shall have ihe exclusive r[ght to redeam for the first thiny (30) days after such sale,
and the ime provided for redemptlon by creditors as. rmﬂded in Sectlons B28.5, 828.15 and 628.16 of the lowa Code shall be rediiced lo forly (40) days. Entry of appearance by
pleading or docket entry by or an gel)alf of Buyers shall be presumption thal the propery is nat sbandored. Any such redemption period shall be consistent with all of the provisions
of Chapler 828 of the lowa Code. This paragraph shall not be constryed to limit of olheryise affact any other redempiion provisions contained in Chaptar 828 of the lowa Coda.

18. ATTORNEY'S FEES. fn case of any action, orin any proceedings in any Court ta collect any sums ayable or secured herein, or to protect the lien or Ulfe herein of Selfers, or
in any other case peemitted by law in which atterney 's feas may be tollected from Buyers. or imposed upon ther, or upon the above described property, Buyers agree 10 pay

reasonable atiomeys’ fees.

19. INTEREST ON DELINQUENT AMOUNTS, Either party will pay interest at the highest legal contract rate applicable to a natural parsen to the other on all amounts herein as
and after they become delinquent, and/or on cash reasonably advanced by either party pursuantio tha terms of this conlract, as protective disbursements.

20, ASSIGNMENT. In case of the assignment of this contract by eithsr of the parties, pmmPt notica shall be qiven to the other parties, whe shall at the time of such notice be
fumished v‘\?u; dupllgat of such assignmant by such assignors, Any such assignment shall nof terminate the liatility of the assignor to perfarm, unless a specific release in writing
15 given and sighed by the other pariyto ihis cantrack

21, PERSONAL PROPERTY. If this contract includes the sale of any persanal tf"’"e"é' then in the gvent of the foreiture or fareciosure of this contract, such property shall be
cansidered indivisible with the real estate above described, and any such termination of Blyers' rights in said reat estate shali concumantly operate as the forfeiture or foreciosure
herec! against all such personal propeety.

22 CONSTRUCTION. Words and phrases herein, including acknowledgements hereod, shall be construed as in the singular of plural number, and as masculing, femining or
neuter gender, according fo the context See paragraph 11 above. for construction of the word "Sellers.”

'23. RELEASE OF RIGHTS. Each of the Buyers hereby ratinguishss all rights of dower, homestead and distributive share in and to the property and waives all rights of axempiion
as to any of the proparty.
24, LEAD-BASED PAINT NOTIGE. Kfapplicabte, see attached Disclosure of Infonnation on Lead-Based and/ar Lead-Baged Paint Hazards.

25, SPECIAL PROVISIONS.
Due on Sale. In the event Buyer shall convey this property to another, whether by contract or operation of law, the
balance due shall be accellerated and payable at the time of conveyance.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF

CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT.
‘Dated: / ﬁ_()_é_j/

Dated:

afz;%%‘/

Executeflin duyplicate or riplicate

W-'

Dczis' G. Daggett
Cynﬂﬁa R. Daggett = 5 5 - SEELERS BUYERS
2253 Carver Road 4068 Jonathan Street
Winterset, [A 50273 Oceanside, CA 92056
SELLERS' ADDRESS BUYERS' ADDRESS

sTaTe oF lowa, MADISON COUNTY, ss:
B dopr | 2ce]

This instument was acknowledgefl befsra me 6n J _
o, D.e..!“n“):'r & Da' +H ok C.qﬁ‘-lk.'c-.. £ Qqqgg ‘l'/"
e DENNIS VAUGHK ~ ~

& A Commission Number f_zq.us -
g < My Commission Expires L %,, ’/I/’
d . Notary Public

.

oy september 3, 2008
OWA, MADISON COUNTY, ss:
This instrument was acknowledged before me on ] } oV.2 W\.bf i'd l 7 , 2004, by William Gilliam.

Conge £ ardio

Notary Public




EXHIBIT “A”

The Northeast Quarter (NE 1/4) of the Northwest Quarter (NW 1/4) of Section Twelve (12),
Township Seventy-five (75) North, Range Twenty-eight (28) West of the 5th P.M., Madison
County, Iowa, EXCEPT the following-described real estate: Parcel “A” located in the
Northeast Quarter (NE 1/4) of the Northwest Quarter (NW 1/4) of Section Twelve (12),
Township Seventy-five (75) North, Range Twenty-eight (28) West of the 5th P.M., Madison
County, Iowa, more particularly described as follows: Beginning at the Southeast corner of
the Northeast Quarter (NE 1/4) of the Northwest Quarter (NW 1/4) of Section Twelve (12),
Township Seventy-five (75) North, Range Twenty-eight (28) West of the Sth P.M., Madison
County, Towa; thence South 89°45'36" West 369.42 feet; thence North 00°00'00" 353.75 feet;
thence North 89°45'36" East, 369.42 feet to the Fast line of the Northwest Quarter (NW 1/4)
of said Section Twelve (12); thence, along said East line, South 00°00'00" 353.75 feet to the
Point of Beginning. Said Parcel “A” contains 3.000 acres, including 0.575 acres of county
road right-of-way.




